


Bosh muharrir:
Mo‘minov Baxodir Boltaevich

Bosh muharrir o‘rinbosari:
Nasimov Rashid

Muharrir:
Ulug‘ova Baxtiniso Norpulatovna

Musahhih:
Ulug‘ova Baxtiniso Norpulatovna

Dizayner:
Egamberdiyev Elyor

Elektron nashr. 329 sahifa.
2026-yil, fevral.

1. Mo‘minov Bahodir (hay'at raisi)
2. Rashid Nasimov (hay'at raisi o‘rinbosari)
3. Marat Raxmatullayev (O‘zbekiston)
4. Muxammadjon Musaev (O‘zbekiston)
5. O‘tkir Xamdamov (O‘zbekiston)
6. Ali Xikmet (AQSh)
7. Dmitriy Rodionov (Rossiya)
8. Dilnoza Muhammadieva (O‘zbekiston)
9. Gayrat Ishanxodjaev (O‘zbekiston)
10. Nodir Rahimov (O‘zbekiston)
11. Akmal Abdusalomov (J. Koreya)

12. Xamza Eshankulov (O‘zbekiston)
13. Iles Xujayarov (O‘zbekiston)
14. Mexriddin Raximov (O‘zbekiston)
15. Murodjon Sultanov (O‘zbekiston)
16. Bekmurodov Ulug‘bek (O‘zbekiston)
17. Alisher Qobilov (O‘zbekiston)
18. Iroda Abdullaeva (O‘zbekiston)
19. Burova Ekaterina (Rossiya)
20. Xodiyeva Gulmira (O‘zbekiston)
21. Sultonboyeva Munira (O‘zbekiston)

1. Gul Tokdemir (Turkiya)
2. Umid Axmedov (Daniya)
3. Marko Porta (Italiya)
4. Xristo Beloev (Bolgariya)
5. Muxriddin Muhitdinov (J.Koreya)
6. Boshtyan Brumen (Sloveniya)
7. Bibigul Koshoeva (Qirg‘iziston)

8. Olga Dzyabenko (Ispaniya)
9. Stefani Estlund (Lyuksemburg)
10. Sanjar Iskandavor (O‘zbekiston)
11. Aydos Sarsembayev (Qirg‘iziston)
12. Svetomir Vasilev (Bolgariya)
13. Pap Solt (Vengriya)

RAQAMLI 
TRANSFORMATSIYA
VA SUN'IY INTELLEKT
Ilmiy elektron jurnal

Ta h r i r  h a y ’ a t i :

J a m o a t c h i l i k  k e n g a s h i :



2026-yil, 25-fevral.
FUQAROLAR PLASTIK KARTALARI KIBRXAVFSIZLIGINI TA’MINLASH 
TIZIMINI TAKOMILLASHTIRISH” (MY CARD MOBIL ILOVASI)

EN
SU

R
IN

G 
EC

O
N

O
M

IC
 S

EC
U

R
IT

Y 
IN

 T
H

E 
CO

N
TE

XT
 O

F 
TH

E 
D

IG
IT

A
L 

EC
O

N
O

M
Y:

 P
RO

BL
EM

S 
A

N
D

 S
O

LU
TI

O
N

S

3

MUNDARIJA
RAQAMLI TRANSFORMATSIYA SHAROITIDA MOLIYA SOHASINING INNOVATSION RIVOJLANISH XUSUSIYATLARI.......................... 7

Abduraxmanova Gulnora Kalandarovna, Mamadyarovna Go‘zal Norboyevna
MOLIYAVIY INKLYUZIYA VOSITALARI ORQALI CHEKKA HUDUDLARDA IQTISODIY FAOLLIKNI OSHIRISH MEXANIZMLARI...... 13

Eshov Mansur Po‘latovich
O‘ZBEKISTON RESPUBLIKASI BOSH PROKURATURA HUZURIDAGI IQTISODIY JINOYATLARGA QARSHI KURASHISH 
DEPARTAMENTI FAOLIYATI VA UNING MAMLAKAT IQTISODIY XAVFSIZLIGINI TA’MINLASHDAGI O‘RNI........................................... 20

Babadjanov Atxam Axmadjanovich
ПОВЫШЕНИЕ ЭФФЕКТИВНОСТИ УПРАВЛЕНИЯ ИННОВАЦИОННЫМИ ПРОЦЕССАМИ ДЛЯ ОБЕСПЕЧЕНИЯ 
ЭКОНОМИЧЕСКОЙ БЕЗОПАСНОСТИ В КОММЕРЧЕСКИХ БАНКАХ.................................................................................................................... 26

Ахмедов Самандар Сайфуллоевич
IQTISODIY XAVFSIZLIKNI TA’MINLASHDA BOJXONA XIZMATINING FISKAL FAOLIYATIGA TAʼSIR QILUVCHI OMILLAR TAHLILI...
32

Farxodov Farrux Furqatovich, Toshpo‘lotova E’zoza Latifjonovna
SOLIQ MA’MURCHILIGINI TAKOMILLASHTIRISH ORQALI YASHIRIN IQTISODIYOT ULUSHINI QISQARTIRISH YO‘LLARI............. 38

Mamatkulov Salimjon Raxmonkulovich
IQTISODIY XAVFSIZLIKNI TA’MINLASHDA BOJXONA TO‘LOVLARINI UNDIRISHNI RAQAMLASHTIRISHNING AYRIM 
MASALALARI.................................................................................................................................................................................................................................... 43

Pardayev Toʻlqin Nasirovich
QARZ MUNOSABATLARINI RAQAMLASHTIRISH: IQTISODIY VA HUQUQIY MUNOSABATLARDAGI AHAMIYATI VA 
ISTIQBOLLARI.................................................................................................................................................................................................................................. 47

Quramboev Jamshid Rashid o‘g‘li
EVALUATING THE EFFICIENCY OF COMMERCIAL BANKS IN UZBEKISTAN USING A MULTIPLE 
LINEAR REGRESSION MODEL................................................................................................................................................................................................... 50

Rakhimberdiev Kuvonchbek Bakhtiyorovich 
TASHQI SAVDO OPERATSIYALARIDA DEBITOR QARZDORLIKLARNI BOSHQARISHNING RAQAMLI MODELI VA RISK-
MONITORING TIZIMI.................................................................................................................................................................................................................... 56

Tashmuxamedov Dilmurod Mirabzalovich
WAYS TO REDUCE THE RISK OF DIGITAL ATTACKS IN BANKING AND GOVERNMENT FINANCIAL SYSTEMS.................................... 62

M.N. Umarova
MOLIYALASHTIRISH MANBALARINI DIVERSIFIKATSIYA QILISH KICHIK BIZNES IQTISODIY XAVFSIZLIGINI MUSTAHKAMLASH 
OMILI SIFATIDA............................................................................................................................................................................................................................... 69

