Ijtimoiy, igtisodiy, texnologik, ilmiy, ommabop jurnal

GREEN ECONOMY AND DEVELOPMENT

Social, Economic, Technological, Scientific and Popular Science Journal

2026-YIL /

SENTABR / il
-SON, IV-QISM —

IN ECONOMICS

o e
X I..';
g .LJ:

|SSN22_982 https://yashil-igtisodiyot-

taraqqiyot.uz/



P

jtimoiy, iqti

logik, ilmiy, bop jurnal

Bosh muharrir:

Sharipov Kongiratbay Avezimbetovich Elektron nashr. 2026-y il, sentabr.

IV-qism
Bosh muharrir o‘rinbosari:
Karimov Norboy G‘aniyevich

Muharrir:
Qurbonov Sherzod Ismatillayevich

Tahrir hay’ati:

Salimov Oqil Umrzoqovich, O‘zbekiston Fanlar akademiyasi akademigi

Abduraxmanov Kalandar Xodjayevich, O‘zbekiston Fanlar akademiyasi akademigi

Sharipov Kongiratbay Avezimbetovich, texnika fanlari doktori (DSc), professor

Rae Kvon Chung, Janubiy Koreya, TDIU faxriy professori, “Nobel” mukofoti laureati

Osman Mesten, Turkiya parlamenti a’zosi, Turkiya — O‘zbekiston do'stlik jamiyati rahbari
Axmedov Durbek Kudratillayevich, igtisodiyot fanlari doktori (DSc), professor

Axmedov Sayfullo Normatovich, igtisodiyot fanlari doktori (DSc), professor

Abduraxmanova Gulnora Kalandarovna, iqtisodiyot fanlari doktori (DSc), professor

Kalonov Muxiddin Baxritdinovich, iqtisodiyot fanlari doktori (DSc), professor

Siddigova Sadogat G‘afforovna, pedagogika fanlari bo‘yicha falsafa doktori (PhD)
Xudoyqulov Sadirdin Karimovich, igtisodiyot fanlari doktori (DSc), professor

Maxmudov Nosir, igtisodiyot fanlari doktori (DSc), professor

Yuldashev Mutallib Ibragimovich, igtisodiyot fanlari doktori (DSc), professor

Samadov Asgarjon Nishonovich, igtisodiyot fanlari nomzodi, professor

Slizovskiy Dimitriy Yegorovich, texnika fanlari doktori (DSc), professor

Mustafakulov Sherzod Igamberdiyevich, igtisodiyot fanlari doktori (DSc), professor
Axmedov lkrom Akramovich, iqtisodiyot fanlari doktori (DSc), professor

Eshtayev Alisher Abdug‘aniyevich, igtisodiyot fanlari doktori (DSc), professor

Xajiyev Baxtiyor Dushaboyevich, iqtisodiyot fanlari doktori (DSc), professor

Hakimov Nazar Hakimovich, falsafa fanlari doktori (DSc), professor

Musayeva Shoira Azimovna, iqgtisodiyot fanlari bo‘yicha falsafa doktori (PhD), professor

Ali Konak (Ali Ko‘nak), igtisodiyot fanlari doktori (DSc), professor (Turkiya)

Cham Tat Huei, falsafa fanlari doktori (PhD), professor (Malayziya)

Foziljonov Ibrohimjon Sotvoldixo‘ja o‘g‘li, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dots.
Faxridinov Zafarjon Faxridin o‘g‘li, O'zb. Res. Bosh prokuraturasi HIJQKD boshgarma boshlig'i
Utayev Uktam Choriyevich, Anijon viloyati prokurorining o‘rinbosari

Ochilov Farkhod, O‘zb. Res. Bosh prokuraturasi IJQK Departamentining Namangan viloyati boshgarmasi boshlig'i
Buzrukxonov Sarvarxon Munavvarxonovich, igtisodiyot fanlari nomzodi, dotsent

Axmedov Javohir Jamolovich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD)

Toxirov Jaloliddin Ochil o‘g‘li, texnika fanlari bo‘yicha falsafa doktori (PhD), katta o'gituvchi
Bobobekov Ergash Abdumalikovich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), v.b. dots.
Djudi Smetana, pedagogika fanlari nomzodi, dotsent (AQSH)

Krissi Lyuis, pedagogika fanlari nomzodi, dotsent (AQSH)

Glazova Marina Viktorovna, Igtisodiyot fanlari doktori (Moskva)

Nosirova Nargiza Jamoliddin qizi, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dotsent
Sevil Piriyeva Karaman, falsafa fanlari doktori (PhD) (Turkiya)

Mirzaliyev Sanjar Makhamatjon o‘g‘li, TDIU ITI departamenti rahbari

Ochilov Bobur Baxtiyor o‘g‘li, TDIU katta o‘gituvchisi

Golisheva Yelena Vyacheslavovna, Iqtisodiyot fanlari nomzodi, dotsent.

Abdukarimova Dinara Rustamxanovna, bank-moliya akademiyasi professori, DSc., professor.
lkramov Murod Akramovich, igtisodiyot fanlari doktori (DSc), professor

Nazarova Ra’no Rustamovna, igtisodiyot fanlari doktori (DSc), professor

° https://yashil-iqtisodiyot-taraqqiyot.uz




Ijtimoiy, iqtisodiy, texnologik, ilmiy, ommabop jurnal

Editorial board:

Salimov Okil Umrzokovich, Academician of the Academy of Sciences of Uzbekistan

Abdurakhmanov Kalandar Khodjayevich, Academician of the Academy of Sciences of Uzbekistan
Sharipov Kongiratbay Avezimbetovich, Doctor of Technical Sciences (DSc), Professor

Rae Kwon Chung, South Korea, Honorary Professor at TSUE, Nobel Prize Laureate

Osman Mesten, Member of the Turkish Parliament, Head of the Turkey—Uzbekistan Friendship Society
Akhmedov Durbek Kudratillayevich, Doctor of Economic Sciences (DSc), Professor

Akhmedov Sayfullo Normatovich, Doctor of Economic Sciences (DSc), Professor

Abdurakhmanova Gulnora Kalandarovna, Doctor of Economic Sciences (DSc), Professor

Kalonov Mukhiddin Bakhriddinovich, Doctor of Economic Sciences (DSc), Professor

Siddikova Sadokat Gafforovna, Doctor of Philosophy (PhD) in Pedagogical Sciences

Khudoykulov Sadirdin Karimovich, Doctor of Economic Sciences (DSc), Professor

Makhmudov Nosir, Doctor of Economic Sciences (DSc), Professor

Yuldashev Mutallib Ibragimovich, Doctor of Economic Sciences (DSc), Professor

Samadov Askarjon Nishonovich, Candidate of Economic Sciences, Professor

Slizovskiy Dmitriy Yegorovich, Doctor of Technical Sciences (DSc), Professor

Mustafakulov Sherzod Igamberdiyevich, Doctor of Economic Sciences (DSc), Professor

Akhmedov lkrom Akramovich, Doctor of Economic Sciences (DSc), Professor

Eshtayev Alisher Abduganiyevich, Doctor of Economic Sciences (DSc), Professor

Khajiyev Bakhtiyor Dushaboyevich, Doctor of Economic Sciences (DSc), Professor

Khakimov Nazar Khakimovich, Doctor of Philosophy (DSc), Professor

Musayeva Shoira Azimovna, Doctor of Philosophy (PhD) in Economic Sciences, Professor

Ali Konak, Doctor of Economic Sciences (DSc), Professor (Turkey)

Cham Tat Huei, Doctor of Philosophy (PhD), Professor (Malaysia)

Foziljonov Ibrokhimjon Sotvoldikhoja ugli, Doctor of Philosophy (PhD) in Economic Sciences, Associate Professor
Fakhridinov Zafarjon Fakhridin ogli, Head of the DCEC under the Prosecutor Genera’s Office of the Rep. of Uzb.
Utayev Uktam Choriyevich, Deputy Prosecutor of Anijan Region

Ochilov Farkhod, Head of the Namangan Regional Department of the Department of Internal Affairs of Rep. of Uzb.
Buzrukkhonov Sarvarkhon Munavvarkhonovich, Candidate of Economic Sciences, Associate Professor
Akhmedov Javokhir Jamolovich, Doctor of Philosophy (PhD) in Economic Sciences

Tokhirov Jaloliddin Ochil ugli, Doctor of Philosophy (PhD) in Technical Sciences, Senior Lecturer
Bobobekov Ergash Abdumalikovich, Doctor of Philosophy (PhD) in Economic Sciences, Acting Associate Professor
Judi Smetana, Candidate of Pedagogical Sciences, Associate Professor (USA)

Chrissy Lewis, Candidate of Pedagogical Sciences, Associate Professor (USA)

Glazova Marina Victorovna, Doctor of Sciences in Economics (Moscow))

Nosirova Nargiza Jamoliddin kizi, Doctor of Philosophy (PhD) in Economic Sciences, Associate Professor
Sevil Piriyeva Karaman, Doctor of Philosophy (PhD) (Turkey)

Mirzaliyev Sanjar Makhamatjon ugli, Head of the Department of Scientific Research and Innovations, TSUE
Ochilov Bobur Bakhtiyor ugli, Senior lecturer at TSUI

Golisheva Yelena Vyacheslavovna, Candidate of Economic Sciences, Associate Professor.

