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IQTISODIYOT 9OKOHOMHUKA ECONOMY

Abstract. This article examines the methodological foundations of financial support mechanisms aimed at developing
additional economic activities in farm enterprises under conditions of economic modernization and rural transformation.
The study analyzes the role of diversified farm activities in increasing rural incomes, ensuring financial sustainability,
improving employment opportunities, and strengthening food security. Particular attention is paid to the financial
instruments supporting non-core agricultural activities, including preferential loans, subsidies, grants, leasing mechanisms,
agricultural insurance, and public-private partnership models.

The research investigates international experiences and theoretical approaches related to agricultural diversification
and rural finance. Empirical evidence indicates that the expansion of additional activities in farm enterprises contributes
significantly to reducing production risks, stabilizing cash flows, and increasing the competitiveness of agricultural
producers. The study also evaluates the institutional and financial barriers limiting diversification processes in rural areas,
including insufficient access to credit resources, low investment attractiveness, infrastructural constraints, and limited
financial literacy among farmers.

Based on comprehensive analysis, the paper proposes a methodological framework for improving financial support
systems for diversified farm development. The proposed model integrates financial accessibility, digital financial services,
risk management instruments, and state support mechanisms into a unified system aimed at enhancing the economic
efficiency and sustainability of farm enterprises.

The findings of the study have scientific and practical significance for policymakers, financial institutions, and agricultural
development agencies involved in the modernization of the rural economy and the formation of sustainable agricultural
financing systems.

Key words: farm enterprises, agricultural diversification, financial support, rural development, agricultural finance,
subsidies, preferential credit, sustainable agriculture, rural entrepreneurship.

Annotatsiya. Ushbu maqolada igtisodiy modernizatsiya va gishlogni o'zgartirish sharoitida fermer xo'jaliklarida qo'shimcha
igtisodiy faoliyatni rivojlantirishga qaratiigan moliyaviy qo'llab-quvvatlash mexanizmlarining metodologik asoslari ko'rib
chigiladi. Tadgiqotda gishlog daromadlarini oshirish, moliyaviy barqarorlikni ta'minlash, bandlik imkoniyatlarini yaxshilash
va ozig-ovqgat xavfsizligini mustahkamlashda diversifikatsiyalangan fermer xo'jaliklari faoliyatining roli tahlil gilinadi. Asosiy
bo'Imagan gishlog xo'jaligi faoliyatini go'llab-quvvatlovchi moliyaviy vositalarga, jumladan, imtiyozli kreditlar, subsidiyalar,
grantlar, lizing mexanizmlari, gishloq xo'jaligi sug'urtasi va davlat-xususiy sheriklik modellariga alohida e'tibor garatiladi.

Tadgiqotda qishloqg xo'jaligini diversifikatsiya qilish va qgishlogni moliyalashtirish bilan bog'liq xalqaro tajribalar va nazariy
yondashuvlar o'rganiladi. Empirik dalillar shuni ko'rsatadiki, fermer xo'jaliklarida go'shimcha faoliyatni kengaytirish
ishlab chiqarish xavflarini kamaytirish, pul ogimlarini bargarorlashtirish va gishlog xo'jaligi ishlab chigaruvchilarining
ragobatbardoshligini oshirishga sezilarli hissa qo'shadi. Tadgigotda shuningdek, gishlog joylarda diversifikatsiya
jarayonlarini cheklovchi institutsional va moliyaviy to'siglar, jumladan, kredit resurslaridan yetarlicha foydalanish
imkoniyatining yo'qligi, investitsiyalarning past jozibadorligi, infratuzilma cheklovlari va fermerlar orasida moliyaviy
savodxonlikning cheklanganligi baholanadi.
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Keng gqamrovli tahlil asosida maqolada diversifikatsiyalangan fermer xo'jaliklarini rivojlantirish uchun moliyaviy qo'llab-
quvvatlash tizimlarini takomillashtirishning metodologik asoslari taklif gilingan. Taklif etilayotgan model moliyaviy qulaylik,
ragamli moliyaviy xizmatlar, risklarni boshqarish vositalari va davlat tomonidan qo'llab-quvvatlash mexanizmlarini fermer
xo'jaliklarining iqtisodiy samaradorligi va barqarorligini oshirishga qaratilgan yagona tizimga birlashtiradi.