Abduxakimov Eldor Djaloliddinovich
TADBIRKORLIK VA KICHIK BIZNESDA IQTISODIY XAVFSIZLIKNI TAʼMINLASHNING NAZARIY MASALALARI................................... 76

Aliyev Yashnarjon Egamberdiyevich
MAHALLIY GILAM ISHLAB CHIQARUVCHI KORXONALAR RAQOBATBARDOSHLIGINI OSHIRISHDA MARKETING 
STRATEGIYALARINI TAKOMILLASHTIRISH VA IQTISODIY XAVFSIZLIKDA TAHDIDLARNI KAMAYTIRISH YO‘LLARI...................... 81

Arziyeva Sevinch Shomurot qizi
TASHQI SAVDODA XATARLARNI KAMAYTIRISHDA SAVDONI MOLIYALASHTIRISH VOSITALARIDAN FOYDALANISH.................... 85

Babadjanov Shuhrat Atxamovich
KORXONALAR IQTISODIY XAVFSIZLIGINI TA’MINLASHNING KONTSEPTUAL VA METODOLOGIK ASOSLARI..................................... 92

Jamoliddinov Jobirbek Bohodir o‘g‘li
KICHIK BIZNES SUBYEKTLARINING MOLIYAVIY XAVFSIZLIGINI TA’MINLASHNING METODOLOGIK JIHATLARI............................. 97

Karimov Alibek Valiyevich
KICHIK BIZNES KORXONALARIDA ISHLAB CHIQARISH OMILLARI NOMUTANOSIBLIGINING IQTISODIY XAVFSIZLIKKA 
TAʼSIRINI BAHOLASH VA UNI BARTARAF ETISH MEXANIZMI.................................................................................................................................102

Kaypnazarova Gulshad Xojamuratovna
КРИТЕРИИ ОЦЕНКИ ЭКОНОМИЧЕСКОЙ БЕЗОПАСНОСТИ В МАЛОМ БИЗНЕСЕ С ПОМОЩЬЮ SWOT-АНАЛИЗА...................108

Набиев Бехзод Шавкатович
TADBIRKORLIK VA KICHIK BIZNESNING IQTISODIY XAVFSIZLIGINI TA’MINLASH HAMDA QO‘LLAB-QUVVATLASHNING 
ILMIY-AMALIY JIHATLARI.........................................................................................................................................................................................................114

Tashmuxamedova Yayra Atxamovna, Teshayev Sayimbek
O‘ZBEKISTONDA KICHIK BIZNESNI MOLIYALASHTIRISH ORQALI  AHOLI BANDLIGINI OSHIRISH YO‘LLARI..................................120

Toxirova Mushtariybegim Yashnarjon qizi
QURILISH MATERIALLARI SANOATI KORXONALARIDA MOLIYAVIY XAVFSIZLIKNI TA’MINLASH STRATEGIYASI..........................124



“RAQAMLI IQTISODIYOT SHAROITIDA IQTISODIY 
XAVFSIZLIKNI TAʼMINLASH: MUAMMOLAR VA YECHIMLAR„

2026-yil, 25-fevral.
О

БЕ
СП

ЕЧ
ЕН

И
Е 

 Э
К

О
Н

О
М

И
Ч

ЕС
К

О
Й

 Б
ЕЗ

О
П

АС
Н

О
СТ

И
 В

 У
СЛ

О
ВИ

Я
Х 

Ц
И

Ф
РО

ВО
Й

 Э
К

О
Н

О
М

И
К

И
:  

П
РО

БЛ
ЕМ

Ы
 И

 Р
ЕШ

ЕН
И

Я

4

Tursunov Bobir Ortikmirzayevich, Umarova Nargiza Xoldarovna
РАЗРАБОТКА ЭФФЕКТИВНОЙ СТРАТЕГИИ ФИНАНСОВОЙ БЕЗОПАСНОСТИ ПРЕДПРИЯТИЙ ТЕКСТИЛЬНОЙ 
ПРОМЫШЛЕННОСТИ................................................................................................................................................................................................................134

Турсунов Бобир Ортикмирзаевич
KIMYO SANOAT KORXONALARI IQTISODIY XAVFSIZLIGINI TA’MINLASHDA MARKETING VOSITALARIDAN FOYDALANISH 
SAMARADORLIGINI OSHIRISH ..............................................................................................................................................................................................141

Tursunxo‘jayev Sardor Jamoliddin o‘g‘li
MAMLAKAT QURILISH MATERIALLARI SANOATI KORXONALARI MOLIYAVIY XAVFSIZLIGIGA TA’SIR ETUVCHI OMILLARNING 
EKONOMETRIK TAHLILI...........................................................................................................................................................................................................147

Umarova Nargiza Xoldarovna
YENGIL SANOAT KORXONALARI IQTISODIY XAVFSIZLIGIGA TAʼSIR ETUVCHI OMILLAR TAHLILI........................................................154

Sadriddinova Nigora
RAQAMLI MOLIYAVIY INKLYUZIYA VOSITALARI ORQALI TUMANLAR O‘RTASIDAGI IJTIMOIY FARQNI KAMAYTIRISH MODELI.....
162

Xakimov Ziyodulla Ahmadovich, Tursunov Bobir Ortikmirzayevich, Adashaliyev Baxtiyorjon Valisher o‘g‘li
O‘ZBEKISTONDA YASHIRIN IQTISODIYOT KO‘LAMINI QISQARTIRISHDA RAQAMLI IQTISODIYOTNING O‘RNI...............................170

Jaloliddinov Anvar Jaloliddin o‘g‘li
YASHIRIN IQTISODIYOT KOʻLAMINI QISQARTIRISHDA RAQAMLI TEXNOLOGIYALARDAN FOYDALANISH: OʻZBEKISTON 
BOJXONA ORGANLARI TAJRIBASI.........................................................................................................................................................................................176

Makkamov Z.X., Soatov S.S.
RAQAMLI PLATFORMALAR ORQALI XALQARO SAVDODA IQTISODIY XAVFSIZLIKNI TA’MINLASH MUAMMOLARI VA ULARNI 
BARTARAF ETISH MEXANIZMLARI......................................................................................................................................................................................182

Muxtorov Boburmirzo Bahodir o‘g‘li
RAQAMLI TO‘LOV TIZIMLARI VA ELEKTRON HISOB-KITOBLARNING YASHIRIN IQTISODIYOT ULUSHINI KAMAYTIRISH 
MEXANIZMLARI............................................................................................................................................................................................................................188

Norsafarov Bunyodshoh Muhiddinzoda
PROSPECTIVE INDICATORS FOR MANAGING THE LEGALIZATION OF THE INFORMAL SECTOR AND INFORMAL EMPLOYMENT 
IN THE REPUBLIC OF UZBEKISTAN.....................................................................................................................................................................................192

