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POJIb TOCYAAPCTBA B ®OPMHUPOBAHHUHU
MHHOBALIMOHHOW 3KOHOMMKHU U
[TPUBJIEYEHWY UHBECTULIUH

Anunb6ekoBa Caogar JlanacoBHa

KaHAuAAaT 9KOHOMUYECKUX HayK, AOLUEHT Kacdeapbl OTpacrneBomn 3KOHOMUKHU
CamapkaHAcKoro rocyfaapcTtBeHHoOro ynusepcureta umenu Lapoda PawmaoBa
Ten.: +998 91 557 62 68

E-mail: saodatlapasovnha@gmail.com

AHHoTauua. B gaHHom pabote uccrnegyeTcs ponb rocyaapctBa B DOPMUPOBAHMM MHHOBALIMIOHHOWN
SKOHOMWKM U MPUBIIEYEHNM MHBECTULMI B YCIIOBUSIX COBPEMEHHOW rnobanunsaumm. PaccMoTpeHbl TeopeTuyeckue
noaxoAbl K ONpeaernieHnto MHHOBALMOHHON 3KOHOMMKM, @ Takke MpoaHanu3npoBaHbl OCHOBHbIE MEXaHWU3MbI
rocynapCTBEHHOIO BO3AENCTBUSI HA MHHOBALMOHHbIE MPOLECCHl U MHBECTULIMOHHYO AeATENbHOCTb.

Ocoboe BHMMaHWE yAeneHo TakMM MHCTPYMEHTaM, Kak rocygapCTBEHHOE (PMHAHCUMPOBaHWE HayYHbIX
nccneaoBaHun, pasBUTUE MHHOBALUMOHHOM WMHMPACTPYKTYPbl, COBEPLUEHCTBOBAHWE WHCTUTYLIMOHANBHOMN
cpedbl M CTUMYNMpPOBaHUE YacTHbIX MHBECTUUMIA. B Xxoge mccrnegoBaHusl BbisSIBIiEHa npsivasi 3aBUCMMOCTb
MeXay YPOBHEM roCyAapCTBEHHOM NOAAEPKKM MHHOBALMIA Y MHBECTULMOHHON aKTUBHOCTHIO B 9KOHOMUKE.

O6ocHoBaHa HeOBGXOAMMOCTb KOMIMMEKCHOrO MOAXOAA, BKIHOYAKLLEro B3aMMOAEWNCTBME TOCYOapCTBa,
Bu3Heca 1 Hay4yHoro cektopa. B pesynbrate npeanoxeHbl NPakTUYeckne pekoMenaauum, HanpaeneHHble Ha
noBbILLEeHME 3 HDEKTUBHOCTIN rOCY[APCTBEHHON NONUTUKM B Cchepe MHHOBALIMOHHOTO Pa3BUTUS U NPUBMEYEHMS
MHBECTULINNA.

KnioueBble cnoBa: VHHOBaLMOHHAA SKOHOMWKA, TOCYAAPCTBEHHOE pPEerynMpoBaHue, WHBECTULIUMU,
WHBECTULUMOHHAA nonutuka, mHHoBauun, HUOKP, uHcTMTyumMoHanbHasa cpega, MHBECTULMOHHBIN KIMMAT,
rocynapCTBEHHO-YACTHOE NapPTHEPCTBO, LIMGPOBU3ALIMS SKOHOMMKN.

Annotatsiya. Ushbu maqgolada zamonaviy globallashuv sharoitida innovatsion igtisodiyotni shakllantirish
va investitsiyalarni jalb qilishda davlatning roli tahlil gilinadi. Innovatsion igtisodiyotni aniglashga doir nazariy
yondashuvlar ko'rib chiqilib, davlatning innovatsion jarayonlar va investitsiya faoliyatiga ta’sir etishining asosiy
mexanizmlari tahlil etiladi.

limiy-tadqigotlarni davlat tomonidan moliyalashtirish, innovatsion infratuzilmani rivojlantirish, institutsional
muhitni takomillashtirish hamda xususiy investitsiyalarni rag‘batlantirish kabi vositalarga alohida e’tibor
garatiladi. Tadqigot natijasida innovatsiyalarni davlat tomonidan qo‘llab-quvvatlash darajasi bilan igtisodiyotdagi
investitsiya faolligi o‘rtasida bevosita bog'liglik mavjudligi aniglangan.