Abdukarimova Dinara Rustamkhanovna, Doctor of Economic Sciences (DSc), Professor

lkramov Murod Akramovich, Doctor of Economic Sciences (DSc), Professor

Nazarova Ra’no Rustamovna, Doctor of Economic Sciences (DSc), Professor

https://yashil-iqtisodiyot-taraqqiyot.uz °



Ekspertlar kengashi:

Berkinov Bazarbay, iqtisodiyot fanlari doktori (DSc), professor

Po‘latov Baxtiyor Alimovich, texnika fanlari doktori (DSc), professor

Aliyev Bekdavlat Aliyevich, falsafa fanlari doktori (DSc), professor

Isakov Janabay Yakubbayevich, igtisodiyot fanlari doktori (DSc), professor

Xalikov Suyun Ravshanovich, igtisodiyot fanlari nomzodi, dotsent

Rustamov Ilhomiddin, igtisodiyot fanlari nomzodi, dotsent

Hakimov Ziyodulla Ahmadovich, igtisodiyot fanlari doktori, dotsent

Kamilova Iroda Xusniddinovna, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD)
G‘afurov Doniyor Orifovich, pedagogika fanlari bo‘yicha falsafa doktori (PhD)
Fayziyev Oybek Raximovich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dotsent
Tuxtabayev Jamshid Sharafetdinovich, igtisodiyot fanlari bo'yicha falsafa doktori (PhD), dotsent
Xamidova Faridaxon Abdulkarim gizi, igtisodiyot fanlari doktori, dotsent
Yaxshiboyeva Laylo Abdisattorovna, katta o‘qgituvchi

Babayeva Zuhra Yuldashevna, mustaqil tadqiqotchi

Komilova Nilufar Karshiboyevna, Geografiya fanlari doktori, professori

Umirzoqov Ja’sur Artigboy o‘g‘li, igtisodiyot fanlari doktori (DSc), dotsent

Zebo Kuldasheva, igtisodiyot fanlari doktori (DSc ), dotsent

Board of Experts:

Berkinov Bazarbay, Doctor of Economic Sciences (DSc), Professor

Pulatov Bakhtiyor Alimovich, Doctor of Technical Sciences (DSc), Professor

Aliyev Bekdavlat Aliyevich, Doctor of Philosophy (DSc), Professor

Isakov Janabay Yakubbayevich, Doctor of Economic Sciences (DSc), Professor

Khalikov Suyun Ravshanovich, Candidate of Economic Sciences, Associate Professor
Rustamov llkhomiddin, Candidate of Economic Sciences, Associate Professor

Khakimov Ziyodulla Akhmadovich, Doctor of Economic Sciences, Associate Professor
Kamilova Iroda Khusniddinovna, Doctor of Philosophy (PhD) in Economics

Gafurov Doniyor Orifovich, Doctor of Philosophy (PhD) in Pedagogy

Fayziyev Oybek Rakhimovich, Doctor of Philosophy (PhD) in Economics, Associate Professor
Tukhtabayev Jamshid Sharafetdinovich, Doctor of Philosophy (PhD) in Economics, Associate Professor
Khamidova Faridakhon Abdulkarimovna, Doctor of Economic Sciences, Associate Professor
Yakhshiboyeva Laylo Abdisattorovna, Senior Lecturer

Babayeva Zuhra Yuldashevna, Independent Researcher

Komilova Nilufar Karshiboyevna, Doctor of Geographical Sciences, Professor

Umirzokov Jasur Artigboy ugli, Doctor of Economic Sciences (DSc), Associate Professor
Zebo Kuldasheva, Doctor of Economic Sciences (DSc), Associate Professor

08.00.01 Iqtisodiyot nazariyasi

08.00.02 Makroigtisodiyot

08.00.03 Sanoat igtisodiyoti

08.00.04 Qishloq xo'jaligi igtisodiyoti

08.00.05 Xizmat ko‘rsatish tarmoglari iqtisodiyoti
08.00.06 Ekonometrika va statistika

08.00.07 Moliya, pul muomalasi va kredit

08.00.08 Buxgalteriya hisobi, igtisodiy tahlil va audit
08.00.09 Jahon igtisodiyoti

08.00.10 Demografiya. Mehnat igtisodiyoti

08.00.11 Marketing Jurnalning ilmiyligi:
08.00.12 Mintaqgaviy igtisodiyot ““Yashil” igtisodiyot va
08.00.13 Menejment taraqqiyot” jurnali
08.00.14 Igtisodiyotda axborot tizimlari va texnologiyalari

O‘zbekiston Respublikasi
08.00.15 Tadbirkorlik va kichik biznes igtisodiyoti P

Oliy ta’lim, fan va innovatsiyalar

08.00.16 Ragamli iqtisodiyot va xalqaro ragamli integratsiya vazirligi huzuridagi Oliy

08.00.17 Turizm va mehmonxona faoliyati attestatsiya komissiyasi
rayosatining

Muassis: “Ma’rifat-print-media” MChJ 2023-yil 1-apreldagi

Hamkorlarimiz: Toshkent davlat igtisodiyot universiteti,
O'zbekiston Respublikasi Bosh prokuraturasi huzuridagi Igtisodiy
jinoyatlarga qgarshi kurashish departamenti

336/3-sonli garori bilan
ro‘yxatdan o‘tkazilgan.

° https://yashil-iqtisodiyot-taraqqiyot.uz




2026-yil, sentabr. 9-son, IV-gism YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/r

MUNDARIJA

O‘ZBEKISTON IQTISODIYOTIDA TARKIBIY SILJISHLAR INTENSIVLIGI

VA ULARNING IQTISODIY O‘SISH SIFATIGA TA’SIRI ..ouieemieerriereeeseesseessesessesssssssssessss e ssssesssssssssssssssssssssssssssssasessans 14
Muxamedov Sanjar Husnutdin o‘g‘li

KICHIK BIZNESDA YUQORI QO‘SHILGAN QIYMATLI SANOAT MAHSULOTLARI

ISHLAB CHIQARISH SAMARADORLIGINI OSHIRISH OMILLARI ..ottt seeseesessessesssessessesssessessesssesseens 21
Ergashev Ulug‘bek Karimovich

SOLIQ ISLOHOTLARI SHAROITIDA SOLIQ STAVKALARINING O‘ZGARISHI

VA SOLIQ MAMURCHILIGINI RAQAMLASHTIRISH SAMARADORLIGI.....ccomietrrereerseerseesseeeseeeseesssesssesssseesssessans 26
Ashirbayev Odilbek Aminbayevich

MOLIYAVIY BOSHQARUV VA LOYIHALARNI BOSHQARISH INTEGRATSIYASI: LOYIHA

XARAJATLARI, MOLIYALASHTIRISH QARORLARI VA LOYIHA NATIJADORLIGI

O‘RTASIDAGI BOG'LIQLIKNING KONTSEPTUAL TAHLILI.....ocovttiseseesetrsesetserssssessssssssesssssssssesssssssssesssssssssesssssssasssssens 32
Abdukarimov Akbar G‘anisherovich
INVESTITSIYALARNI JALB QILISHNI EKONOMETRIK BAHOLASH VA PROGNOZLASH.....covvivrererereceeens 37

Almuradov Abdulla
Aziza Asrorova Oybekovna

TIJORAT BANKLARIDA MUAMMOLI KREDITLARNI RAQAMLI BOSHQARISH

MEXANIZMLARINI TAKOMILLASHTIRISH ..coiriierissinsineenessesnssessesssssssessessessssssssssssessessssssssessssssssssessessssssssesssssssssssssssseans 43
Nashvanov Jasur Mamat o‘g‘li

QISHLOQ HUDUDLARIDA AGRAR SOHADA KREATIV TADBIRKORLIKNI

RIVOJLANTIRISHNING NAZARIY JIHATLARI ..ot sssssssssssssssssens 48
Qodirova Noiba Maxmud qizi

TIJORAT BANKLARINING LIKVIDLIGIGA TA'SIR ETUVCHI OMILLAR ..oveieseereiseeseeseeeseseeseseseesesssesssessssenns 53
Nazirov Ibrohimjon Sodigjon o‘g‘li

ECONOMIC DRIVERS OF SUSTAINABLE DEVELOPMENT IN UZBEKISTAN’S GRAIN SECTOR.....cccccumeernernnes 58

Gaffarova Sarvinoz Muzaffar qizi
qUOPOBAA TPAHCOOPMALWA IT'OCYIAPCTBEHHOI'O ®UHAHCOBOT'O KOHTPOJIA B

PECITYBJIMKE Y3BEKUCTAH: [TPOBJIEMbl ®UHAHCOBO-ITPABOBOI'O PET'YJIMPOBAHHU ........cocvvvunen. 62
CyHaTtynnaeBa Hosznma Botup kusm
BEHAVIORAL ECONOMICS IN PUBLIC POLICY AND BUDGET CONTROL ....corerererinsrnrresresesesssssssssssssessessessens 70

Narmanov Ulugbek
Rahimova Hosila
Yangiboyeva Oydin

O‘ZBEKISTON SOG‘LIQNI SAQLASH TIZIMIDA BYUDJET XARAJATLARI VA

MOLIYALASHTIRISH MANBALARINING 2017-2026-YILLARDAGI TRANSFORMATSIYASI.....cvrerreeeeenns 75
Abdullajonov Umidjon G‘ulomjon o‘g‘li