Qoraboyev Nuriddin Pardaboy o‘g‘li
YASHIRIN IQTISODIYOT KO‘LAMINI QISQARTIRISHDA TIJORAT BANKLARI TOMONIDAN AHOLIGA KO‘RSATILAYOTGAN BANK 
XIZMATLARINI TAKOMILLASHTIRISHNING RAQAMLI YO‘NALISHLARI.............................................................................................................196

To‘patillayeva Gulnoza Sirojiddin qizi
BIG DATA TEXNOLOGIYALARI YORDAMIDA SOLIQ RISKLARINI ANIQLASH VA YASHIRIN IQTISODIYOTNI QISQARTIRISH 
IMKONIYATLARI............................................................................................................................................................................................................................201

Yakubova Nargiza Tursunbayevna, Maxmudov Jasurbek Ulug‘bek o‘g‘li
SОLIQLАR YОKI BОSHQА MАJBURIY TО‘LОVLАRNI TО‘LАSHDАN BО‘YIN TОVLАSH JINОYАTI VA UNING MAMLAKAT 
IQTISODIY XAVFSIZLIGIGA TA’SIRI.......................................................................................................................................................................................208

Axmedov Zafar Bozorboyevich
DAVLATLARNING IQTISODIY JINOYATCHILIKKA QARSHI KURASHDAGI XALQARO HAMKORLIGI: XALQARO TASHKILOTLAR, 
FATF STANDARTLARI VA AMALIY MEXANIZMLAR.......................................................................................................................................................213

Tashmuxamedova Yayra Atxamovna
IQTISODIY JINOYATLARNI ANIQLASH VA ULARGA QARSHI KURASHISHDA RAQAMLI TRANSFORMATSIYALARNING O‘RNI...221

Faxridinov Zafarjon Faxridin o‘g‘li, Tursunov Bobir Ortiqmirzayevich, Tashmuxamedova Yayra Atxamovna
RAQAMLI TEXNOLOGIYALAR ASOSIDA AHOLINING MOLIYAVIY SAVODXONLIGINI OSHIRISH IMKONIYATLARI...........................226

Azlarova Mushtariybegim Abror qizi
RAQAMLI TO‘LOV TIZIMLARI XAVFSIZLIGINI TA’MINLASHDA DAVLAT INSTITUTSIONAL MEXANIZMLARINING ROLI.............232

Kurbonbekova Mohichehra Turobjonovna, Azlarova Aziza Axrorovna
MOLIYAVIY SAVODXONLIK TUSHUNCHASI VA UNING IQTISODIY RIVOJLANISHDAGI O‘RNI....................................................................238

Maxmudova Muxlisa Qodirjon qizi, Sattorova Nasiba G‘anijon qizi
AHOLI MOLIYAVIY SAVODXONLIGINI OSHIRISH BO‘YICHA XORIJIY ILMIY YONDASHUVLAR  
TAHLILI.............................................................................................................................................................................................................................................244

Kurbonbekova Mohichehra Turobjonovna, Muzaffarova Dilbar Mamalatif qizi
MAHALLIY OLIMLAR TADQIQOTLARIDA MOLIYAVIY SAVODXONLIK VA BANK XIZMATLARI MASALALARI....................................251

Abduraxmanova Gulnora Kalandarovna, Maxmudova Muxlisa Qodirjon qizi
BANK PLASTIK KARTALARI VA SHAXSIY HISOB RAQAMLARINI NAZORAT QILISH TIZIMINING  
NAZARIY ASOSLARI.....................................................................................................................................................................................................................258

Azlarova Aziza Axrarovna, Sattorova Nasiba G‘anijon qizi
AUTENTIFIKATSIYA SXEMALARINI TAHLIL QILISH VA ULARNING AFZALLIKLARI HAMDA KAMCHILIKLARI................................265



2026-yil, 25-fevral.
FUQAROLAR PLASTIK KARTALARI KIBRXAVFSIZLIGINI TA’MINLASH 
TIZIMINI TAKOMILLASHTIRISH” (MY CARD MOBIL ILOVASI)

EN
SU

R
IN

G 
EC

O
N

O
M

IC
 S

EC
U

R
IT

Y 
IN

 T
H

E 
CO

N
TE

XT
 O

F 
TH

E 
D

IG
IT

A
L 

EC
O

N
O

M
Y:

 P
RO

BL
EM

S 
A

N
D

 S
O

LU
TI

O
N

S

5

Ahmedova Nilufar Shukratovna, Kurbonbekova Mohichehra Turobjonovna
PLASTIK KARTALAR XAVFSIZLIGIGA TA’SIR KO‘RSATUVCHI MAVJUD KIBERXAVFSIZLIK  
TAHDIDLARI TAHLILI.................................................................................................................................................................................................................272

Kuziyeva Nargiza Ramazanovna, Maxmudova Muxlisa Qodirjon qizi
ILG‘OR XORIJIY MAMLAKATLARDA PLASTIK KARTALAR VA RAQAMLI TO‘LOVLAR XAVFSIZLIGINI TA’MINLASH TAJRIBALARI: 
FINTECH PLATFORMALARINING QIYOSIY TAHLILI VA MYCARD MOBIL ILOVASINI TAKOMILLASHTIRISH BO‘YICHA 
TAVSIYALAR....................................................................................................................................................................................................................................278

Kurbonbekova Mohichehra Turobjonovna, Mashrapova Sabina Turobjonovna
AHOLI MOLIYAVIY SAVODXONLIGINI OSHIRISHDA IJTIMOIY TARMOQLARDAN FOYDALANISH SAMARADORLIGINI BAHOLASH 
MEZONLARI VA INDIKATORLARI..........................................................................................................................................................................................285

Eshpulatova Muazzam Barnoyevna
AHOLINING MOLIYAVIY SAVODXONLIGINI OSHIRISH MUAMMOLARI................................................................................................................292

Eshpulatova Muazzam Barnoyevna
МЕТОДОЛОГИЧЕСКИЕ ОСНОВЫ ОЦЕНКИ ЦИФРОВОЙ ЗРЕЛОСТИ ЭЛЕКТРОННОЙ  
КОММЕРЦИИ И ЕЁ ВЛИЯНИЕ НА КОНКУРЕНТОСПОСОБНОСТЬ ПРЕДПРИЯТИЙ..................................................................................298

Назарова Гулчехра Нурмухамбетовна
ОЦЕНКА ВЛИЯНИЯ ЦИФРОВОЙ ЗРЕЛОСТИ ЭЛЕКТРОННОЙ КОММЕРЦИИ НА КОНКУРЕНТОСПОСОБНОСТЬ 
ПРЕДПРИЯТИЙ УЗБЕКИСТАНА...........................................................................................................................................................................................305