Davlat, biznes va ilmiy sektor o‘rtasidagi o‘zaro hamkorlikni oz ichiga olgan kompleks yondashuv
zarurligi asoslab berilgan. Shuningdek, innovatsion rivojlanish va investitsiyalarni jalb qilish sohasidagi davlat
siyosatining samaradorligini oshirishga garatilgan amaliy tavsiyalar ishlab chigilgan.

Kalit so‘zlar: innovatsion igtisodiyot, davlat tomonidan tartibga solish, investitsiyalar, investitsiya siyosati,
innovatsiyalar, ilmiy-tadqgiqot va ishlanmalar (ITTKI), institutsional muhit, investitsiya mubhiti, davlat-xususiy
sheriklik, igtisodiyotni ragamlashtirish.

Abstract. This paper examines the role of the state in shaping an innovative economy and attracting
investment in the context of contemporary globalization. Theoretical approaches to defining an innovative
economy are reviewed, and the main mechanisms of state influence on innovation processes and investment
activity are analyzed.

Particular attention is given to such instruments as public funding of scientific research, the development
of innovation infrastructure, the improvement of the institutional environment, and the stimulation of private
investment. The study reveals a direct relationship between the level of state support for innovation and
investment activity in the economy.

The necessity of an integrated approach, involving interaction between the state, business, and the
scientific sector, is substantiated. Practical recommendations aimed at improving the effectiveness of public
policy in the field of innovative development and investment attraction are proposed.

Keywords: innovative economy, government regulation, investment, investment policy, innovation, R&D,
institutional environment, investment climate, public-private partnership, digitalization of the economy.
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BBEAEHHWE

B coBpeMeHHbIX ycrnoBusax rnobanusauunm n CTpeMUTENbHOIO TEXHONOMMYECKOro pasBuTnga oopMmpoBaHme
WHHOBALMOHHOW 3KOHOMMWKM CTAHOBUTCS OOHUM U3 KIHOYEBbIX (DaKTOPOB YCTONYMBOIO 3KOHOMUYECKOro pocTa
N NOBbILLEHNS] KOHKYPEHTOCNOCOBHOCTN rocyaapcTBa. MIHHOBALMOHHAA 9KOHOMMKA npearonaraet akTUBHOE
NCNONb30BaHWE Hay4HbIX AOCTWXKEHUA, BHEOPEHNE HOBbIX TEXHOMOIMIN, pasBUTUE YEeNoBEYECKOro kanutana
U cosgaHve GnaronpuATHOM cpefbl AN NpeanpuHUMAaTenbCKOM OedATenbHOCTU. B JaHHOM KOHTekcTe
0cobyl0 3HaUMMOCTb NpMOBpeTaeT porb rocygapcTBa Kak KIMYeBOro MHCTUTYTAa, CnocobHoro opmmpoBaTtb
cTpaTernyeckue HanpasneHusa passuTnsa n obecnevmsatb He0H6XoaMMbIE YCNOBUSA A1 UHHOBALMOHHOIO pocTa.

[ocynapcTBO BbICTYNAET HE TOMBKO PErynsTopoM SKOHOMUYECKNX MPOLECCOB, HO 1 aKTUBHbIM Y4aCTHUKOM
B CO34aHWM WHHOBALMOHHOW MWHMPACTPyKTypbl. Ero dyHKuumn BknoyaloT pa3paboTky U peanusauuto
rocyfapCTBEHHON  WHHOBALMWOHHOW  MOMUTWUKW, MNOAAEPXKKY HayYHO-UCCReLoBaTeNbCKUX U OMbITHO-
KOHCTPYKTOPCKMX paboT, CTUMYNUPOBaHUE YacCTHbIX MHBECTULMN, a Takke dopmupoBaHuMe 3PdEKTUBHOM
CUCTEMbl B3auMMOAEWCTBMSA Mexay Ou3HecoM, Haykon u obpasoBaTternbHbiMU  yupexaeHuamun. Kpome
TOro, rocy4apCTBEHHblE MeXaHW3Mbl CMOCOOCTBYIOT CHUXKEHWO WMHBECTULMOHHBIX PUCKOB M MOBLILLIEHUIO
npuBreKaTenbHOCTN HaUMOHANbHOW 3KOHOMWKM AN MHOCTPaHHbIX MHBECTOPOB.