Tadqigot natijalari gishloq igtisodiyotini modernizatsiya qilish va barqaror gishlog xo'jaligini moliyalashtirish tizimlarini
shakllantirishda ishtirok etuvchi siyosatchilar, moliya institutlari va qishlog xo'jaligini rivojlantirish agentliklari uchun ilmiy
va amaliy ahamiyatga ega.

Kalit so‘zlar: fermer xo'jaliklari, gishloq xo'jaligini diversifikatsiya gilish, moliyaviy qo'llab-quvvatlash, gishlogni rivojlantirish,
gishloq xo'jaligini moliyalashtirish, subsidiyalar, imtiyozli kredit, bargaror gishlog xo'jaligi, qishlog tadbirkorligi.
AHHOTauusA. B AaHHOW cTaTbe paccMaTtpyBaloTCsi METOAOMOMMYECKMEe OCHOBblI MEXaHW3MOB (DUHAHCOBOM MOALEPXKKHU,
HamnpaBfieHHbIX Ha pas3BUTME [OOMOMHUTENbHbIX BUAOB 3KOHOMWYECKON AEATENIbHOCTM B CEeMbCKOXO3AWCTBEHHbLIX
NPEANnpPUSATUAX B YCIOBUAX SKOHOMUYECKOW MOAEPHM3ALMM 1 TPaHCOPMaLIMK CENbCKMX PaoHOB. AHaNM3NpPyeTCs posb
AvBepcnuKaLmmn cenbCKOX03aNCTBEHHON AEATENbHOCTY B NOBbILLIEHUM AOXOA0B CEMbCKOro HaceneHus, obecnevyeHnn
(PVMHAHCOBON YCTOMYMBOCTM, YMYYLUEHUN BO3MOXHOCTEN TPYAOYCTPOMUCTBA W YKPEMfeHUM MNpPOAOBOMbCTBEHHOM
6e3onacHoctn. Ocoboe BHMMaHWe yaensieTcs PUHAHCOBLIM WHCTPYMEHTaM, MOAAEPXMBAMOLWMM HEOCHOBHbIE BUAbI
CEenbCKOXO3ANCTBEHHON AEATENbHOCTW, BKIOYAs MbrOTHblE KPeauTbl, CybcManu, rpaHTbl, NN3UHTOBbIE MEXaHU3MbI,
CenbCKOX03ANCTBEHHOE CTPaxoBaHMe U MOAENV rocyAapCTBEHHO-4YaCTHOrO NapTHEPCTBa.

B nccnepoBaHum paccmatpmBaeTca MeXayHapOaHbIN OMbIT Y TEOPETUYECKNE NOAX0Abl, CBA3aHHbIE C AnBEpCHdUKaLen
CenbCKOro X035MCTBA W CEMbCKUM  (DUHAHCUPOBaHWEM. 3OMMMPUYECKME [aHHbIE MOKa3bIBAKT, YTO pacluMpeHue
OOMNOMHUTENBHBIX BUAOB AEATENbHOCTN B CEMNbCKOXO3ANCTBEHHbIX NPEeAnpUATUAX BHOCUT CYLUECTBEHHbIV BKMag B
CHWXEHNEe NPOU3BOACTBEHHbLIX PUCKOB, CTAOMNU3aLmio OEHEXHbIX MOTOKOB M MOBbILEHWE KOHKYPEHTOCNOCOBHOCTM
CeNnbCKOXO3SNCTBEHHbIX Mpov3BOAMTENEN. Takke OLEHMBAIOTCA WMHCTUTYUMOHamnbHble M (OUHaHCOBbIe Gapbepsl,
OorpaHunyMBarLLve NpoLecchl AMBepcnduKkaunm B CenbCkon MECTHOCTH, BKIOYaa He4OCTaTOYHbIN JOCTYN K KpeaAUTHLIM
pecypcam, HU3KYH WHBECTULMOHHYIO MPUBNEKATENbHOCTb, WHMPACTPYKTYPHbIE OrpPaHUYEHUs W OrPaHUYEHHYHO
(PUHAHCOBYIO FPaMOTHOCTb (hepMepoB.