Назарова Гулчехра Нурмухамбетовна
MOLIYAVIY INKLUZIYADA KIBERXAVFSIZLIKNING O‘RNI VA UNING BARQAROR IQTISODIY  
O‘SISHGA TA’SIRI: BANK MOBIL ILOVALARI MISOLIDA..............................................................................................................................................313

Saydamatova Muxlisabonu Rasuljon qizi
MOLIYAVIY XIZMATLARDAN FOYDALANISHDA SOLIQ SAVODXONLIGINING O‘RNI.....................................................................................318

Irgashev Anvar Farxodovich
RAQAMLI IQTISODIYOT SHAROITIDA ALTERNATIV KREDIT SKORING TIZIMLARINING 
AHAMIYATI......................................................................................................................................................................................................................................322

Lazizbek Ravshanov Baxtiyor o‘g‘li
THE ECONOMIC ESSENCE OF LABOR AND ITS INTERPRETATION IN THE CONTEXT OF INTERNATIONAL FINANCIAL 
REPORTING STANDARDS..........................................................................................................................................................................................................325

Nomozov Ilhomjon Ziyadullah ugli
O‘ZBEKISTON KORXONALARIDA BIZNES JARAYONLARINI 
MODELLASHTIRISH AMALIYOTINI RIVOJLANTIRISH ISTIQBOLLARI.................................................................................................................328

Qarshiyeva Moxinur Olim qizi
THE ROLE OF RITUALS IN ATTRACTING TOURISTS.....................................................................................................................................................331

Freshta Qayoumi
O‘ZBEKISTONDA REKREATSION TURIZMNI RIVOJLANTIRISHNING
ILMIY-AMALIY O‘ZIGA XOS JIHATLARI................................................................................................................................................................................333

Po‘latova Mavluda Sanjar qizi
O‘ZBEKISTON IQTISODIYOTIDA TARMOQLAR KESIMIDA INVESTITSIYA
SAMARADORLIGINI BAHOLASH............................................................................................................................................................................................336

Otajonova Charosxon Polvonquli qizi
MOLIYAVIY HISOBOTNING XALQARO STANDARTLARIDAN O‘ZBEKISTON RESPUBLIKASI AMALIYOTIDA FOYDALANISH 
IMKONIYATLARI VA RIVOJLANISH MUAMMOLARI.......................................................................................................................................................340

Valijonov X.A.
IQTISODIYOTNI MODERNIZATSIYALASH SHAROITIDA KICHIK SANOAT
ZONALARIDAGI KORXONALAR RAQOBATBARDOSHLIGI MASALALARI.............................................................................................................344

Shodmonqulov Kamoliddin Murodillayevich
KIMYO SANOATI KORXONALARINING IQTISODIY SAMARADORLIGI 
VA UNI OSHIRISHNING MAKRO DARAJADAGI TAHLILI...............................................................................................................................................347

Suyarov Shahzod Salim o‘g‘li
INVESTITSIYON MUHITNI SAMARALI BOSHQARISHDA INNOVATSION OMIL
TA’SIRCHANLIGINI OSHIRISH IMKONIYATLARI..............................................................................................................................................................350

To‘rayev Jasurali To‘rayevich
SOG‘LIQNI SAQLASH TIZIMINI RAQAMLI TRANSFORMATSIYA QILISH SAMARADORLIGINI 
BAHOLASHNING IQTISODIY MEXANIZMI: DH-ROI-EM MODELI ASOSIDA........................................................353

Omonov Olim Murodullaevich



О
БЕ

СП
ЕЧ

ЕН
И

Е 
 Э

К
О

Н
О

М
И

Ч
ЕС

К
О

Й
 Б

ЕЗ
О

П
АС

Н
О

СТ
И

 В
 У

СЛ
О

ВИ
Я

Х 
Ц

И
Ф

РО
ВО

Й
 Э

К
О

Н
О

М
И

К
И

:  
П

РО
БЛ

ЕМ
Ы

 И
 Р

ЕШ
ЕН

И
Я

6

“RAQAMLI IQTISODIYOT SHAROITIDA IQTISODIY 
XAVFSIZLIKNI TAʼMINLASH: MUAMMOLAR VA YECHIMLAR„

2026-yil, 25-fevral.

РИСКИ ЛИКВИДНОСТИ ПРИ ОБЕСПЕЧЕНИИ ТРАНСГРАНИЧНЫХ
ДЕНЕЖНЫХ ПЕРЕВОДОВ........................................................................................................................................................355

Садыков Азиз Миршарапович
THE ROLE OF TECHNOLOGY IN RESTAURANTS AND ENHANCING OFFERINGS FOR TOURISTS............358

Freshta Qayoumi
INVESTITSIYA FAOLLIGI MINTAQAVIY IQTISODIY XAVFSIZLIK OMILI SIFATIDA...........................................360

Islamov Anvar Ashirqulovi
ASSESSING DIGITAL MATURITY IN HIGHER EDUCATION INSTITUTIONS:
AN INTEGRATED FRAMEWORK APPROACH....................................................................................................................363

Berdiyev Temurbek Makhmudullo ugli
SANOAT TARMOG‘INI IQTISODIY RIVOJLANTIRISH VA UNDAN SAMARALI
FOYDALANISHNING NAZARIY ASOSLARI..........................................................................................................................363

Ne’matov Shoxruxbek Ma’murjon o‘g‘li
CHANGES IN TEXTILE INDUSTRY OUTPUT AND THE FACTORS INFLUENCING IT........................................367

Xushvaqtov Shuhrat Abduraufovich
TIJORAT BANKLARI MOLIYAVIY HISOBOTI AUDITINING NAZARIYMETODOLOGIK ASOSLARI...............371

Ibragimov Nodirbek Baxodir oʻgʻli
OʻZBEKISTONDA TIJORAT BANKLARI AUDITINING HUQUQIY-MEʼYORIY
ASOSLARI VA HOZIRGI HOLATI..............................................................................................................................................373

Ibragimov Nodirbek Baxodir oʻgʻli
KAM XARAJATLI TASHUVCHILAR MODELINING MOHIYATI.....................................................................................376

Suyunov Alisher
OʻZBEKISTONDA EKOLOGIK MEHMONXONALAR FAOLIYATINING
SAMARADORLIGINI OSHIRISHDA HORIJIY TAJRIBANI QO‘LLANILISHI..............................................................379

Abidova Dilfuza Igamberdievna
ЦИФРОВИЗАЦИЯ В ТУРИЗМЕ КАК ФАКТОР ТРАНСФОРМАЦИИ
СПРОСА И ПРЕДЛОЖЕНИЯ....................................................................................................................................................382

Абидова Дилфуза Игамбердиевна
YASHIL IQTISODIYOT SHAROITIDA TIJORAT BANKLARINING
RAQOBATBARDOSHLIGINI BAHOLASH..............................................................................................................................385