AKTyanbHOCTb AaHHOW TeMbl OBycnosrneHa HeobXOoAMMOCTbIO Moucka 3PAEKTUBHBIX MHCTPYMEHTOB
rocyfapCTBEHHOIO pPerynvpoBaHus, HanpasBrneHHbIX Ha NpuBeYeHne UHBECTULUIA B BbICOKOTEXHOMNOMMYHbIE
oTpacnM 1 YCKOpPEeHWe MpoLecCoB WHHOBALMOHHOIO pas3BuTus. B ycnoBusx ycuneHus mexgyHapomHOn
KOHKYPEHLMM CTPaHbl, aKkTUBHO BHEAPSIOLLME MHHOBALMU U hopMupytoLLmMe BnaronpuaTHbIA UHBECTULIMOHHBIN
KNumart, nonyyatoT CyLLEeCTBEHHbIE NMpenuMyLLiecTBa B rnobanbHON 3KOHOMUKE.

Llenbto faHHOM paboThl ABNSETCA aHanmM3 ponu rocyaapcTtaa B oo0pMUpoBaHUM MHHOBALMOHHOW 3KOHOMMUKM
N NPUBIEYEHUN UHBECTULINIA, @ TaKKe BbISIBNIEHME KMOYEBBLIX HAanNpaBieHUn 1 MeXaHM3MOB rocyapCTBEHHOMO
BO30eNCTBUSA Ha JaHHble NPOLEecChl.

Ob30P NTUTEPATYPHI IO TEME

lMpobnemaTnka ponu rocygapctBa B (pOpMUMPOBaHMM WMHHOBALMOHHOW SKOHOMMUKM U NPUBREYEHUN
WHBECTULMI 3aHUMAET Ba)KHOE MECTO B Tpydax Kak 3apybexHbIX, Tak U OTeYeCTBEHHbIX yYeHbiX. B HayyHoN
nutepaType AaHHbIN BONPOC paccMaTpuBaETCs C pasnUYHbIX TEOPETUYECKUX NO3ULIUIA: MHCTUTYLIMOHANBLHOWN,
HEeOKS1aCCMYEeCKOM, KEMHCUAHCKOMW, a Takke B paMKax Teopun MHHOBALMOHHOIO pasBUTUS U 9KOHOMWYECKOTO
pocra.

OOHMM 13 KNIOYEBbLIX HaMpaBneHUA WUCCReOoBaHWUi SBNSETCH TEeOopWst MHHOBALMOHHOMO pPas3BUTUS,
OCHOBOMOMOXHNKOM KOTOpoii cunTaetca Mosed Lllymnetep. OH paccmaTpusan MHHOBALWW Kak OCHOBHOIA
haKTop SKOHOMMYECKOro pocTa W noavepkuBan pornb MpeanpuHumaTtens B Mpouecce «TBOPYECKOro
paspyLueHus». B ero pabotax rocyaapcTBo BbICTYNAET Kak KOCBEHHbIW Y4aCTHUK, (hOPMUPYIOLLMIA YCNOBMS ANS
pasB1UTUA NHHOBALMOHHOW aKTUBHOCTMW.

HanbHeliwee pasBuTne MAEN MHHOBALMOHHON SKOHOMUKW nonyynnu B Tpygax Pobept Conoy, koTopbin B
pamkax HeoKrnaccu4eckor Mogenn 3KOHOMUYECKoro pocTa fiokasarl, YTo TEXHONOrMYeCK1I Nporpece ABnseTca
KntoYeBbIM PakToOpoOM AOMNrOCPOYHOro 3KOHOMUYECKOro pasBuTuA. B aTon cBA3n rocyaapcTBO UrpaeT BaXxHYHo
porb B CTUMYNMPOBaHUN HAay4YHO-TEXHUYECKOro Nporpecca 1 HakoneHnn YernoBeyecKkoro Kanntana.

CyLecTBeHHbIN BKag B MCCnegoBaHne ponv rocygapcraa B UHHOBaLMOHHBIX Mpoueccax BHecna MapuaHa
MauuykaTo. B cBOEn KoHUEeNumn «nNpeanpuHMMaTenbCKoro rocygapcreay oHa 060CHOBbIBAET HEOOXOANMOCTb
aKTUBHOrO y4acTus rocygapcTBa B UHBECTULMSX B MHHOBALMOHHbLIE NPOEKTLI, BLICTYMas B ponv uHuuymnaropa
TexXHonorn4yecknx npeobpasoBaHnii 1 gpariBepa 3KOHOMUYECKOIO Pa3BUTUS.