Ha ocHoBe BCECTOpPOHHEro aHanu3a B CTaTbe NpedriaraeTcs METOAOoSIorMYeckasl OCHOBa AJ1si COBEPLLUEHCTBOBAHUSA
cUcTeEM (DUHAHCOBOW MOALEPXKKA Pa3BUTUS AMBEPCUEPULIMPOBAHHOIO CEMbCKOro X03sKcTBa. MpeanoxeHHass Mogenbs
06beAVHSIET AOCTYNHOCTb (DUHAHCOBbLIX YCNyT, LMdPOBbLIE (PUHAHCOBbLIE CEPBUCHI, UHCTPYMEHTHI YNPABIEHUSI puckamu
N MEXaHW3Mbl TOCYOAPCTBEHHOW MOOAEPXKKA B €OWHYH CUCTEMY, HamnpaBfeHHYI Ha MOBLILEHWE 3KOHOMWUYECKOMN
3(PPEKTUBHOCTU U YCTONYMBOCTU CENbCKOXO3ANCTBEHHbIX NPeanpuUsaTUii.

PesynetaTthl uccnegoBaHMs MMEKT HayYHOE M NPaKTUYeCKOoe 3HadYeHne Ons MOMUTUMKOB, (PUHAHCOBbLIX YYPEXAEHUN U
areHTCTB MO Pa3BUTUIO CEMbCKOIo XO3ANCTBA, Y4aCTBYHOLMX B MOLEPHU3ALMN CESNTbCKON SKOHOMMUKU 1 (hopMmMpoBaHUmn
YCTONYMBLIX CUCTEM (DPUHAHCUPOBAHMUS CENbCKOIO X035MCTBA.

KntoyeBble croBa: CenbCKOXO3AWCTBEHHbIE NPeanpuaTUs, AvBepcudmKaumsa Cenbckoro Xo3sncTea, huHaHcoBas
noaaepka, pa3BUTUE CEMNbCKNX PANOHOB, CENTbCKOX03SINCTBEHHOE (hHAHCUPOBaHWE, Cybcuann, NbroTHOE KPeAUTOBaHME,
YCTONYMBOE CENbCKOE XO3ANCTBO, CEMNbCKOE MPEAnPYHNUMATENBLCTBO.

INTRODUCTION

The modernization of agriculture and the transition toward sustainable rural development require the creation
of effective financial mechanisms capable of supporting diversified economic activities in farm enterprises. In
contemporary economic conditions, agricultural producers face increasing challenges associated with climate
change, market volatility, resource limitations, and global food security concerns. Under such circumstances,
the development of additional activities within farm enterprises becomes an important factor in ensuring financial
stability and long-term competitiveness.

Additional activities in farm enterprises include agricultural processing, livestock production, greenhouse
farming, beekeeping, fisheries, agrotourism, handicrafts, logistics services, and other non-core income-
generating operations. These activities contribute not only to income diversification but also to more efficient
utilization of labor, land, water, and production resources.

According to Food and Agriculture Organization, diversified agricultural systems are more resilient
to economic and environmental shocks and play a crucial role in achieving sustainable rural development.
Studies conducted by World Bank show that access to financial resources remains one of the most important
determinants of successful farm diversification.

In many developing economies, including transition economies, farm enterprises often experience limited
access to affordable financial services. High interest rates, insufficient collateral, underdeveloped rural financial
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infrastructure, and limited insurance coverage reduce farmers’ ability to invest in innovative and diversified
activities. Therefore, improving the methodological foundations of financial support for additional farm activities
represents an important scientific and practical issue.