M. M. Abdurahmanova
ERKIN IQTISODIY ZONA ISHTIROKCHILARIGA BERILGAN SOLIQ IMTIYOZLARI...........................................389

Davlayev G‘olib Ashurovich
KIMYO SANOATI KORXONALARIDA YASHIL TRANSFORMATSIYA VA
RAQOBATBARDOSHLIKNI OSHIRISHNING ILMIY-AMALIY JIHATLARI................................................................392

Xaydarova Kamola Axinjanovna
ERKIN IQTISODIY ZONALARDA FAOLIYAT YURITUVCHI TADBIRKORLIK SUBYEKTLARINI
ZAMONAVIY INFRATUZILMA BILAN TA’MINLASHNING HUQUQIY VA IQTISODIY
MEXANIZMLARINI TAKOMILLASHTIRISH........................................................................................................................395

Davlayev G‘olib Ashurovich
O‘ZBEKISTONDA QURILISH SOHASINI RIVOJLANTIRISHNING ZAMONAVIY
TENDENSIYALARI VA INSTITUTSIONAL ISLOHOTLAR...............................................................................................398

Asadova Maftuna Sa’dullayevna
YASHIL IQTISODIYOTNI MOLIYALASHTIRISH ORQALI IQTISODIYOT 
SAMARADORLIGINI OSHIRISH YO‘LLARI..........................................................................................................................401

Xolikov S.X.
YASHIL IQTISODIYOTNI MOLIYALASHTIRISH ORQALI IQTISODIYOT 
SAMARADORLIGINI OSHIRISH YO‘LLARI..........................................................................................................................404

S.X. Xolikov
DAROMADLAR VA XARAJATLARNI BOSHQARISH KONSEPSIYALARI VA
ZAMONAVIY YONDASHUVLAR................................................................................................................................................408

Aymuxammedova Amina Kakajanovna
QISHLOQ XO‘JALIGI AGROTEXNOLOGIYALARINI MOLIYALASHTIRISH 
AMALIYOTINI TAKOMILLASHTIRISH..................................................................................................................................411

Jollibekov Vladimir Baxtiyarovich



EN
SU

R
IN

G 
EC

O
N

O
M

IC
 S

EC
U

R
IT

Y 
IN

 T
H

E 
CO

N
TE

XT
 O

F 
TH

E 
D

IG
IT

A
L 

EC
O

N
O

M
Y:

 P
RO

BL
EM

S 
A

N
D

 S
O

LU
TI

O
N

S

7

2026-yil, 25-fevral.
FUQAROLAR PLASTIK KARTALARI KIBRXAVFSIZLIGINI TA’MINLASH 
TIZIMINI TAKOMILLASHTIRISH” (MY CARD MOBIL ILOVASI)

TOWARDS A GREEN ECONOMY IN UZBEKISTAN: REGIONAL
DEVELOPMENT AND ENVIRONMENTAL CHALLENGES.............................................................................................413

Khakimdjanova Surayyo Khabibullayevna
TOWARD RESPONSIBLE HYDROCARBON DEVELOPMENT: 
SUSTAINABILITY AND ENVIRONMENTAL ACCOUNTABILITY..................................................................................417

Kudratkhodjaeva Ziyoda Kamol kizi
MINTAQAVIY IQTISODIY XAVFSIZLIKNI TA’MINLASHNING 
INSTITUTSIONAL MEXANIZMLARI......................................................................................................................................420

Islamov Anvar Ashirqulovich
O‘ZBEKISTON SANOAT TARMOG‘INING HOZIRGI HOLATI VA IQTISODIY
KO‘RSATKICHLARI DINAMIKASI............................................................................................................................................423

Ne’matov Shoxruxbek Ma’murjon o‘g‘li
TIJORAT BANKLARINING ONLAYN XIZMATLARI SAMARADORLIGINI
OSHIRISHNING XALQARO TAJRIBASI..................................................................................................................................427

Jumaniyozova M. Y.
HAVO TRANSPORTIDA YUK TASHISH BOZORIDA KICHIK TADBIRKORLIKNING
TASHKILIY-HUQUQIY SHAKLLARI: GSA/ GSSA AGENTLIK HAMDA EKSPEDITORLIK
MODELLARI TAHLILI..................................................................................................................................................................430

Anvarova Dilfuza Abdusattor qizi
RAQAMLI PLATFORMALAR VA IJTIMOIY MEDIA TARMOQLARINING TURIZM
SOHASIDA ISTE’MOLCHI XATTIHARAKATLARIGA TA’SIR MEXANIZMLARI......................................................435

Jumayev Bobomurod Nurmaxmat o‘g‘li
O‘ZBEKISTON RESPUBLIKASIDA ELEKTRON XIZMATLARNING ISTIQBOLLARI VA TAHLILI....................438

Otaboyev Nodirbek Oybek o‘g‘li
QURILISH MATERIALLARI SANOATI KORXONALARIDA EKOLOGIK AKTIVLAR
VA INVESTITSIYALAR HISOBINI TAKOMILLASHTIRISH.............................................................................................441

Mirzaev Komiljon Abdullajonovich
BIOLOGIK AKTIVLARNI HAQQONIY QIYMATDA BAHOLASHNING KO‘P OMILLI MODELI VA
ULARNI BUXGALTERIYA HISOBIDA AKS ETTIRISH MASALALARI.........................................................................444

Axmetova S. S.
YASHIRIN IQTISODIYOTNING VUJUDGA KELISH OMILLARI VA SABABLARINING
NAZARIY ASOSLARI.....................................................................................................................................................................448

Raxmonov Azizjon Sadullayevich
BOJXONA IMTIYOZLARI SAMARADORLIGINI BAHOLASHNING 
USLUBIY YONDASHUVLARIVA XALQARO TAJRIBASI....................................................................................................455

Latipov Jahongir Shavkatovich
QURILISH SANOATI KORXONALARIDA IQTISODIY SAMARADORLIK KO‘RSATKICHLARINING 
TARKIBI VA ULARGA TA’SIR ETUVCHI OMILLAR TAHLILI.........................................................................................459

Asadova Maftuna Sa’dullayevna
MARKAZIY OSIYO MAMLAKATLARI IQTISODIY TIZIMLARIDA RAQAMLI
TRANSFORMATSIYANING DINAMIKASI VA USTUVOR YO‘NALISHLARI..............................................................463

Karimov Odiljon Boqiyevich
SOLIQ NAZORATINI TRANSFORMATSIYA QILISHNING USTUVOR YO‘NALISHLARI.......................................466

Donaboyev Dostonbek Xusan o‘g‘li
QURILISH MATERIALLARI SANOATI KORXONALARIDA BOSHQARUV TIZIMINI
MODERNIZATSIYA QILISHNING STRATEGIK TENDENSIYALARI............................................................................468