MHCTUTYUMOHanNbHLIM noaxon K aHanu3dy MHHOBAUMOHHOM 3KOHOMWKM npefcTasreH B Tpydax [yrnac
HopT, KOTOPbIV aKUEHTUPYET BHMMaHUEe Ha 3Ha4YeHUW MHCTUTYTOB B (hOpMMpOBaHUM BGraronpuaTHOW cpeabl
ANnsa mHBecTUumi. Mo ero MHeHuo, aPdEKTUBHbIE NPaBOBbIE U 9KOHOMMWUYECKUE MHCTUTYTbI CNOCOBCTBYHOT
CHWXEHMIO TPaH3aKLMOHHbIX U3AEPXeK U CTUMYNUPYIOT MHHOBALIMOHHY aKTUBHOCTb.

BaxxHoe MecTO B HayyHOW nuTepaType 3aHMMaeT Teopus HauuoHanbHbIX WHHOBALMOHHBLIX CUCTEM,
paspaboTaHHas Takumu yyeHbiMu, kak Kpuctodep dpumeH n benrT-Oke JlyHaBannb. B pamkax gaHHOR
KOHLenuMmM WMHHOBALUMOHHAs 3KOHOMWKA paccMmaTpuBaEeTCs Kak pesynbraT B3auMOAEWCTBUSA  PasfnyHbIX
WHCTUTYTOB — rocyaapcTtBa, busHeca, Haykm n cuctembl obpasoBaHus. [ocygapcTBy npy 9TOM OTBOAUTCSA
KOOPAMHMPYOLWAA 1 CTUMYNUPYIOLLAsA porb.

OTeyecTBeHHbIE YCCneaoBaTeny Takke yaensoT 3Ha4YnTenbHoe BHMMaHne Bonpocam rocygapCTBeHHOro
perynvpoBaHnsi MHHOBALMOHHOW OeATENbHOCTU U NpUBReYeHns nHBecTuumin. B nx pabotax nogyepkuBaetcs
HeobXoAMMOCTb COBEPLUEHCTBOBAHUSA MEXaHU3MOB rOCyAapCTBEHHOW MOOAEPXKKM WHHOBAUMMW, pasBUTUSA
WHBECTULIMOHHOWN MHPPACTPYKTYPbl U NOBLILLEHNSA 3AEKTUBHOCTN IKOHOMUYECKOW NMONUTUKK.
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Taknm o6pa30M, aHanma Haqu0|7| nmTepaTtypbl NOKa3bIBae€T, YTO POJib rocyaoapcrtsBa B d)OpMVIpOBaHI/IM
WHHOBALMOHHOW 3KOHOMUKN U npmenevyeHnmn WHBECTULMA HOCUT KOMMMNEKCHbIN XapaKkTtep 1 BKIMHOYaeT Kak
perynupyrwwme, Tak u CTumMmynumpyrwmne (byHKLI,I/II/I. COBpeMeHHbIe ncenengoBaHna noarBepXxaakT, YTo Oes
adKTUBHOIO y4acTuda rocygapcresa HEBO3MOXXHO obecneunTb yCTOIZ‘-II/IBoe MWHHOBALIMOHHOE pa3BUTNE U BbICOKUN
YpPOBEHb WHBECTULIMOHHOM npuBneKaTeribHOCTU HaLMOHanNbHOM 3KOHOMUKN.

METOA4ONIO0I'MA UCCJTELOBAHUA

MeTogonornyeckass OCHOBa MWCCRedoBaHUs Ponu rocygapctsa B (pOPMUPOBAHMM  MHHOBALMOHHOM
9KOHOMMWKM U MPUBIIEYEHUN UHBECTULIMI Ba3npyeTcst Ha KOMMIIEKCHOM noaxoae, 06 beanHSILWEM 06LLeHayYHbIe
M cneumanbHble MeToAbl 9KOHOMMYECKOro aHanmaa. [aHHbI Nnoaxod No3BONsSeT BCECTOPOHHE PacCMOTPETb
uccnegyemyro npobrnemy, BbiSIBUTb KIOYEBbIE 3aKOHOMEPHOCTU M onpeaenvTb 3deEKTUBHbIE MeXaHU3MbI
rocy4apCTBEHHOrO BO3AENCTBUS HA MHHOBALIMOHHbIE NMPOLECCHI U MHBECTULIMOHHYO AeATENbHOCTb.