3KOHOMETPHUYECKOE MOZIEJIMPOBAHUE BJIMAHUA UHDJIALIMA U

BE3PABOTHIIBI HA TEMIIBI JKOHOMMUYECKOT O POCTA ...t sssasens 81
Harmetynnaes Angoc AbaTb6an-ynbl

TIJORAT BANKLARIDA INNOVATSION XIZMATLARNING MONETIZATSIYA

SAMARADORLIGINI BAHOLASHNI TAKOMILLASHTIRISH ...oviiiirtscseeessessiseiretsessessessssssssssssessessssssssssssssssssssssessenss 90
Sanayev Javohir Shavkat o‘g‘li

SANOAT KORXONALARIDA MAHSULOT TANNARXINI KAMAYTIRISHDA STRATEGIK

XARAJATLARNI BOSHQARISH USULLARINING NAZARIY-USLUBIY ASOSLARI ...t 96
M.M.Muxammadaliyev

https://yashil-iqtisodiyot-taraqqiyot.uz °

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHUE CONTENTS

‘fi\l/iv YASHIL IQTISODIYOT VA TARAQQIYOT 2026-yil, sentabr. 9-son, IV-gism

OZBEKISTONDA 0ZIQ-OVQAT XAVFSIZLIGINI TA'MINLASH VA BOSHQARISHNING

HUDUDIY RIVOJLANTIRISH STRATEGIYAST ...ttt ettt sss st ssssssssessssssssssssssssssssssessssssssses 100
Xudoyberganova Dilnoza Anvarjon qizi

O“ZBEKISTON KORXONALARIDA SUN’IY INTELLEKT TEXNOLOGIYALARI

ASOSIDA MARKETING FAOLIYATINI TAKOMILLASHTIRISH ....coiiiirtreereresesesesseseesessessesssssssssssessessessesssssssnes 104
Jo‘rayeva Zarina Kuntug‘diyevna

TAKRORIY VA ORALIQ OZUQA EKINLARI ASOSIDA YER YUKLAMASINI OSHIRISH -

SUTCHILIK FERMER XO‘JALIKLARI OZUQA BAZASINI KENGAYTIRISH ZAXIRASI.....ccnerereereenseseeneens 110
Ibodullayev Doston Sobirjon o‘g‘li

QISHLOQ XO‘JALIGI MAHSULOTLARI BOZORIDA VOSITACHILIK MUNOSABATLARI

VA MARKETING-LOGISTIKA STRATEGIYALARINI MUQOBILLASHTIRISH....cooiiirererereeeseseereesessesseseseseeees 119
Djurayev Bekzod Bekmatovich

AGROSANOAT ISHLAB CHIQARISH RAQOBATBARDOSHLIGINI OSHIRISHDA

XORIJTY MAMLAKATLAR TAJRIBASI VA UNING QIYOSIY TAHLILI...vvtsterereresesesseseereesessessesessssessessessessesssssssees 128
Raxmonova Sarvinoz Faxriddin gizi

G‘AZNACHILIK TIZIMIDA DAVLAT MOLIYAVIY NAZORATINI

TAKOMILLASHTIRISHNING TASHKILIY-IQTISODIY MEXANIZMLARI ...t ssssessessesesssssssnens 134
G‘ofurov Bekzod Fayzulla o‘g‘li

DAVLAT XARIDLARI TIZIMIDA BYUDJET MABLAG‘LARIDAN

FOYDALANISH SAMARADORLIGINI OSHIRISH YO'NALISHLARI....covtirrenenissesessssssasessessssssssessssssessessssssssnes 142
Abduraxmonova Mahliyo Nurmamatovna

TASHQI SAVDO FAOLIYATINI SOLIQQA TORTISH MEXANIZMLARINI TAKOMILLASHTIRISH:

FISKAL NEYTRALLIK, REPATRIATSIYA VA QQS MAMURIYATCHILIGI.....oveoeeeeeereeeeretrreneessesssessessessesssessessessennes 147
Almuradov Ne’mat Abdullayevich

®AKTOPHBIM AHAJIU3 PA3BUTHSA AYTCOPCUHTA IT-YCJIYT B PECITYBJIMKE

Y3BEKWUCTAH: YEJIOBEYECKWU I KATIUTAJI U JIEMOTPADHUS ...t 156
Hasapos 3uéryaauvH WWapocdmaanHoBuy
OZBEKISTONDA TEMIR YO‘L TURIZMINI BOSHQARISH MEXANIZMINI RIVOJLANTIRISH......cccccevururnee 161

Nazarov Ulug‘bek Akbar o‘g‘li

KICHIK BIZNESNI DAVLAT TOMONIDAN QO‘LLAB-QUVVATLASHDA

BOJXONA MEXANIZMLARINI TAKOMILLASHTIRISH ..o sssssssssssssssssnes 167
Yuldasheva Umida Sadullayevna

O"ZBEKISTONDA XIZMAT KO‘RSATISH SOHASINI RIVOJLANTIRISHNING

TASHKILIY-IQTISODIY MEXANIZMLARINI TAKOMILLASHTIRISH YOLLARI ..ot 175
Normurodov U.N.
OZBEKISTONDA RAQAMLI IQTISODIYOTNI RIVOJLANTIRISHNING ASOSIY YO‘NALISHLARI............... 182

Toshnazarov Abbosbek Xayrulloyevich

AKSIYADORLIK JAMIYATLARIDA BIZNES-JARAYONLARNI BOSHQARISHNI

RAQAMLASHTIRISHDA ILG‘OR XORIJIY TAJRIBALAR TAHLILL..ocu i irereeseeseeseisssssesssssssesssssssssssssssssssssssssssssesns 186
Suvanova Dilnoza Dilmurod gqizi

TIJORAT BANKLARIDA TRANSFORMATSIYA JARAYONLARINING

NAZARIY-METODOLOGIK ASOSLARINI TAKOMILLASHTIRISH ..ottt sssssessessessssssssens 196
Berdiyev Nodir Raxmatovich

OPTAHU3ALIMOHHO-METO/IMYECKAS MOJEJIb YITIPABJIEHYECKOTO YYETA 3ATPAT

HA IIPEATIPUATUAX TOPHO/JOBBIBAIOIIEN ITPOMBIIIJIEHHOCT ....oovveeeeveeeeeeesssssssssssssmmsssssssssssssssssssseseees 203
OnobekoBa CapBuMHO3 KuémoBHa

BJIMAHUE INTOBAJIBHBIX KPU3NCOB HA UHBECTUIIMOHHYIO AKTUBHOCTb

HMHCTUTYUUOHAJIbHBIX UHBECTOPOB: IJIOBAJIbHBIE TEHZIEHIIMU U OTIBIT

PECIIYBJIUKH Y3BEKHCTAH ...ttt s s s snnsns 208
XamupoBa PapupaxoH AGaynkapum Kusm
Kamunosa CeBapa AHBapoBHa

° https://yashil-iqtisodiyot-taraqqiyot.uz



2026-yil, sentabr. 9-son, IV-gism YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/i'

GOVERNANCE CAPACITY AND GLOBAL UNIVERSITY RANKINGS IN TRANSITION

ECONOMIES: A SYSTEMATIC REVIEW OF UZBEKISTAN IN COMPARATIVE PERSPECTIVE......coouvunee. 220
Mukhlisa Khamidova

O“ZBEKISTONDA TASHQI IQTISODIY FAOLIYAT RISKLARINI SUG‘'URTALASH

HOLATI TAHLILI VA ULARNI KOMPLEKS BAHOLASH USULLARI ... ssssssanas 229
Raximov Timur Furkatovich
TADBIR VA KO‘NGILOCHAR XIZMATLAR MARKETING STRATEGIYASINI RIVOJLANTIRISH........cccconeuue... 235

Yunusov Xurshid Azamatovich

SUN’TY INTELLEKTGA ASOSLANGAN SAMARADORLIKNI BOSHQARISH

TIZIMLARINING XODIMLAR XULQ-ATVORIGA TA'SIRL...vurieerrrrrermsennsssesssesssessssssssssssssssssssssssssssssssssssssssssssssssssssssns 240
Akramova Nilufar Beknazar qizi

KO‘CHMAS MULK OBYEKTLARINING BOZOR QIYMATINI SHAKLLANTIRUVCHI

OMILLARNI TIZIMLASHTIRISHNING NAZARIY-USLUBIY ASOSLARI..rssrsssrsesesis s 248
Fayzieva Gulnoza Abdurumonovna

STUDY OF THE TRIBOLOGICAL PROPERTIES OF ORGANOMINERAL MATERIALS MODIFIED

WITH A POLYFUNCTIONAL MODIFIER ... iirnesissesesssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnes 254
Rustamov Mirshokhid
Umida Ziyamukhamedova
Elbek Turgunaliev
Sotvoldiev Khasanboy
Mirjalol Abdulakimov
Shokhjakhon Abdurakhimov

YASHIL DAVLAT XARIDLARI ORQALI MAHALLIY SANOAT KORXONALARINI

EKOLOGIK MODERNIZATSIYALASHNI RAG'BATLANTIRISH MEXANIZMLARI .....ocvierireerneseenseenseeseeeneees 263
Abbosbek Jurayev