Kutbitdinova Moxigul Inoyatovna
TIJORAT BANKLARIDA DEPOZIT SIYOSATINI SHAKLLANTIRISHNING
KONSEPTUAL YONDASHUVLARI...........................................................................................................................................471

Abduganiyev Shoxruxbek Shavkatbek o‘g‘li



О
БЕ

СП
ЕЧ

ЕН
И

Е 
 Э

К
О

Н
О

М
И

Ч
ЕС

К
О

Й
 Б

ЕЗ
О

П
АС

Н
О

СТ
И

 В
 У

СЛ
О

ВИ
Я

Х 
Ц

И
Ф

РО
ВО

Й
 Э

К
О

Н
О

М
И

К
И

:  
П

РО
БЛ

ЕМ
Ы

 И
 Р

ЕШ
ЕН

И
Я

8

“RAQAMLI IQTISODIYOT SHAROITIDA IQTISODIY 
XAVFSIZLIKNI TAʼMINLASH: MUAMMOLAR VA YECHIMLAR„

2026-yil, 25-fevral.

RAQAMLI IQTISODIYOT SHAROITIDA XUSUSIY TIBBIYOT TASHKILOTLARIDA
XARAJATLAR BUXGALTERIYA HISOBINI TAKOMILLASHTIRISH VA IQTISODIY
XAVFSIZLIKNI TA’MINLASH.....................................................................................................................................................476

Primkulova Zilola Abrorovna
RAQAMLI IQTISODIYOT SHAROITIDA TIBBIY XIZMATLAR XARAJATLARINING
BUXGALTERIYA HISOBINI TAKOMILLASHTIRISH VA IQTISODIY
XAVFSIZLIKNI MUSTAHKAMLASH........................................................................................................................................480

Shamsikulova Moxina bonu Furkatovna
MIGRATSIYA JARAYONLARINI BOSHQARISHNING TASHKILIY-IQTISODIY
MEXANIZMINI TAKOMILLASHTIRISH.................................................................................................................................483

Yoqubjon Toxirov
FORSAYT TEXNOLOGIYASI ORQALI TA’LIM MUASSASASI RAHBAR XODIMLARNING
MA’NAVIY QIYOFASINI SHAKLLANTIRISH MEXANIZMLARINI TAKOMILLASHTIRISH.................................487

Nuriyeva Umida Buribayevna
PROJECT-BASED ORGANIZATIONS UCHUN KOMPETENSIYAGA ASOSLANGAN
KADRLAR SIYOSATINI TAKOMILLASHTIRISH.................................................................................................................491

Qarshiboyev Jasur Fazliddin o‘g‘li
SUGʻURTA SHARTNOMASINING HAYOTIY SIKLI BOʻYICHA XARAJATLARNI
GURUHLASH MASALALARI......................................................................................................................................................494

Murodov Habibullo Qodir oʻgʻli
TIJORAT BANKLARI RESURSLARI TARKIBIDA AHOLI OMONATLARI
ULUSHINI OSHIRISH ISTIQBOLLARI....................................................................................................................................498

Melikov Otabek Maxmadaminovich
“MUVAFFAQIYATLI HARAKATLAR” (SUCCESSFUL EFFORTS) USULI ASOSIDA 
GEOLOGIYAQIDIRUV XARAJATLARINI KAPITALLASHTIRISH
MEXANIZMINI TAKOMILLASHTIRISH.................................................................................................................................500

Rizayev Nurbek Qodirovich
Izbasarov Bahodir Ergashevich

BIZNESDA RISKLARNI BOSHQARISHNING NAZARIY ASOSLARI.............................................................................504
Abdukarimova Muslima Abduaziz qizi

AHOLINI IJTIMOIY HIMOYA QILISH IJTIMOIY INSTITUTINING
MOHIYATI, ROLI VA AHAMIYATI............................................................................................................................................507

Abdullayeva Sayyora Aleksandrovna
MAXSUS IQTISODIY VA SANOAT ZONALARIDA KO‘P TARMOQLI KORXONALAR 
FAOLIYATINI BOSHQARISHDA ILG‘OR XORIJIY TAJRIBALAR
VA MODELLARDAN FOYDALANISH......................................................................................................................................510

Xusanova Malohat Mingnorovna
XIZMATLAR SOHASIDA INNOVATSION FAOLIYATNING NAZARIY 
MODELI VA ILMIY YONDASHUVLARI...................................................................................................................................513

Abikayumov Bekzod Turdiniyozovich
TEMIR YO‘L TRANSPORTIDA BOJXONA NAZORATI VA RASMIYLASHTIRUVINI
RAQAMLASHTIRISH: ERISHILGAN NATIJALAR, STATISTIK TAHLIL VA
USTUVOR YO‘NALISHLAR.........................................................................................................................................................517

Berdiyev Abbos
THE RELATIONSHIP BETWEEN HUMAN RESOURCE MANAGEMENT 
PRACTICES AND ACADEMIC STAFF WORK EFFICIENCY............................................................................................522

Sultonboyeva Munira Bahodirovna
Sultanova Kamila Muktorali kizi

FEATURES OF INVESTMENT BEHAVIOUR IN THE CONTEXT
OF FINTECH DEVELOPMENT..................................................................................................................................................527

Karimova Nurjakhon Olim kizi



EN
SU

R
IN

G 
EC

O
N

O
M

IC
 S

EC
U

R
IT

Y 
IN

 T
H

E 
CO

N
TE

XT
 O

F 
TH

E 
D

IG
IT

A
L 

EC
O

N
O

M
Y:

 P
RO

BL
EM

S 
A

N
D

 S
O

LU
TI

O
N

S

527

2026-yil, 25-fevral.
FUQAROLAR PLASTIK KARTALARI KIBRXAVFSIZLIGINI TA’MINLASH 
TIZIMINI TAKOMILLASHTIRISH” (MY CARD MOBIL ILOVASI)

FEATURES OF INVESTMENT 
BEHAVIOUR IN THE CONTEXT 
OF FINTECH DEVELOPMENT
Karimova Nurjakhon Olim kizi 
Independent Researcher, Department of Corporate 
Finance and Securities, Tashkent State University of Economics 
E-mail: nur2025karimova@gmail.com 
ORCID: 0009-0004-5791-6519

Abstract. The study focuses on the influence of digital investment platforms, mobile trading applications, 
robo-advisory tools, open banking mechanisms and digital financial literacy on the decision-making processes 
of retail investors. It is argued that fintech technologies expand access to capital markets, reduce transaction 
costs and strengthen investor autonomy. At the same time, the digitalisation of investment services may intensify 
behavioural risks, including impulsive trading, herd behaviour, overconfidence and excessive reliance on online 
information. The thesis also examines the relevance of fintech-driven investment behaviour for Uzbekistan, 
where the formation of a modern digital financial infrastructure creates new opportunities for increasing 
investment activity and developing the capital market. The results indicate that the positive impact of fintech 
depends on the simultaneous development of investor protection, digital financial education and transparent 
regulation of investment platforms.