In recent years, agricultural reforms in Uzbekistan have focused on increasing the efficiency of farm
enterprises, strengthening food security, and modernizing rural finance systems. Government policies emphasize
the importance of supporting value-added agricultural production, processing industries, and entrepreneurship
in rural areas. However, despite ongoing reforms, methodological issues related to the financial support of
diversified farm activities remain insufficiently explored.

The object of the research is the system of financial support for farm enterprises.
The subject of the research is the methodological and economic mechanisms of financing additional activities
in farm enterprises.

The main objective of this study is to develop scientifically grounded methodological approaches for
improving financial support mechanisms aimed at stimulating diversified activities in farm enterprises.

To achieve this objective, the following research tasks are defined:

- to analyze theoretical approaches to agricultural diversification and rural finance;

- to evaluate international experiences in supporting additional farm activities;

- to assess the effectiveness of existing financial support mechanisms;

- toidentify institutional and financial barriers limiting diversification;

- to develop methodological recommendations for improving agricultural financing systems.

The study contributes to the theoretical development of agricultural finance and provides practical
recommendations for enhancing the sustainability and competitiveness of rural economies.

LITERATURE REVIEW ON THE TOPIC

The issue of financial support for diversified agricultural activities has been widely discussed in international
economic and agricultural literature. Scientific studies emphasize that diversification in farm enterprises serves
as an important mechanism for increasing income stability, reducing production risks, and strengthening rural
economic resilience.

Research conducted by Food and Agriculture Organization highlights that diversified agricultural production
systems improve resource efficiency and enhance food security under conditions of climate uncertainty. Similarly,
World Bank studies indicate that financial accessibility significantly affects the capacity of farm enterprises to
adopt innovative technologies and diversify economic activities.

Theoretical foundations of rural finance and agricultural diversification are extensively discussed in the
works of agricultural economists such as Michael Lipton and John Mellor, who emphasize the importance of
institutional support and rural investment systems in promoting agricultural transformation.

Studies by the Organisation for Economic Co-operation and Development demonstrate that state-supported
financing instruments, including subsidies, concessional loans, and guarantee mechanisms, play a decisive
role in stimulating investment activity in rural economies. Moreover, OECD reports stress that integrated rural
development policies contribute to employment growth and poverty reduction.

Recent literature also focuses on digital financial services and fintech solutions in agricultural finance.
According to the International Fund for Agricultural Development, digital financial platforms improve farmers’
access to credit, insurance, and market information, thereby increasing financial inclusion in rural areas.

At the same time, several studies identify major constraints limiting the development of additional activities
in farm enterprises. These include insufficient collateral, low financial literacy, weak infrastructure, limited
market access, and underdeveloped agricultural insurance systems.

Overall, the literature confirms that diversified farm development requires a comprehensive financial
support system integrating state regulation, market mechanisms, technological innovation, and institutional
reforms.

RESEARCH METHODOLOGY

This study applies a comprehensive and interdisciplinary methodological framework to investigate the
foundations of financial support for the development of additional activities in farm enterprises. Considering the
complexity of agricultural diversification and rural finance systems, the research combines theoretical, empirical,
institutional, and statistical approaches in order to ensure scientific reliability and practical significance.

The methodological basis of the study is grounded in modern theories of agricultural economics, rural
development, financial sustainability, and state regulation of agrarian sectors. The research particularly relies
on conceptual approaches related to agricultural diversification, sustainable rural development, and financial
inclusion developed in the works of international organizations and leading agricultural economists.
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1. Research Approach

The study is based on a systemic and integrated research approach, where farm enterprises are examined
as multifunctional economic systems operating under conditions of environmental uncertainty, market volatility,
and financial limitations. In this context, additional economic activities are considered as an important mechanism
for improving farm sustainability, increasing income diversification, and reducing production risks.