AHAJIU3 U PE3VYJIbTATHLI

AHanua ponu rocygapctea B popMMpoOBaHMM MHHOBALMOHHOW 3KOHOMUKU U MPUBIIEYEHUN UHBECTULINI
nokasbiBaeT, 4YTO0 3PPEKTUBHOCTb [aHHBIX MPOLECCOB BO MHOIOM OMNpenensieTcsl CTEMeHbl yyacTus
rocyaapcTsa U Ka4ecTBOM peanm3yemori SKOHOMUYECKON MONUTUKN. B cOBpeMEeHHbIX yCroBUSX rOCyqapCcTBO
BbICTYMaET He TOMNbKO PErynsaTopoMm, HO U aKkTUBHbLIM CYyOBbEKTOM, (DOPMUPYHOLLMM MHCTUTYLIMOHAMNbHYIO cpeay,
CTMMYTMMPYHOLLMM MHHOBALMOHHYIO aKTUBHOCTb 1 06eCneunBatoLLMM NPUTOK MHBECTULINIA.

[MpoBeAEHHbLIN aHanM3 CBUOETENbCTBYET O TOM, YTO CTpaHbl C Pa3BUTON MHHOBALMOHHOW 3KOHOMWKOM
XapaKTepusylTcs BbICOKMM YPOBHEM TOCYOAPCTBEHHbIX BIIOXEHWA B Hay4yHO-MCCregoBaTernbCckie W
OMbITHO-KOHCTPYKTOPCKME paboTbl, HanMunem 3pdeKTMBHON NpaBoBOW Gasbl M Pa3BUTON MHHOBALIMOHHOMN
WH(pacTpyKTypbl. [oCygapcTBEHHaA NOAAEPKKA peanu3yeTcs Yepes HarnoroBble NbroTbl, Cybcuanm, rpaHTsl,
co34aHve TeXHOMAapKOB U MHHOBALMOHHbIX KNacTepoB. B pesynerate dopmupyetcs bnaronpusitHas cpega ansi
pPa3sBUTKS BbICOKOTEXHOMOMMYHBLIX OTpacnen n NpuBneYeHns Kak BHyTPEHHNX, Tak U MIHOCTPaHHbIX UHBECTULINNA.

Ocoboe 3HauyeHne WMeeT MWHCTUTYUMOHanbHas CTabunbHOCTb M MPO3PaYHOCTb TOCYAAPCTBEHHOW
NONMUTUKW. AHanm3 MnokasbIBaeT, YTO B CTpaHax C BbICOKAM YPOBHEM 3alyUTbl MpaB WHBECTOPOB, PasBUTON
cyaebHom cucteMor U MMHUMN3MPOBAHHLIMW aaMUHUCTPATUBHbIMK Gapbepamu HabnogaeTcs 6onee Bbicokas
WHBECTULMOHHAsH aKTUBHOCTb. OTO NOATBEPXAAET, YTO JOBEPME MHBECTOPOB HaMPSIMYHO CBSI3aHO C KAYeCTBOM
rocyAapCTBEHHOIO ynpaBneHust.

BaxHblM pe3ynsTatoM MCCNEeOoBaHUS SBMSETCA BbISIBIIEHWE B3aVMOCBSA3M MeXZy WHHOBALMOHHOMN
aKTVBHOCTbIO M OOBEMOM WHBECTUUMI. YCTAHOBIIEHO, YTO YBEMWYEHME TOCyA4apCTBEHHbIX PacxodoB Ha
obpasoBaHue, Hayky 1 UMGPOBYIO MHPPaCTPYKTypy CNocobCTBYeT POCTY MHHOBALMOHHOMO noTeHumana
9KOHOMMKM, YTO, B CBOK OYepedb, CTUMYMMPYET MPUTOK AOMOMHUTENbHbLIX MHBECTULMA. Takum obpasom,
rocyaapCTBEHHbIE MHBECTULMM BbICTYNaOT B PONN KaTanvM3atopa NpuBMeYeHnst YacTHOro KanuTana.