DAVLAT FUQAROLIK XIZMATIDA YOSHLAR O‘RNI, AHAMIYATI HAMDA KASBIY

FAOLIYATIDA RIVOJLANISH DRAYVERLARINI SHAKLLANTIRISH MEXANIZMI....cooninienrererneensesneeseeseesrennes 269

Muhamedov Shavkat Rovshan o‘g‘li

TOSHKENT SHAHRIDA BARQAROR URBANIZATSIYANI TAMINLASH MUAMMOLARINI

HAL ETISHNING INTEGRATSIYALASHGAN YECHIMI SIFATIDA RAQAMLI EGIZAK

(DIGITAL TWIN) TEXNOLOGIYASINI JORILY ETISH ..coiieeeereeeeetreeseessemssesssesssesssesssesssesssesssssssessesssesssesssssssesssssssessssssnes 277
Salimov Sobirjon
Xusnuddinov Fazluddin Zuxruddin o‘g‘li
Inoyatxodjayev Jamshid Shuxratullayevich

TIJORAT BANKLARINING QIMMATLI QOG‘OZLAR BOZORIDAGI OPERATSIYALARINI

TASHKIL ETISHNING HUQUQIY ASOSLARI ...ttt sessessessessesssssssssssss s s ssss s st sesssesssssssssssssssees 290
Tillayev Xurshidjon Sulaymon o‘g‘li

TIKUVCHILIK SANOATI KORXONALARINING BARQAROR RIVOJLANISHI BILAN BOG'LIQ

MUAMMOLARNI TAHLIL QILISH wooitreetieeseesetseesessesssesssssesssssesssessssssessssssssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssanes 297
Babadjanova Nozima Abdullayevna

TEOPETUYECKHE I10AX0/1bl K OUEHKE KOHKYPEHTOCIIOCOBHOCTHU

3KOHOMMUKHMU U EE POJIb B OBECITEYUEHUH YCTOMUUBOI'O PAZBUTH ...ccvvvvvvvreeeeesssnsssesneeeesssssssssssseneen 304
KamunoBa Haprusa A6aykaxopoBHa

WAYS OF IMPROVING MARKETING STRATEGIES IN HOTEL BRAND

DEVELOPMENT: COMPLEMENTARITY BETWEEN PRACTICES, THE

SEQUENCE OF STEPS AND THE LIMITS OF EXECUTION .....oovnirreresessessssssssssesnessessssssssssssessessesssssssssssssssssseans 309
Ergashev Oybek Mamarasul ugli

[TPOBJIEMBI B YITPABJIEHWUW KPEJUTHBIM [TIOPT®EJIEM KOMMEPYECKUX BAHKOB........coccvvneninnne 316
YmapoB Ynyroek YHapoBu4

XALQARO TAJRIBADA KREATIV TURIZMNING RIVOJLANISH MEXANIZMLARI.....ccovrererersinsinsenesreasenens 323

Raxmonova Nilufar Yorginovna

https://yashil-iqtisodiyot-taraqqiyot.uz ‘

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHUE CONTENTS

‘fi\l/iv YASHIL IQTISODIYOT VA TARAQQIYOT 2026-yil, sentabr. 9-son, IV-gism

KO‘CHMAS MULK OBYEKTLARINING BOZOR QIYMATINI BAHOLASHGA OID

NAZARIY YONDASHUVLARNING RIVOJLANISHI VA ZAMONAVIY TENDENSIYALARI ... 327
Yusupdjanova Nargiza Utkurovna

MILLIY RAQAMLI TO‘LOV TIZIMLARINING RAQOBATBARDOSHLIGI VA PUL MUOMALASI

BARQARORLIGINI OSHIRISH: BAHOLASH, PROGNOZLASH, TASNIFLASH VA

INTEGRATSIYA YONDASHUVLARI....oirt ettt s st ssssssssns 334
Xazratkulov O‘ktamjon Xikmatullayevich

THE ROLE OF STRATEGIC MANAGEMENT IN ENSURING SUSTAINABLE

DEVELOPMENT OF HIGHER EDUCATION INSTITUTIONS ..ooieereeseecerreerereesessesssesessesssessessessssseessessesssessessesssesnes 338
Nazirova Komola

XORAZM VILOYATIDA URBANIZATSIYA SIYOSATI SAMARADORLIGINI OSHIRISH

ORQALI MINTAQA IQTISODIYOTINI BARQAROR RIVOJLANTIRISH YO'NALISHLARI ...cvvrrrerrrrrerseseenneens 343
Qadamov Mirzobek Ulug‘bek o‘g‘li

O‘ZBEKISTON SHAROITIDA FERTIL YOSHDAGI AYOLLAR SALOMATLIGINI SUN’TY

INTELLEKT ORQALI BOSHQARISHNING IQTISODIY ISTIQBOLLARI ...t 349
Kayumova Otikaxon Odiljon gizi

UMUMIY O‘RTA TA'LIM TASHKILOTLARI BOSHQARUVI SAMARADORLIGINI

OSHIRISHDA ILG‘OR XORIJIY AMALIYOTLARNING QIYOSIY TAHLILL.cvtrteseernsinseesseesseessesssesssesssesssssssssssesseens 354
Abdinabiyeva Aziza Raximjon qizi

O“ZBEKISTONDA BOLALI OILALARNI IJTIMOIY QO‘LLAB-QUVVATLASH

KAMBAGALLIKNI QISQARTIRISH VOSITASI SIFATIDA ....verirrsererssssessesssssssssessssssssssssssssssssssssssssssssssssssssssssssssssnes 359
Asomiddinova Muzayyanxon Abdurahmon qizi

REPRESENTATION OF HUMAN EFFORT AND ACHIEVEMENT IN

ENGLISH AND UZBEK PROVERBS ...t seesessss e sssssse s sesssesssssesssssssssessssssessessssssssssssssssssssssssssessessesssssnes 364
Khakimboeva Muslima llkhomjon qizi

TURIZM XIZMATLARI SAMARADORLIGINI OSHIRISHGA TA’SIR

ETUVCHI OMILLAR VA ULARNI BAHOLASH YO'NALISHLARI ....overrsee st ssssssssssssssssssssssssssssssssssssssssssns 370
Abdusamatova Ruhshonaxon

XALQARO TAJRIBADA RAQAMLI BAHOLASH TIZIMLARINI RIVOJLANTIRISH

MODELLARI VA ULARNI O‘ZBEKISTONDA QO‘LLASH IMKONIYATLARI ...t sseessesssssennes 376
Muzaffarova Mohira Nuraliyevna

MINTAQADA AGROKIMYO XIZMATLARINI RIVOJLANTIRISH

ORQALI IQTISODIYOT BARQARORLIGIGA ERISHISH ..ot ssessesessesssssnns 381
Matkarimov Inomjon Baxtiyorovich

IMPLEMENTATION AND APPLICATION OF INTERNATIONAL FINANCIAL REPORTING

STANDARDS (IFRS) IN THE FINANCIAL SYSTEM OF THE REPUBLIC OF UZBEKISTAN:

CHALLENGES AND PROSPECTS ..ttt ses sttt 387
Khattabov Temurbek Muzaffar Ugli

DAVLAT-XUSUSIY SHERIKLIK (DXSH) LOYIHALARIDA ASOSIY RISKLAR VA ULARNI

HUQUQIY TAQSIMLASH MEXANIZMLARI: O‘ZBEKISTON MISOLIDA......ooeneineerseesesesesssessssssssssssessssssessseens 393
Ochilov Jaloliddin Yusufjon o‘g‘li

BANK TIZIMIDA ESG OMILLARINING SAMARADORLIGINT OSHIRISHDA

XORIJTY MAMLAKATLAR TAJRIBAS....o s rirecesissesstsessessesssssssssssssssess e ssssssssssssssessssssssssssssssesssssssssssssssssssssssssessssssases 403
Xoliyorov Murod Qahramon o‘g‘li
Iskandarov Murod Lugmanovich

KJIFOYEBBIE ®AKTOPBI OBECITEYHEHUA MHKJ/JIKO3UBHOT'O

JKOHOMMUUYUECKOTO POCTA ..ottt st s st s s st 412
Xon6aeB Hogup6ek baxogupoBu4

BYUDJET XARAJATLARI TARKIBI VA INSON KAPITALIGA INVESTITSIYA INTENSIVLIGINING

IQTISODIY O‘SISHGA TA’SIRI: O'ZBEKISTON MISOLIDA KORRELYATSION-REGRESSION TAHLIL.......... 416
Temirov Muhammad Maxmud o‘g‘li

° https://yashil-iqtisodiyot-taraqqiyot.uz



2026-yil, sentabr. 9-son, IV-gism YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/i'

[ZOTROP STERJEN UCHUN BOG‘LIQ DINAMIK TERMOPLASTIK MASALANI SONLI YECHISHDA

CHIZIQLASHTIRISH USULLARI VA AYIRMALI SXEMALARNING QIYOSIY TAHLILI ..ot 423
Raxmatullayeva Gulshoda llhom qizi
Ibodullayev Jaxongir Maxammadi o‘g‘li

O‘ZBEKISTONDA BANK MAHSULOTLARI VA XIZMATLARINING SAMARALI

RIVOJLANISHINI AMALGA OSHIRISH YO'NALISHLARI....ocnterreesseseessessssssesssssessssesssssssssssssssssssssssssssasssssssasees 432
Maxkamov Baxtiyor Shuxratovich
To‘rayev Shavkat Shuxratovich
Berdiboyev Oltinboy Abdiboqi o‘g‘li