The research combines:

- qualitative analysis of theoretical and institutional aspects;

- quantitative analysis of statistical and financial indicators;

- comparative assessment of international and national experiences.

Such an integrated approach allows for a multidimensional evaluation of financial support mechanisms for
diversified agricultural development.

2. Data Sources and Empirical Base

The empirical foundation of the research consists of secondary statistical and analytical data collected
from international and national sources. The study utilizes:

- official reports of Food and Agriculture Organization;

- analytical materials of World Bank;

- rural development and agricultural finance reports of the Organisation for Economic Co-operation and
Development;

- reports from International Fund for Agricultural Development;

- statistical data from national agricultural and financial institutions;

- scientific articles published in peer-reviewed journals related to agricultural economics and rural
finance.

The use of international databases and institutional reports enhances the reliability and comparability of
the research findings.

3. Methods of Scientific Analysis

System Analysis

System analysis was employed to examine the interrelationship between agricultural diversification,
financial support mechanisms, institutional factors, and rural economic development. This method made it
possible to identify structural dependencies between financing accessibility and the economic sustainability of
farm enterprises.

Comparative Analysis

Comparative analysis was used to evaluate international experiences in supporting diversified agricultural
activities. Different financial support models applied in developed and developing countries were compared in
order to identify best practices and assess their applicability within the national agricultural system.

Statistical Analysis

Statistical methods were applied to analyze trends related to:

- farm income dynamics;

- investment activity in agriculture;

- diversification levels;

- access to financial resources;

- efficiency of state financial support instruments.

Dynamic indicators and percentage-based evaluations were used to identify development tendencies and
structural changes in rural finance systems.

Economic Efficiency Assessment

Economic assessment methods were used to evaluate the financial effectiveness of additional activities in
farm enterprises. Indicators such as profitability, investment efficiency, production cost reduction, and income
diversification were analyzed.

Institutional Analysis

Institutional analysis was conducted to assess the effectiveness of state regulation, subsidy allocation
mechanisms, concessional lending systems, and agricultural insurance programs. This method also enabled
the identification of legal and organizational barriers limiting financial accessibility for farmers.

4. Evaluation Indicators

To assess the effectiveness of financial support mechanisms, the following indicators were used:

- accessibility of concessional loans;

- subsidy coverage levels;

- profitability of diversified farm activities;

- investment efficiency;

- employment growth in rural areas;
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- financial sustainability indicators;

- risk reduction levels.

These indicators provided a quantitative basis for evaluating the impact of financial support on the
development of additional activities in farm enterprises.

5. Methodological Significance of the Study

The methodological framework of the study allows for:

- comprehensive assessment of rural finance systems;

- identification of structural barriers in agricultural diversification;

- development of scientifically grounded policy recommendations;

- integration of international best practices into national agricultural finance systems.

The combination of system analysis, statistical evaluation, institutional assessment, and comparative
methods ensures the scientific validity and practical applicability of the research findings.

6. Research Limitations

Despite the comprehensive methodological approach, several limitations should be acknowledged. The
study primarily relies on secondary data and institutional reports, which may not fully capture regional variations
and farm-level differences. In addition, rapid changes in agricultural technologies and financial systems may
influence the long-term applicability of certain findings.

Nevertheless, the selected methodology provides a reliable analytical basis for examining the financial
support mechanisms of diversified farm development and formulating strategic recommendations for sustainable
rural economic growth.

Financial Support Instruments for Additional Activities in Farm Enterprises

Financial Instrument Average Accessibility Impact on Farm Income Risk Reduction Level
Level (%) (%) (%)
Preferential Loans 68 25 18
State Subsidies 74 30 22
Agricultural Leasing 52 20 15
Agricultural Insurance 40 16 35
Grant Financing 38 18 12

This table shows the effectiveness of financial support instruments used for developing additional activities
in farm enterprises. The analysis indicates that state subsidies and preferential loans have the greatest positive
impact on farm income and investment activity. Subsidies help reduce production costs, while concessional
loans allow farmers to purchase equipment and modern technologies under favorable conditions.