Tarke aHanu3 nokasar, 4YTo aeKkTMBHOE B3aMMOAENCTBME rocyaapcTBa, b1u3Heca 1 Hay4yHOro cektopa
ABMSETCA KIHOYEeBbIM (DAKTOPOM pasBUTUS MHHOBALMOHHOW 3KOHOMUKKKU. PopmmMpOBaHME Tak Ha3biBaemoun
«TPOWHOM cnupanuy (rocygapctBo — GU3HEC — Hayka) CNOCOOCTBYET YCKOPEHUIO BHEOPEHWS UHHOBALMA U
MOBLILLEHMNIO KOHKYPEHTOCNOCOOHOCTN SKOHOMUKWM. B cTpaHax, roe gaHHoe B3aummopenctene 3dEKTUBHO
HanaxeHo, HabnogarTcst bonee BbICOKNE TEMIMbI SKOHOMUYECKOIO POCTa Y TEXHONOMMYECKOro pa3BuTuS.

B pesynbrate wuccrnegoBaHus YCTAHOBIIEHO, YTO AN MOBbIWEHUS 3(PdEKTUBHOCTU rOCYAapCTBEHHON
MONUTUKA HEOBXOOMMO COBEPLUEHCTBOBATb MEXaHU3Mbl MOOAEPXKKA MHHOBALMOHHOWM AESTENbHOCTW, pa3BuBaTb
roCyapCTBEHHO-4aCTHOE NMapTHEPCTBO, a TakKe yCUIMBaTb MepPbl MO CHKEHUIO MHBECTULMOHHBIX PUCKOB. BaXHbIM
HanpaBneHeM SIBMseTCa LMpoBM3aumst 9KOHOMUKA U BHEOPEHNE COBPEMEHHbLIX TEXHOMOMMIA YrpaBreHns, YTo
CrMoCcOOCTBYET MOBbILLEHNIO NMPO3PAaYHOCTU 1 PE3YNLTAaTUBHOCTM FOCYAaPCTBEHHBIX peluennn (Tabnmua 1).

Ta6auna 1
AHasius posiu rocyziapcTsa B QOpMHUPOBAHUY MHHOBAIMOHHOW 9KOHOMUKHU U PUBJIEYEHU U UHBECTUIHN
Ne Hanpasnexue aHanusa OCHOBHbIE pe3ynbsTaThl BbiBoAb!
1 Ponb rocyaapctea B [ocynapcTBO BbICTYNaeT perynsiTopom 1 akTVBHbIM Heobxoanma akTnBHas
VNHHOBALMOHHOWN 9KOHOMUKE Y4YaCTHUKOM MHHOBALMOHHBIX NPOLECCOB rocyfapCcTBeHHasi MonuTuKa
L 2 [ocyaapcTBEHHbIE UHBECTULMM B Bbicokue pacxofbl Ha HayKy 1 obpa3oBaHue MHBecTnummn rocygapcTaa
O HWVOKP CnocobCTBYIOT POCTY MHHOBALIA CTUMYIUPYIOT YaCTHBbI CEKTOP
1 aBTOpCKast pa3paboTka
|
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Mpo3payHocTb, 3aLimTa npaB MHBECTOPOB U KayecTBeHHbIE UHCTUTYTbI —
3 WHcTuTyumoHanbHasi cpeaa CTabuNbHOCTb NOBLILLAKT MHBECTULMOHHYHO Krnto4eBoi hakTop NpuBeveHUs
aKTUBHOCTb WNHBECTULMIA
Pa3BuTne TexHonapkos, KnacTepos 1 cTapTan- WHdpacTpykTypa yckopsieT
4 MHHOBaLMOHHasA nHdpacTpykTypa i P P (bpacTpyKTypa yckop o
3KOCWCTEM YCUMUBAET MHHOBALMOHHYIO aKTUBHOCTb BHEAPEHNEe TEXHOMOTMI
5 BsanmopgencTeume «rocyaapcTso — O heKTVBHOE COTPYAHNHECTBO NOBbILLAET Mogenb «TponHOW cnnpanmy»
6usHec — Hayka» KOHKYPEHTOCMOCOBHOCTb 9KOHOMMUKM aBnseTca Hambonee acppeKTUBHOW
. CHWXeHVe agMVHUCTPaTMBHBIX GapbepoB 1 pUCKOB Yny4leHne 6usHec-cpeabl
6 VIHBECTULMOHHBIN Knumart P peep . P Y P
yBENUYMBAET NPUTOK MHBECTULINIA npuBrneKaeT NHBECTOPOB
BHenpeHve uMdpoBbIX TEXHOMOMMIA NOBbLILLAET npoBM3aLnA — BaXHbIN hakTo
7 Lindposusaunsi SKOHOMUKN P ®p Lucbp ® P
3P PEKTVBHOCTL YNpaBrieHVs 1 MPO3payHOCTb COBPEMEHHOrO pa3BUTUS
8 [MpuBneyYeHne NHOCTPaHHbIX BnaronpuaTtHas nonuTuka cnocobCcTByeT pocTy [ocynapcTBO AOMKHO co3gaBaTh
WHBECTULNIA NPSIMbIX MHOCTPAHHbIX MHBECTULIN KOHKYPEHTHbIE YCMOBUS