RAQAMLI IQTISODIYOT SHAROITIDA ELEKTRON TIJORATNI

TAKOMILLASHTIRISH YO 'NALISHLARI ..ottt seeessestssesssesssessessssesessessssesssesssses s s ssssssssssssssss st sessssessasessassssas 440
Pardayev To‘lgin Nasirovich
Xamidov Sherzod Gafurjonovich

AKSIYADORLIK JAMIYATLARIDA INNOVATSION JARAYONLARNI

BOSHQARISHNING IQTISODIY MOHIYATI VA AHAMIYAT.....oninisinssssssssssssssssss s sssssssssss 446
Shukurullayeva Saida Baxtiyarovna

RAQAMLASHTIRISH SHAROITIDA SANOAT KORXONALARI RIVOJLANISHINI

SAMARALI BOSHQARISHNING NAZARIY-USLUBIY ASOSLARI ... sssseesessssssssessesssssssssesssssessesass 452
Boratov Baxtiyor Sayfullayevich

KICHIK BIZNES SUBYEKTLARI FAOLIYATINI TASHKIL ETISHNING

IQTISODIY MOHIYATI, MAQSADI VA VAZIFALARI ...ttt sssssssssssssssssssssssasens 460
G‘.G‘. Shermatov
A. Yunusov
TIJORAT BANKLARIDA INFRATUZILMAVIY INVESTITSIYALARNI LIKVIDLIK VA KAPITAL
IMKONIYATLARI BILAN MUVOFIQLASHTIRISH MEXANIZMINI TAKOMILLASHTIRISH.....cccovvevererrerrennns 465

Xojanov Baxadir Omirbayevich

IMPROVING THE METHODOLOGY OF MARKETING COMMUNICATIONS

MANAGEMENT IN THE DIGITAL ECONOMY ..vuieurirreeeemserseeeessessessessessessessessesssssssssessssssesssssesssssssssessssssessessssssessesaes 471
Hojiyeva Iroda Avezovna

XIZMAT KO‘RSATISH SOHASINI KLASTERLASH ASOSIDA RIVOJLANTIRISHNING

IQTISODIY ASOSLARI VA OZIGA XOS XUSUSIYATLARI...vcmererisimsissessissssssssssssssssssssssssssssssssssssssssssssssssssssssasees 475
Rabbimov Abror Mehriddin o‘g‘li

O‘ZBEKISTONDA ART-TURIZMNING RIVOJLANISH TENDENSIYALARI VA

XIZMATLAR BOZORINING TASHKILIY-IQTISODIY HOLATT TAHLILI oo sesssenseens 481
Isakdjanova Munojat Inog‘omovna

IMPROVING THE PRACTICE OF COMBATING THE LEGALIZATION OF

PROCEEDS FROM CRIME IN COMMERCIAL BANKS ....oetrrieeretretsesesse s ssssssssssssssssssssssssssssssssssssssasessssans 487
Abdiev Shakhboz Sayitmurodovich

DIRECTIONS FOR ORGANIZATION OF STRATEGIC MANAGEMENT ACCOUNTING

OF PROFIT IN ECONOMIC ENTITIES ... ereereeseseeseesessessesssessessessssssesssssssssesssssesssesssssesssesssssessssssssssssssssssssssssssesssssssans 494
Pardaeva Shakhnoza Abdinabievna

BJIMAHUE YCKOPEHUA PEAJIM3AIVN UMYIECTBA, IIPUHATOI'O HA BAJIAHC

BAHKOB B CUET 3AZIO/DKEHHOCTHU, HA BAHKU U SKOHOMUKY .....ooocvismenenseeessssssssssseessssssssssssssssessssssssssss 498
TynmyponoB ®upaasc Pansynno yrnm

RESPUBLIKA TURIZM SOHASIDA DXSHNI BOSHQARISHNING TASHKILIY-IQTISODIY

MEXANIZMINI SHAKLLANTIRISH TENDENSIYALARL...ooi et seseesses s sessses e sssssessesas 504
Mamayusupova Dilovarxon Begmatovna

TOSHKENT SHAHRIDA MEHNAT RESURSLARIDAN FOYDALANISH

RIVOJLANISH TENDENSIYALARINI EKONOMETRIK MODELLASHTIRISH ..cviiieereneseereeseiseesessesseesesseens 508
Daurova Gulnoza Usan Qizi

https://yashil-iqtisodiyot-taraqqiyot.uz a

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHUE CONTENTS

‘fi\l/iv YASHIL IQTISODIYOT VA TARAQQIYOT 2026-yil, sentabr. 9-son, IV-gism

IQTISODIYOTNI YASHIL INNOVATSIYALAR ASOSIDA

RIVOJLANTIRISH YO LLARI oot seeeetsetreeseaetsessssssesssssssssssssssssssssssssssssesssssssssessssssssssssssssssssssssssssssasessssussssesssssanessssnsansanes 514
Razakova Barno Sayfiyevna

RASMIY INSTITUTLARNING YO‘QLIGI VA NORASMIY MOSLASHUV: QUYI ZARAFSHONDA

SUG‘ORISH SUVINI BOSHQARISH AMALIYOTTI (223 TA FERMER XO‘JALIGI MISOLIDA)....occnveneeermeeerreenns 523
Tursunkulov Uktam

OZBEKISTONDA SOLIQ QARZDORLIGINI KAMAYTIRISH MEXANIZMLARINI TAKOMILLASHTIRISH:

RAQAMLI UNDIRISH, FISKAL OCHIQLIK VA SOLIQ INTIZOMINI RAG'BATLANTIRISH.....oeovereereererrereenes 529
Mirpo‘latov Jahongir Muzapparovich

MINTAQAVIY IQTISODIY RIVOJLANISHNI RAQAMLI MONITORING QILISH

INDIKATORLARINI TANLASH VA VAZNLASHNING KO‘P MEZONLI

METODOLOGIYASINI TAKOMILLASHTIRISH ..ottt sesssssssssns 535
Qozaqova Munojat Sharifjanovna

KLEYSTOGAM GUL TIPIGA EGA BO'LGAN G‘O‘ZA NAVLARI VA DURAGAY KOMBINATSIYALARIDA

QIMMATLI XO‘JALIK BELGILARINING IRSIYLANISH XUSUSIYATLARI ..ot sssessesssssenes 543
Asamatdinov Qalila Amirovich

GURUH KORXONALARIDA DAROMADLARNI KONSOLIDATSIYALASHGAN MOLIYAVIY

HISOBOTDA AKS ETTIRISHNING NAZARIY-USLUBIY MASALALARI ... ssesessssssnens 547
Davronova Dilnoza Damirovna

O“ZBEKISTON SUG‘URTA, MIKROSUG‘URTA BOZORINING RIVOJLANISHI,

HOZIRGI HOLATI, MUAMMOLAR VA KO‘RSATKICHLARI TAHLILI.ccovveirerrerresetretseersssseessssssssssssssssssssssssssseseens 553
Ravshanova Mohinur Urolovna

INVESTITSIYA FAOLLIGINING HUDUDIY DIFFERENSIATSIYASI VA

UNING IQTISODIY FAOLLIKKA TA'SIRI ..ot seeeereeseesesressssssessessessssssesssssssssessssssssssssesssssssssesssssssasessessssssesssssssasessessssansanes 558
Musinov Zokir Raxmonovich

HUDUDIY TURIZMDA ESG TAMOYILLARINI JORIY ETISHNING PROGNOZ

PARAMETRLARI VA SAMARADORLIGI (BUXORO VILOYATI MISOLIDA) ...vvvreemerinersmerseesssssssssssesssssssssssssssesesns 566
Maxmudova N. U.

KREDIT RISKLARINI SUG‘'URTALASHDA RISKNI QATLAMLI TAQSIMLASH MODELI

VA UNING STRESS-TESTI: O“ZBEKISTON MISOLIDA ... oeereeseesesrsessesesssssssssessessssssssessssssssssssssssssssssssssssssssssssens 573
Xo‘jamov Mirsodiq Abdullayevich

AKADEMIK LITSEYLAR MOLIYAVIY FAOLIYATIDA DAVLAT MOLIYAVIY

NAZORATINING AMALGA OSHIRILISHI ...ttt sesss s ssssssssessesssseses 578
Kariyev Maxmudjon Ganiyevich

KADRLAR TANQISLIGI SHAROITIDA XIZMAT KO‘RSATISH KORXONALARINI

STRATEGIK BOSHQARISH ...ttt s s s s 582
Tuxliyev Baxtiyor Maxmaziyayevich

SANOAT KORXONALARINING MOLIYAVIY BARQARORLIGINI TAMINLASHDA RAQAMLI

MOLIYAVIY BOSHQARUV MEXANIZMLARINI TAKOMILLASHTIRISH ..ot 587
Buranbayeva Shoira Rustamovna

“OZBEKINVEST” EKSPORT-IMPORT SUG‘URTA KOMPANIYASIDA SUG‘URTALASH

JARAYONI VA SUG‘URTA PORTFELI SAMARADORLIGINING TAHLILI ..uteetectieetreetseerrssssssssssssssssssssssssssssssaneenns 595
Mirzoyev Sayfullo Fayzulloyevich