Keywords: fintech, investment behaviour, retail investors, digital investment platforms, robo-advisory, 
open banking, digital financial literacy, behavioural finance, capital market, Uzbekistan.

Annotatsiya. Tadqiqotda raqamli investitsiya platformalari, mobil savdo ilovalari, robo-maslahat vositalari, 
ochiq banking mexanizmlari hamda raqamli moliyaviy savodxonlikning chakana investorlarning qaror 
qabul qilish jarayonlariga ta’siri o‘rganilgan. Fintex texnologiyalari kapital bozorlariga kirish imkoniyatlarini 
kengaytirishi, tranzaksiya xarajatlarini kamaytirishi va investorlarning mustaqilligini oshirishi asoslab berilgan. 
Shu bilan birga, investitsiya xizmatlarining raqamlashtirilishi impulsiv savdo, ommaviy ergashuv xatti-harakati, 
haddan tashqari ishonch va onlayn axborotga ortiqcha tayanish kabi xulq-atvor risklarini kuchaytirishi mumkin. 
Tezisda, shuningdek, zamonaviy raqamli moliyaviy infratuzilmaning shakllanishi investitsion faollikni oshirish 
va kapital bozorini rivojlantirish uchun yangi imkoniyatlar yaratayotgan O‘zbekiston sharoitida fintex ta’sirida 
shakllanayotgan investitsion xulq-atvorning dolzarbligi ko‘rib chiqilgan. Natijalar fintexning ijobiy ta’siri investorlar 
huquqlarini himoya qilish, raqamli moliyaviy ta’limni rivojlantirish va investitsiya platformalarini shaffof tartibga 
solish jarayonlarining bir vaqtda amalga oshirilishiga bog‘liqligini ko‘rsatadi.

Kalit so‘zlar: fintex, investitsion xulq-atvor, chakana investorlar, raqamli investitsiya platformalari, robo-
maslahat, ochiq banking, raqamli moliyaviy savodxonlik, xulq-atvor moliyasi, kapital bozori, O‘zbekiston.

Аннотация. В исследовании рассматривается влияние цифровых инвестиционных платформ, 
мобильных торговых приложений, инструментов робо-консультирования, механизмов открытого банкинга 
и цифровой финансовой грамотности на процессы принятия решений розничными инвесторами. 
Обосновано, что финтех-технологии расширяют доступ к рынкам капитала, снижают транзакционные 
издержки и повышают самостоятельность инвесторов. Вместе с тем цифровизация инвестиционных 
услуг может усиливать поведенческие риски, включая импульсивную торговлю, стадное поведение, 
чрезмерную уверенность и избыточную зависимость от информации, распространяемой в интернете. 
В тезисе также рассматривается актуальность инвестиционного поведения, формирующегося под 
влиянием финтеха, для Узбекистана, где создание современной цифровой финансовой инфраструктуры 
открывает новые возможности для повышения инвестиционной активности и развития рынка капитала. 
Результаты показывают, что положительное влияние финтеха зависит от одновременного развития 
механизмов защиты инвесторов, цифрового финансового образования и прозрачного регулирования 
инвестиционных платформ.

Ключевые слова: финтех, инвестиционное поведение, розничные инвесторы, цифровые 
инвестиционные платформы, робо-консультирование, открытый банкинг, цифровая финансовая 
грамотность, поведенческие финансы, рынок капитала, Узбекистан.
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I N T R O D U C T I O N
The rapid development of financial technologies has fundamentally transformed the structure, channels 

and behavioural patterns of investment decision-making in modern financial markets. In recent years, fintech 
has moved beyond its initial role as a technological supplement to banking and payment services and has 
become an important institutional mechanism that reshapes access to capital markets, the behaviour of retail 
investors and the nature of financial intermediation. Digital investment platforms, mobile trading applications, 
robo-advisory services, open banking solutions, artificial intelligence-based analytical tools and social media-
driven financial communication have collectively created a new environment in which investment decisions are 
made faster, more independently and often under the influence of algorithmic recommendations and digital 
information flows.

According to recent foreign studies, the expansion of fintech technologies has significantly reduced 
traditional barriers to participation in financial markets. Research by Sansone on digital investment platforms 
emphasizes that digitalization has contributed to the democratization of finance [5] by making investment 
services more accessible to retail investors, especially younger and technologically active segments of the 
population. Similarly, Ashwitha, Suresh and Ghosh argue that fintech solutions in the banking and investment 
sectors have changed the behaviour of retail investors by simplifying account opening procedures, lowering 
transaction costs, expanding the range of available investment instruments and increasing the speed of financial 
decision-making.

At the same time, the development of fintech technologies has expanded investment opportunities 
while also increasing investors’ exposure to certain behavioural risks. Digital platforms provide investors with 
constant access to market data, price fluctuations, online recommendations and social media signals. As a 
result, investment decisions may increasingly be influenced by short-term market sentiment, herd behaviour, 
overconfidence, impulsive trading and excessive reliance on digital advice. Recent studies on retail investors’ 
behaviour and social media signals show that digital communication channels may significantly affect investors’ 
attention, risk perception and trading activity. Therefore, the fintech-driven transformation of investment 
behaviour should be analysed not only as a technological and financial process, but also as a behavioural and 
institutional phenomenon.

Another important aspect of this issue is the growing role of digital financial literacy. The availability of 
digital investment tools does not automatically lead to rational investment behaviour. Research by Başar 
on digital financial literacy and savings behaviour demonstrates that the ability of individuals to use digital 
financial instruments effectively depends on their knowledge, risk awareness and capacity to critically evaluate 
information. In this context, fintech development creates a dual effect: on the one hand, it increases financial 
inclusion and investment participation; on the other hand, it may increase the need for stronger financial 
knowledge, informed risk assessment and disciplined investment decision-making among investors with limited 
digital financial experience.

For emerging markets, including Uzbekistan, this topic has particular relevance. The development of 
fintech ecosystems, digital payment infrastructure, investment platforms and open banking mechanisms is 
gradually changing the interaction between financial institutions and individual investors. Local studies, including 
Dadajonova’s research on the development of Uzbekistan’s stock market through fintech ecosystems, indicate 
that API integration, digital platforms and open banking may contribute to increasing investment activity and 
improving the connection between banks, capital markets and retail investors. In addition, the National Strategy 
for the Development of Financial Technologies in Uzbekistan for 2026–2030 defines fintech as one of the 
key directions for strengthening the digital financial infrastructure, attracting investments and improving the 
efficiency of financial services.