PesynkTarthl aHann3a nokasbiBatoT, YTO KIto4eBbIM (hakTOPOM YCMNeLLHOro oopMnpoBaHnsa NHHOBALMOHHOM
3KOHOMUKM SBMNSAETCA KOMMIEKCHOe yyacTue rocyfapcTsa, BKIOYalowee WHBECTULIMOHHYK aKTUBHOCTb,
WHCTUTYLMOHAmNbLHOE pasBuTMe W nopaepxky OoMdMEKTUBHOINO B3aMMOAEWNCTBUS MeXOy OCHOBHbLIMU
9KOHOMUYECKNMU CyDbeKTamm.

Takum obpa3oM, NpoBeAEHHbIN aHanu3 MOATBEPXAaeT, YTO rOCyAapCTBO MUrPaeT KIOYEBYH POfb
B OpMMPOBaAHUN WHHOBALMOHHOW 3KOHOMWKM W NPUBIEYEHUM WHBeCTULMW. Ero aktuBHoe y4vacTtue
Nno3BonseT co3faBaTb YCMNoBWUA Of1 YCTOMYMBOrO 3KOHOMWYECKOro pocTa, MNOBbIWEHUS WHBECTULIMOHHOW
npuBreKaTensHOCTN Y Pa3BUTUS BbICOKOTEXHOMOMMYHbLIX OTpacnen.

BbIBOAbBl U PEKOMEHAALUHU

B xoge npoBeoéHHOro MCCrneqoBaHUS  YCTAHOBMIEHO, YTO TOCYOapCTBO  UrpaeT  KIIHYEBYHD U
cucTtemoobpasyoLlyo ponb B (hOpMUPOBaHMM WHHOBALIMOHHOW 3KOHOMWKU W MPUBIEYEHUUM WHBECTULNNA.
B COBpeMeHHbIX YCMOBWUSIX WMMEHHO TrOCyAapCTBEHHasd MONuTMKa BO MHOIOM oOnpeaenser Tewmmbl
TEXHONMOMMYECKOro pa3BuUTUS, YPOBEHb NHHOBALIMOHHOW aKTMBHOCTU U MHBECTULMOHHYIO NMPUBIEKaTENbHOCTb
cTpaHbl. A EKTVBHOE COYETaHNE PErynupyowmnx n CTUMynMpyowmnx yHKUMI rocygapctea cnocobcTyeT
HOpMMPOBaHUNIO BNAroNpUATHON MHCTUTYLIMOHANBbHOW Cpeabl, PasBUTUI0 MHHOBALMOHHON MHAPACTPYKTYPbI U
aKTVBU3aLMmM B3aNMOAENCTBUS MEXAY OCHOBHBIMU YYaCTHMKAMM 3KOHOMUYECKNX MPOLECCOB.

lMpoBeOéHHbLIM aHanm3 mnokasarn, YTO BbICOKWA YpPOBEHb T[OCYAapCTBEHHbIX WMHBECTULMIA B Hayky,
obpaszoBaHue 1 LMdpoBy MHPPACTPYKTYPY OKa3biBaET NPSIMOE BMMSIHUE Ha POCT MHHOBALMOHHOTO MOTEHUMana
3KOHOMUKM. CyLleCcTBEHHOE 3HAYeHWE UMEIT TaKke Takme (PaKkTopbl, Kak MpO3pavyHOCTb FOCYyAapCTBEHHOM
MONUTUKK, 3aliMTa NpaB MHBECTOPOB, ONTUMU3ALMSA aAMUHUCTPATUBHBIX NpoLeayp U pa3BuTME MEXaHN3MOB
rocydapCTBEHHO-4YaCTHOrO NMapTHEPCTBA. YCTaHOBMEHO, YTO CTPaHbl, peanuaylolimMe KOMMIEKCHbI Noaxoq
K nogdepXke WMHHOBaLMN, OEMOHCTPUPYIOT Goree yCTOMYMBbIE TEMMbI 3KOHOMUYECKOrO pPOCTa M YCMEeLIHO
MPVBMEKaT Kak BHYTPEHHME, TaK N MIHOCTPaHHbIE MHBECTULINN.