NUKUS SHAHRI KO‘P XONADONLI TURAR-JOY BINOLARINING KAPITAL JAMGARMASIDAN

FOYDALANISH IQTISODIY SAMARADORLIGINI ANIQLASH USLUBLARI ...ttt 601
Tajeddinova Elmira Azatovna

INNOVATSION EKOTIZIMNI SOLIQ IMTIYOZLARI ORQALI QO‘LLAB-QUVVATLASH

SAMARADORLIGINI BAHOLASH METODIKAST ...ttt s s sssssssssasesssssssssns 606
Turg‘unov Behzodbek Abdurasul o‘g‘li
Karimov Muzaffar
Maraimova Umida

e https://yashil-iqtisodiyot-taraqqiyot.uz



2026-yil, sentabr. 9-son, IV-gism YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/i'

INKLYUZIV OLIY TALIM SHAROITIDA IJTIMOIY MARKETINGNI REJALASHTIRISH

METODOLOGIYASINI TAKOMILLASHTIRISH ..ottt sessessessss st ssssessesssssssssssssssssssssessssssssssssesssssnens 611
Shoyev Alim Xalmuratovich

BANK OPERATSIYALARIDA JINOIY DAROMADLARNI LEGALLASHTIRISH

XAVFINI BAHOLASH KO‘RSATKICHLARINI TAKOMILLASHTIRISH...covuiireiniseessesnsessssssessssssssssssssssssssssssssssnnes 617
Rustamov Sunnatillo Rustamovich

TASHABBUSLI BUDJET JARAYONIDA JAMOATCHILIK ISHTIROKI: IMKONIYATLAR,

MUAMMOLAR VA TAKOMILLASHTIRISH YO 'LLARI ..cstitterrerteseseeseessssessesssssssesssssssesssssssessssssssssssssssssssssssssesens 625
Saparov llyos Xudaymuratovich

LOGISTIKA XARAJATLARI HISOBINI TASHKIL ETISHNING USLUBIY MASALALARI ... 630
Rashidov Uchqun Ro‘zimurod o‘g‘li

IMPROVING BANK FINANCING MECHANISMS FOR THE CREATIVE SECTOR OF UZBEKISTAN............... 635

Kamila Rustamovna Ermanova

https://yashil-iqtisodiyot-taraqqiyot.uz G

MUNDARIJA COAEPKAHHUE CONTENTS



2026-yil, sentabr. 9-son, IV-gism YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/i'

IMPROVING BANK FINANCING MECHANISMS
FOR THE CREATIVE SECTOR OF UZBEKISTAN

Kamila Rustamovna Ermanova
Doctoral researcher

Tashkent State University of Economics
E-mail: kamila_ermanova@mail.ru
ORCID: 0009-0009-4888-8049

Annotatsiya. Ushbu maqgolada O‘zbekistonda kreativ sektorni banklar tomonidan moliyalashtirishning
institutsional va moliyaviy shart-sharoitlari tadqiq etilib, kreativ industriya korxonalarining qarz mablag‘laridan
foydalanish imkoniyatlarini yaxshilashga qgaratiigan empirik tekshiriladigan mexanizm ishlab chigilgan.
Tadqigotning daliliy bazasi O‘zbekiston Respublikasining “Kreativ iqtisodiyot to‘g‘risida”gi Qonuni, rasmiy
makroiqtisodiy va bank statistikasi, shuningdek, OECD, WIPO va Yevropa kafolatlash instrumentlarining
xalgaro tajribasini gamrab oladi. Tahlil o'lchash mumkin bo‘lgan institutsional-statistik tafovut mavjudligini
ko‘rsatadi: 2024-yilda kreativ igtisodiyotning yalpi ichki mahsulotdagi ulushi rasman 3,7% deb qayd etilgan
bo‘lsa-da, Markaziy bankning ochiq tarmoqlar kesimidagi kredit statistikasi kreativ industriyalarni alohida
kreditlash toifasi sifatida ajratib ko‘rsatmaydi. Mazkur axborot va ta’minot bilan bog‘liq cheklovlarni bartaraf
etish magsadida maqolada kreativ sektorni bank tomonidan moliyalashtirishning to‘rt bosgichli mexanizmi
hamda moliyaviy barqarorlik, pul ogimlarining shaffofligi, loyiha va bozor faoliyati tarixi, intellektual mulkka
oid dalillar, shuningdek, boshgaruv va ma’lumotlar sifatini gamrab oluvchi 100 ballik namunaviy Creative
Finance Score (CFS) taklif etilgan. Taklif etilgan vaznlar va chegaraviy giymatlar tasdiglangan standart
prognoz ko‘rsatkichlari sifatida emas, balki tajriba-sinov asosida kalibrlash uchun gipotezalar sifatida aniq
belgilangan. Shuningdek, maqgolada gisman kafolatlash bo‘yicha pilot mexanizmni joriy etish, sektorlarni
standartlashtiriigan tarzda tasniflash hamda portfel darajasida monitoring olib borish tavsiya etiladi.
Tadqigotning ilmiy hissasi kuzatilmagan tarmoq kreditlash hajmlari yoki tasdiglanmagan sababiy ta’sirlarni
nazarda tutmagan holda, kreativ moliyalashtirishning xalgaro tamoyillarini O‘zbekistonning amaldagi huqugiy
arxitekturasiga moslashtiruvchi shaffof va empirik tekshiriladigan konseptual mexanizmni ishlab chigishdan
iborat.

Kalit so‘zlar: kreativ igtisodiyot, kreativ industriyalar, bank moliyalashtirishi, kredit riski, nomoddiy aktivlar,
intellektual mulk, kafolatlar, kichik va o‘rta biznes, O‘zbekiston.

AHHOTauusa. B crtatbe wuccnegyloTcsa MHCTUTYLMOHANbHbIE M (PMHAHCOBbIE YCNOBUS GaHKOBCKOrO
(PMHaAHCMPOBaHMSA KpeaTMBHOrO cekTopa B Y36ekucTtaHe M paspabaTbiBaeTcs 3MNUPUYECKM MPOBEPSEMBIN
MEXaHW3M yryyleHus AOCTyna MpPeanpuaTUA KpeaTUMBHbIX MHAYCTPUA K OOSTOBOMY (OUHAHCUPOBAHMIO.
[okasaTtenbHasa 6a3a uccnegoBaHusa BkoyaeT 3akoH Pecnybnukn Y3bekuctaH «O KpeaTUBHOM 3KOHOMUKEY,
ouLManbHY0 MaKpOSKOHOMUYECKYHD M DOaHKOBCKYH) CTATUCTUKY, a Takke MexayHapogHbii onbit OECD,
WIPO n eBponenckux rapaHTUMHbIX WHCTPYMEHTOB. AHanuM3 BbISBMASET U3MEPUMbIA WUHCTUTYLIMOHAIbHO-
cTtaTucTmyeckun paspbiB: B 2024 rogy gons KpeaTvBHOM 3kOHOMUKM B BBIT oduumansHo coctasuna 3,7%,
Torda Kak B OOLLEeOCTYMHOM OTpacrieBOW CTaTUCTMKE KpeamToBaHus LleHTpambHoro 6aHka KpeaTuBHbIE
WHAYCTPUM HE BblOENAIOTCS B Ka4EeCTBE OTAENbHOM KaTeropumn KpeamToBaHus. [ns npeoaoneHns Bo3HUKaoLLMX
NHOPMALIMOHHbBIX M 3a50rOBbIX OrPaHNYEHUI B CTaTbe NpeaiaratoTCsa YeTbIPEXITAMHbIN MEXaHN3M OaHKOBCKOIO
(hMHaAHCMPOBaHMSA KpeaTMBHOrO cektopa u unmctpatneHaa 100-6annbHas cuctema Creative Finance Score
(CFS), oxBatbiBatoLas (hMHAHCOBYO YCTOMUYMBOCTb, NPO3PAYHOCTb AEHEXHbBIX MOTOKOB, NCTOPUIO MPOEKTHON
N PbIHOYHOW AEATENbHOCTU, NOATBEPXKAEHNE NPaB Ha MHTENMEKTYyanbHyt0 COOCTBEHHOCTb, a TaKkKe Ka4yecTBO
ynpaereHusi 1 AaHHbIX. MNpeanaraeMble Beca M MOPOroBble 3HAYEHWSI ONPESENAOTCSA HE Kak BanuanpoBaHHbIE
CTaHAapTHbIE NPEUKTOPbI, a KaK FMnoTe3bl A4S IMNOTHOM kannbpoBku. KpomMe Toro, pekoMeHAyeTcs BHeApeHe
MUIOTHOrO MeXaHM3Ma YaCTUYHOrO rapaHTUPOBAHWS, CTaHAAPTU3MPOBAHHOM OTPAcneBon knaccudukaumm u
MOHUTOPVMHIa Ha ypPOBHE KpeauTHOro noptdpens. HayyHbli BKknag uccneaoBaHus 3akntovaercsa B pa3paboTke
NMpo3paYyHOM N SMMMPUYECKN MPOBEPSIEMON KOHLEMNTYanbHOW MOLENW, afanTUpYLEen MexayHapoLHble
NPUHLMMbI (PUHAHCUPOBAHUSA KPeaTUBHOIO CEKTOPA K CYLLECTBYIOLLIEN MPABOBON apXMTEKType Y3bekncTaHa 6e3
NPEeAnoNIoKeHNN 0 HeHabngaeMbix 06bEMaxX OTPACNEBOro KpeaUTOBAHUSA UMM HEMPOBEPEHHbLIX MPUYNHHO-
CneacTBEeHHbIX 3hdeKTax.
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KnroyeBble crnoBa: KpeaTVBHasi 9KOHOMMKA, KpeaTuBHbIE MHOYCTpuW, BGaHKOBCKOE (PUHAHCMPOBAaHKE,
KPEOUTHBIN PUCK, HEMaTepuarbHble aKTVBbI, UHTEMMEKTyanlbHas COGCTBEHHOCTb, rapaHTuW, Manbii 1 CPEAHUN
Oun3Hec, Y30eKncTaH.