Thus, the relevance of this thesis is determined by the need to study how fintech technologies influence 
investment behaviour under conditions of digital transformation. The issue is especially important because 
investment behaviour is no longer shaped only by income, savings, interest rates and traditional financial literacy. 
It is increasingly affected by the design of digital platforms, the availability of real-time information, algorithmic 
recommendations, mobile accessibility, digital trust and the behavioural influence of online communities. 
Consequently, the study of investment behaviour in the fintech environment requires an integrated approach 
combining financial theory, behavioural finance, digital economics and institutional analysis.

The purpose of this thesis is to examine the specific features of investment behaviour in the context of 
fintech development and to identify the main opportunities and risks arising from the digitalization of investment 
services. The research focuses on the impact of digital platforms, robo-advisory tools, mobile applications, open 
banking and digital financial literacy on the decision-making behaviour of retail investors. Special attention is 
given to the relevance of these processes for Uzbekistan, where the formation of a modern fintech ecosystem 
creates new opportunities for expanding investment participation and developing the capital market.
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From a scientific perspective, the topic is significant because it allows the investment behaviour of individuals 
to be studied through the prism of technological transformation. From a practical perspective, the results of 
such an analysis may be useful for financial regulators, banks, investment companies, fintech platforms and 
educational institutions in developing mechanisms for investor protection, improving digital financial literacy 
and ensuring the sustainable development of the investment market.

In this regard, fintech should be considered not merely as a set of technological innovations, but as a 
factor that changes the logic of investment behaviour itself. It affects how investors receive information, how 
they assess risk, how they choose financial instruments and how they react to market uncertainty. Therefore, 
understanding the behavioural consequences of fintech development is essential for building a more inclusive, 
transparent and responsible investment environment.

The analysis of recent studies shows that the development of fintech technologies has changed investment 
behaviour not only through technological modernization, but also through the transformation of investor 
psychology, access channels, risk perception and decision-making mechanisms. In the traditional investment 
model, participation in capital markets was mainly mediated by banks, brokers, professional advisers and 
institutional intermediaries. In the fintech environment, however, investors increasingly interact with financial 
markets through mobile applications, digital trading accounts, robo-advisory tools, online communities and 
platform-based investment services.

According to the World Economic Forum’s 2024 Global Retail Investor Outlook, digital trading platforms 
and innovative wealth management solutions have lowered entry barriers to capital markets and provided 
retail investors with access to more sophisticated financial products and strategies. The report also shows that 
approximately half of investors participate through a trading account, while wealthier investors tend to demand 
more advanced analytical tools. This indicates that fintech has strengthened the role of self-directed investing 
and has reduced the dependence of retail investors on traditional financial intermediaries.

At the same time, the expansion of fintech has produced a dual behavioural effect. On the one hand, 
digital platforms increase accessibility, convenience, liquidity and speed of investment operations. On the other 
hand, they may intensify behavioural biases such as overconfidence, impulsive trading, herd behaviour and 
excessive dependence on publicly available information sources. The same WEF report notes that 52% of 
investors review and adjust their portfolios at least once a month, while more than 22% review and adjust their 
portfolios at least once a week. Such frequency may indicate active investor engagement, but it may also reflect 
short-termism and a tendency toward excessive trading.

A more detailed understanding of fintech-driven investment behaviour can be obtained through the following 
analytical diagram, adapted from the WEF data on how retail investors access the market.

Figure 1. Main channels of retail investor participation in 
capital markets in the context of fintech development1

1	  Source: Compiled by the author based on the World Economic Forum’s 2024 Global Retail Investor Outlook (2025).
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The diagram demonstrates that the dominant channel of market participation is the self-directed trading 
account, which is used by 52% of surveyed investors. This result is particularly relevant to the topic of the thesis 
because it confirms the shift from the traditional advisory model toward a platform-based and autonomous model 
of investment behaviour. Investors increasingly make decisions independently, relying on digital interfaces, 
algorithmic tools, market news, online educational resources and peer recommendations.

The use of a professional adviser or wealth manager represents the second most common channel, 
reported by 37% of investors. This shows that traditional advisory mechanisms continue to play an important 
role and are increasingly complemented by digital services. In practice, the modern investor often combines 
human advice with platform-based information, automated analytics and mobile access to financial products.

The current 9% share of robo-advisory services indicates that automated advisory tools are still being 
gradually adopted. For emerging markets, including Uzbekistan, this creates an opportunity to develop hybrid 
advisory models, where digital platforms provide basic portfolio assessment, risk profiling and educational 
recommendations, while regulated financial institutions maintain investor protection and regulatory compliance 
mechanisms.

The results also show that fintech development changes not only the channel of investment, but also the 
logic of investor behaviour. In the fintech environment, investment decisions are formed under the influence of 
four interrelated factors:

First, fintech increases market accessibility. Mobile applications and online platforms reduce the cost and 
complexity of market participation. This is especially important for young investors and individuals with limited 
previous experience in capital markets.

Second, fintech strengthens the speed and volume of information flows. Investors receive real-time price 
data, news, analytical signals and recommendations. However, the abundance of information may create 
cognitive overload and increase the probability of emotionally driven decisions.

Third, fintech encourages self-directed behaviour. Since a large proportion of investors use trading accounts 
where they independently select financial instruments, investment outcomes increasingly depend on individual 
financial literacy, risk awareness and discipline.

Fourth, fintech increases the importance of digital trust and platform design. The structure of an application, 
the visibility of market trends, game-like interface elements, notifications and simplified trading procedures may 
influence investor behaviour as strongly as traditional financial indicators.

For Uzbekistan, these findings have direct practical relevance. The Central Bank of the Republic of 
Uzbekistan defines the development of financial technologies as a strategic priority aimed at strengthening 
digital financial infrastructure, attracting investment and developing human capital in the financial technology 
sector. Local research by Dadajonova also emphasizes the role of open banking, API integration, digital 
transformation and data transparency in connecting the stock market with fintech ecosystems in Uzbekistan.

Therefore, in the national context, fintech development may become an important factor in expanding 
participation in the capital market. However, the positive effect will depend on the simultaneous development 
of investor protection, digital financial literacy, transparent regulation of investment platforms and reliable 
mechanisms for assessing investor risk profiles. The development of these components will help ensure that 
wider digital access supports informed investment activity, responsible risk-taking and the effective evaluation 
of financial information.

C O N C L U S I O N  A N D  S U G G E S T I O N S
Thus, the analysis indicates that fintech technologies influence investment behaviour through greater 

accessibility, investor autonomy, digital information flows, behavioural factors and institutional transformation. 
Retail investors are becoming more active, digitally connected and independent, while the importance of informed 
decision-making and effective risk management is also increasing. Therefore, the sustainable development of 
fintech should be supported by user-oriented platform design, digital financial education, transparent regulation 
and effective investor-protection mechanisms.
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