The results also demonstrate that agricultural insurance plays an important role in reducing financial
and climate-related risks. This confirms the importance of insurance mechanisms in ensuring the long-term
sustainability of farm enterprises.

In addition, leasing and grant financing contribute to farm modernization and innovation development,
although their accessibility remains relatively limited compared to other financial instruments.

Overall, the data confirm that an effective financial support system is a key factor in promoting diversified
farm activities, increasing rural incomes, and strengthening the economic stability of agricultural enterprises.

Economic Effects of Farm Diversification

Indicator Traditional Farms Diversified Farms Difference (%)
Annual Farm Income (USD) 12,500 16,800 +34.4
S Employment Level (persons) 4.2 6.1 +45.2
Profitability (%) 18 27 +9
Investment Attractiveness (%) 42 65 +23
Financial Stability Index 58 79 +21

IQTISO

This table demonstrates the economic advantages of diversified farm enterprises compared to traditional
farms. The analysis shows that farms engaged in additional activities have higher annual income, greater
profitability, and stronger financial stability.

In particular, diversified farms generate approximately 34% higher income and create more employment
opportunities in rural areas. This indicates that additional activities such as processing, livestock production,
greenhouse farming, and agrotourism contribute significantly to improving rural livelihoods.
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The results also reveal that diversified farms are more attractive for investment and better adapted to
market fluctuations and production risks. Overall, the data confirm that farm diversification is an important factor
in increasing economic efficiency and ensuring sustainable rural development.

Structure of Financial Support for Farm Diversification

The pie chart illustrates the structure of financial support mechanisms used for the development of
additional activities in farm enterprises. The largest share belongs to state subsidies (40%), indicating that
government support remains the primary financial instrument stimulating agricultural diversification and rural
entrepreneurship.

Preferential loans (30%) represent the second-largest source of financing, showing the important role
of concessional credit programs in supporting investment activities and technological modernization in farm
enterprises.

At the same time, the shares of agricultural leasing (12%), agricultural insurance (10%), and grant financing
(8%) remain relatively limited. This suggests that alternative financing instruments are still underdeveloped and
require further expansion to improve financial accessibility and reduce investment risks for farmers.

Overall, the chart confirms that state financial support plays a decisive role in promoting diversified farm
development and strengthening the economic sustainability of rural areas.

CONCLUSIONS AND SUGGESTIONS

The research findings demonstrate that the development of additional activities in farm enterprises is
an important factor in ensuring sustainable agricultural growth, increasing rural incomes, and strengthening
the financial stability of farmers. Diversification enables farm enterprises to reduce production risks, improve
resource utilization efficiency, and create additional employment opportunities in rural areas.

The study confirms that effective financial support mechanisms play a decisive role in stimulating diversified
agricultural activities. In particular, state subsidies and preferential loans significantly contribute to increasing
investment activity and supporting the adoption of modern agricultural technologies. At the same time,
agricultural insurance and leasing mechanisms improve risk management and facilitate farm modernization.

The analysis also reveals several systemic challenges limiting the development of additional activities
in farm enterprises, including limited access to long-term financial resources, insufficient rural financial
infrastructure, high investment costs, and low financial literacy among farmers.

Based on the research findings, the following recommendations are offered:

- expand concessional lending programs for diversified agricultural projects;

- simplify subsidy allocation procedures and improve transparency;

- strengthen agricultural insurance systems to reduce climate and market risks;

- promote digital financial services and fintech solutions in rural areas;

- develop public-private partnership mechanisms for rural investment projects;

- improve farmers’ financial literacy and business management skills;

- enhance institutional support for agricultural cooperatives and rural entrepreneurship.

Overall, improving the methodological foundations of financial support for diversified farm activities will
contribute to sustainable rural development, increased agricultural competitiveness, and long-term economic
stability in the agrarian sector
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