Abstract. This article examines the institutional and financial conditions for bank financing of the creative
sector in Uzbekistan and develops a testable mechanism for improving access to debt finance for creative-
industry enterprises. The evidence base combines the Law of the Republic of Uzbekistan “On the Creative
Economy”, official macroeconomic and banking statistics, and international evidence from OECD, WIPO and
European guarantee instruments. The analysis shows a measurable institutional-statistical gap: the creative
economy was officially reported at 3.7% of GDP in 2024, while the Central Bank’s public sectoral credit statistics
do not identify creative industries as a separate lending category. To address the resulting information and
collateral constraints, the paper proposes a four-stage Creative Sector Bank Financing Mechanism and an
illustrative 100-point Creative Finance Score (CFS) covering financial sustainability, cash-flow visibility, project
and market track record, intellectual-property evidence, and governance/data quality. The proposed weights
and thresholds are explicitly hypotheses for pilot calibration rather than validated default predictors. The paper
further recommends a partial-guarantee pilot, standardized sector tagging and portfolio-level monitoring. The
contribution is a transparent, empirically testable framework that adapts international creative-finance principles
to Uzbekistan'’s existing legal architecture without assuming unobserved sectoral lending volumes or unverified
causal effects.

Keywords: creative economy, creative industries, bank financing, credit risk, intangible assets, intellectual
property, guarantees, SMEs, Uzbekistan.

INTRODUCTION

The creative economy is increasingly treated as a distinct component of modern economic development
because it transforms creativity, knowledge, cultural content and intellectual property into marketable
goods and services. In Uzbekistan, this transition has acquired a formal institutional basis. The Law of the
Republic of Uzbekistan No. ZRU-970 “On the Creative Economy”, adopted on 3 October 2024, defines
creative industry as a set of economic activities connected with the creation, production, storage, distribution and
promotion of goods, works and services based on creativity, intellectual abilities and intellectual property
and possessing economic value [1].

The economic scale of the sector is already material. According to information published on the official
website of the President of the Republic of Uzbekistan in February 2026, the creative economy accounted
for 3.7% of GDP in 2024, equivalent to UZS 56.8 trillion; exports reached USD 770.6 million and employment
exceeded 319 thousand people. The same official source states targets for 2030 of increasing the sector’s
share to 5% of GDP, or UZS 145 trillion, exports to USD 1 billion and employment to more than 500 thousand
people [2]. These figures demonstrate that financing the sector is not solely a cultural-policy issue but also a
matter of investment, entrepreneurship and financial-sector development.

At the same time, the public banking statistics of the Central Bank of Uzbekistan are organized by
broad economic sectors. As of 1 August 2026, the total commercial-bank loan portfolio amounted to UZS
644.637 trillion. The published sectoral breakdown includes industry, agriculture, construction, trade and
public services, transport and communication, logistics, housing and communal services, individuals and
“other sectors”; creative industries are not shown as a separate category [3]. This does not prove that
creative businesses receive no bank loans. Rather, it means that the volume, structure and dynamics of bank
lending specifically attributable to the legally defined creative sector cannot be directly identified from this
open sectoral table.

This statistical limitation creates an important research problem. Uzbekistan has already established a legal
definition and development institutions for the creative economy, but the public financial-statistical architecture
does not yet provide a separate view of bank credit to the sector. Consequently, a rigorous study should avoid
inventing a “creative-sector loan volume” and instead examine the institutional gap, the financing characteristics
of creative enterprises and mechanisms that could improve both access to finance and future measurability.

The purpose of this study is to develop evidence-based proposals for improving bank financing mechanisms
for creative-sector entities in Uzbekistan. The research tasks are: (i) to assess the current institutional
environment; (ii) to identify financing constraints arising from the economic characteristics of creative
businesses; (iii) to examine relevant international guarantee and IP-finance practices; and (iv) to formulate an
adapted bank-financing mechanism suitable for further testing in Uzbekistan.
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LITERATURE REVIEW

The literature on cultural and creative sectors consistently identifies access to finance as a structural
challenge. OECD analysis notes that creative and cultural businesses often possess limited tangible capital
while a substantial part of their value is intangible. This reduces the amount of conventional collateral available
for debt financing and may contribute to a higher perceived risk among financiers. The OECD therefore
emphasizes de-risking instruments, including government-backed loan guarantees, targeted finance and
improved methods for valuing intangible assets [4].

The World Bank similarly identifies affordable and flexible finance as a major constraint for creative-industry
SMEs, particularly in emerging markets. Its recent work highlights the role of intellectual property monetization,
valuation, collateral regimes and revenue streams such as royalties in broadening formal access to finance.
The World Bank also notes that under the Basel lll standardized approach, intangible assets such as intellectual
property are not eligible collateral for reducing credit-risk exposures, which constrains their prudential value
even when they have commercial significance [5].

WIPO documents a gradual expansion of IP-backed finance. Copyrights, designs, patents and revenue
streams associated with intellectual property can, in certain jurisdictions and transactions, support loans.
However, the legal, valuation and enforcement arrangements are jurisdiction-specific, and the use of IP as
collateral remains dependent on the lender’s ability to establish and enforce a security interest [6]. This suggests
that simply declaring intellectual property to be valuable is insufficient; a workable financing model requires
registration, valuation, predictable cash flows and an appropriate legal infrastructure.

RESEARCH METHODOLOGY

The study uses a qualitative institutional and comparative design based exclusively on secondary data.
The evidence base consists of: the Law of the Republic of Uzbekistan “On the Creative Economy”; subsequent
official policy documents and government information; banking statistics of the Central Bank of Uzbekistan;
official statistics on investment in selected economic activities; and publications of the OECD, World Bank,
WIPO, European Commission and European Investment Fund.

Four methods are applied. First, legal and institutional analysis is used to identify the financing instruments
permitted by Uzbekistan’s regulatory framework. Second, descriptive statistical analysis is used to characterize
the banking system and selected indicators associated with creative activities without reclassifying broader
statistics as comprehensive creative-sector data. Third, comparative analysis is used to examine international
guarantee and IP-finance approaches. Fourth, synthesis and mechanism design are used to formulate an
authorial financing model for Uzbekistan.

A methodological limitation must be stated explicitly. The current open sectoral credit statistics of the
Central Bank do not provide a separate “creative industries” category. Therefore, the study does not estimate
the amount or share of bank lending to the entire creative economy. Likewise, historical statistics for individual
activities such as arts and entertainment are used only as indicators for those activities and are not treated as
a complete retrospective series for the creative economy as defined by the 2024 law.

ANALYSIS AND RESULTS

The institutional environment for financing the creative economy in Uzbekistan has developed rapidly.
Article 18 of Law No. ZRU-970 provides for state support including tax benefits and financial support through
state subsidies, state grants and state social orders [1]. Article 24 establishes the legal basis for creative-
economy support funds. Such funds may finance and commercialize projects, provide financial incentives
and, importantly for bank financing, may allocate resources on a repayable or non-repayable basis and act as
guarantors (sureties) for obligations of creative-industry entities [1]. This provision creates a legal foundation
for risk-sharing mechanisms linked to commercial lending.

At the macro level, the banking system has substantial lending capacity. Central Bank data show that the
commercial-bank loan portfolio increased from UZS 576.247 trillion on 1 August 2025 to UZS 644.637 ftrillion
on 1 August 2026, a 12% increase. However, the same published table does not separately identify creative-
industry lending (Table 1).
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Table 1.
Commercial bank loans in Uzbekistan by selected economic sectors, 1 August 2026
Sector Loan volume, UZS bn Share of total
Total loans 644,637 100%
Industry 133,367 21%
Agriculture 66,355 10%
Construction 21,588 3%
Trade and public service 50,628 8%
Transport and communication 34,000 5%
Individuals 239,801 37%
Other sectors 92,283 14%

Source: compiled by the author from Central Bank of the Republic of Uzbekistan data [3]. Note: the
published classification does not contain a separate creative-industries category; figures therefore must not be
interpreted as a distribution of creative-sector lending.

Table 2.
Dynamics of the commercial-bank loan portfolio and selected categories, 2025-2026
Reference date Total loans, UZS bn Industry, UZS bn Traqe £ pulellie e
service, UZS bn bn

1 Jan 2025 533,121 153,389 38,130 61,463
1 Jan 2026 604,002 142,724 43,548 77,154
1 Apr 2026 623,286 138,974 46,943 84,845
1 Jun 2026 635,978 139,508 53,218 80,771
1 Aug 2026 644,637 133,367 50,628 92,283

Source: compiled by the author from Central Bank of the Republic of Uzbekistan sectoral loan statistics
[3, 15—17]. The table describes the banking system, not creative-sector lending. lts purpose is to show that
the aggregate credit market expanded while the published classification continued to lack a separate creative-
industries line.