BmecTe c TeM B psige 9KOHOMUK COXPaHSTCH OrpaHNYEeHMs, CBSA3aHHbIE C HE40CTaTOMHON 3P EKTUBHOCTBIO
WHCTUTYLMOHamNbHOW cpefbl, OrpaHWYeHHbIM [OOCTYNOM K (OUHAHCOBBIM pecypcam W HegoCTaTOYHON
KoopauvHaLumen mexagy rocyaapcrBom, GU3HECOM M Hay4YHbIM CEKTOPOM. OTO 0BycnoBnmMBaeT HeObXoANMOCTb
COBEpPLUEHCTBOBAHMWS CYLLECTBYHOLLMX MEXaHU3MOB roCy4apCTBEHHOIO PErynnpoBaHns n pa3paboTKkM HOBbIX
WHCTPYMEHTOB NOJAEPKKN MHHOBALMOHHOIO Pa3BUTHSI.

B uenax noBbiweHnss 3pPEKTUBHOCTU (POPMUPOBAHNS MHHOBALMOHHOW 3KOHOMUWKMA U MPUBIEYEHNS
WHBECTWLMI NpeafiaralnTcs cregyLwme Mepbl:

- yCWUrneHne rocyaapCTBEHHOW NOAOEPXKKN Hay4YHO-MCCreoBaTeNbCKkUX U OMbITHO-KOHCTPYKTOPCKMX
paboT nocpeAcTBOM yBeNnMYeHUs B1ooKETHOro (PMHAHCUPOBAaHUS Y pacLUMpPEHNst TPaHTOBbIX MPOrpamMmM;

- pa3BUTME WHHOBALMOHHOW WHMPACTPYKTYPbl, BKMOYas TexXHOMapku, OusHec-nHKybatopbl 1
cTapTan-aKoCUCTEMbI;

- COBEPLUEHCTBOBaHME 3aKOHOAATENbHOW 6a3sbl C LEenbio MOBbILIEHUSA MPO3PavYHOCTU U YCUIEHUS
3aLUMTbI MpaB MHBECTOPOB;

- CTMMYNMPOBaHNE YacTHbIX WHBECTUUMIA Yepe3 NPUMEHEHWE HamnoroBbiX MbMOT M (UHAHCOBBIX
npedepeHumni;

- aKTMBU3aLMs MEXaHU3MOB rOCYAapCTBEHHO-4YaCTHOro NapTHEPCTBA B peanun3aumm MHHOBALMOHHbIX
NMPOEKTOB;

- pa3BMTME YErTOBEYECKOro Kanutana nyTémM MoAepHM3auMm CUCTEMbl 0Opa3oBaHNs 1 NOJOEPXKKN
MOArOTOBKWN BbICOKOKBANUMLIMPOBAHHBLIX CNELNanCTOB;
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- YCKOpEHME NPOoLIECCOB LIMPOBU3ALMM SKOHOMUKN 1 BHEAPEHNE COBPEMEHHBIX MHDOPMALMOHHbIX
TEXHOOMMI B CUCTEMY FrOCYAapCTBEHHOIO YrpaBneHus:;

- paclLuMpeHne MeXxayHapoaHoro coTpyaHUYecTBa B cpepe MHHOBALIMIN U MHBECTULIWN.

Takum 06pasom, peanunsaums NpeanoXkeHHbIX Mep No3BONUT NOBLICUTL 3 IEKTUBHOCTb rOCYAapCTBEHHOM
NONUTUKN, ChOPMUPOBATL BraronpUATHbIE YCIOBUSA AN MHHOBALMOHHOMO Pa3BUTHA M 06ecnednTb YyCTONYMBbIN
9KOHOMMYECKUIA POCT B JONITOCPOYHOI NepcrnekTuBe.
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