Between 1 January and 1 August 2026 the total loan portfolio increased from UZS 604.0 trillion to UZS
644.6 trillion (about 6.7%). Over the same period, the “other sectors” category rose from UZS 77.2 ftrillion to
UZS 92.3 trillion. These movements cannot be attributed to creative industries because the underlying public
table does not disaggregate that category. This is precisely why sector tagging is necessary before any credible
estimate of creative-sector credit penetration, approval rates or portfolio quality can be produced.

Official statistics also demonstrate why care is required when using historical data. The National Statistics
Committee’s SIAT database reports investment in fixed capital for “creative, arts and entertainment activities”
of UZS 186.487 billion in 2023, UZS 441.336 billion in 2024 and UZS 216.037 billion in 2025 [9]. These values
show substantial year-to-year variation in this specific activity group, but they do not measure all creative
industries and should not be presented as total investment in Uzbekistan’s creative economy (Table 3).

Table 3.
Investment in fixed capital in creative, arts and entertainment activities
Year UZS million Change vs. previous year
2022 57,032.5 —
2023 186,486.6 +227.0%
2024 441,335.6 +136.7%
2025 216,037.0 -51.0%

IQTISODIYOT OKOHOMHUKA ECONOMY

Source: National Statistics Committee of the Republic of Uzbekistan, SIAT [9]. Percentage changes
calculated by the author. The series refers only to the specified economic activity and is not a measure of the
entire creative economy.
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Table 4.
Conventional lending criteria and proposed adaptations for creative-sector borrowers
A;sessn.\ent Conventional emphasis Proposed creative-sector adaptation
imension
Business General industry code / legal |  Verify eligibility under creative-industry classification and activity
identification status profile
. Retain conventional collateral where available; additionally
Real estate, equipment, . . .
Collateral S : document registered IP and contractual revenue rights without
liquid tangible assets . .
assuming full collateral equivalence
- ' . Combine historical statements with signed contracts, recurring
Historical financial . .
Cash flow platform revenues, licensing/royalty streams and order backlog
statements o
where verifiable
. . Sector averages and Add project concentration, audience/customer concentration, IP
Business risk - ) .
borrower history dependence and completion risk
Management . Add completed-project portfolio, commercialization history and
. Experience and governance . -
capacity rights-management capability
. e Borrower collateral / third- Permit partial guarantee/surety from an eligible support institution
Risk mitigation ) . ;
party guarantee where legally and financially feasible

Source: author’s proposal based on the financing constraints identified by OECD, World Bank and WIPO
[4-6]. The table is a proposed assessment framework, not a description of current Uzbek bank practice.

Table 5.
International evidence relevant to the design of a creative-finance mechanism

Mechanism / evidence Verified feature Design lesson for Uzbekistan

Capped portfolio guarantee; up to 70%
coverage of losses on an individual loan and
a 25% cap at portfolio level; capacity-building

EU Cultural & Creative
Sectors Guarantee

Combine risk sharing with bank staff expertise;
use portfolio limits rather than unlimited

{OHOMHWUKA ECONOMY

Based on the preceding analysis, this article proposes a four-stage Creative Sector Bank Financing
Mechanism (CSBFM). The mechanism is deliberately designed as a modular framework that can be piloted by
commercial banks and support institutions rather than as a mandatory regulatory score.

Stage 1 — sector identification and data tagging. A borrower should first be identified as a creative-industry
entity using the legally recognized activity framework and, where relevant, Creative Industries Park residency
or other verifiable activity evidence. Banks participating in a pilot could apply an internal “creative sector” tag
in management information systems. Aggregated reporting of this tag would make it possible to measure
applications, approvals, outstanding balances, maturities and defaults without changing national statistics
immediately.

Stage 2 — adapted credit assessment. Traditional solvency and prudential requirements should remain in
force, but the information set can be expanded. The proposed assessment matrix consists of five blocks: (A)
financial sustainability; (B) cash-flow visibility; (C) project and market track record; (D) intellectual-property
and intangible-asset evidence; and (E) risk concentration and governance. The purpose is not to award
automatic credit for creativity but to prevent economically relevant evidence from being ignored merely
because it is intangible or project-based (Table 6).
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Facility for intermediaries guarantees
Intangible assets, project-based work and | Do not replace prudential assessment; expand
OECD policy evidence limited tangible collateral can constrain the information set and consider guarantees
conventional finance where collateral is the binding constraint
) ' P or IP-linked cash flows may sgpport Treat IP first as verified economic information;
WIPO IP finance financing, but valuation, enforceability and .
= ) AR recognize collateral value only after legal and
framework marketability are transaction- and jurisdiction- - "
o valuation due diligence
specific
Malaysia WIPO-MIDF Pilot .uses. dedicated funding, mde_;pengient P|Iot. before scal!ng; separgte vgluatloq
. valuation/risk assessment and registration of | expertise from ordinary relationship lending
pilot (2026) o o
security interests and document security interests
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Table 6.
[llustrative Creative Finance Score (CFS) for pilot testing
Block IIIust.ratlve Examples of verifiable indicators Scoring principle
weight
. . . o . . Use bank-standard financial metrics;
A. Financial . Debt-service capacity; operating margin; .
- 30 points e ) . . poor repayment capacity cannot be
sustainability leverage; liquidity; tax/financial reporting o
offset by creativity
B. Cash-flow . Slgne.d _contrgcts; subscrl_ptlon.s; plat_form Higher score for documented,
o 25 points receipts; licensing/royalty history; receivables . o -
visibility quality diversified and recurring cash flows
C. Project & _ C.om.pIeFed projects; repeat cust_om.ers;. Reward execution history and
market track 20 points distribution agreements; order pipeline; . g
. . independently verifiable demand
record audience/market evidence
. D'. IP & . Registered/verified IP rights; ownership chain; IP adds information value; collatgral
intangible-asset 15 points . L ; ? . value only after legal and valuation
. licensing income; valuation where appropriate L
evidence due diligence
E. Governance . Management experience; bookkeeping quality; | Higher score for transparent records
. 10 points . . . . ; .
& data quality disclosures; concentration risks; compliance and lower key-person/data risk
Weights are an author-proposed
TOTAL 100 points pilot hypothesis; they require
empirical calibration

Source: developed by the author on the basis of the constraints and practices identified in OECD, WIPO
and European guarantee materials [4, 6, 7]. The weights are normative starting values, not statistically estimated
coefficients.

Table 7.
[llustrative pilot decision bands for the CFS
CFS band Pilot interpretation Suggested action (subject to normal bank policy)
80100 Strong supplementary evidence Proceed to standard credit dec_|S|on; gua}rantee only if collateral
gap remains material
65-79 Moderate / potentially financeable Enhanced due diligence; consider partial guarantee or tighter
covenants
50—64 Weak / incomplete evidence Request additional contracts, r.epords or risk mitigation before
decision
Insufficient supplementary Do not rely on CFS to support approval; reassess business
Below 50 . . o
evidence evidence and standard credit criteria

Stage 3 — risk sharing. Where a viable borrower cannot satisfy conventional collateral requirements, a
support fund or another authorized institution could provide a partial guarantee or surety within a defined ceiling.
This proposal is directly compatible with Article 24 of Law No. ZRU-970, which allows creative-economy support
funds to act as guarantors for obligations of creative-industry entities [1]. Internationally, the EU guarantee
model demonstrates how partial public risk coverage can encourage financial intermediaries to build sector
expertise while retaining their own risk exposure [7].

Stage 4 — portfolio monitoring and feedback. Participating banks and support institutions should monitor
not only repayment but also guarantee utilization, sector/subsector distribution, loan purpose, maturity,
collateral structure and default/recovery outcomes. After a pilot period, empirical performance data could be
used to recalibrate assessment weights and guarantee coverage. This step is essential because the present
study does not possess loan-level data sufficient to estimate statistically valid risk weights for Uzbek creative
borrowers (Table 8).
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Table 8.
Proposed architecture of the Creative Sector Bank Financing Mechanism
Stage Key action Primary institution Expected result
T Creative-sector eligibility and internal bank | Bank / Creative Park or Measurable sectoral loan
1. Identification - T
tagging competent body pipeline
Traditional underwriting plus verified cash- . More informative credit-risk
2. Assessment . S Commercial bank
flow, project and IP indicators assessment

Partial guarantee/surety for eligible viable | Support fund / authorized | Reduced collateral constraint

3. Risk sharing borrowers guarantor and shared risk

Portfolio performance, defaults, Evidence for recalibration and

4. Monitoring . Bank + support institution . .
recoveries, guarantee use policy evaluation

Source: developed by the author.

Uzbekistan’s existing legislation is unusually relevant to this problem because it already provides a
basis for support funds, repayable financing and guarantees. This means that a pilot guarantee-linked bank
product could potentially be developed without inventing an entirely new institutional category, although
detailed implementation would require regulatory, fiscal and operational decisions by competent authorities.
The European experience suggests that capacity building for financial intermediaries should accompany
guarantees; otherwise, public risk coverage alone may not solve information and expertise gaps [7].

The proposed CSBFM should therefore be interpreted as a testable policy framework. Its effectiveness
would need to be evaluated using actual bank application and repayment data. Future empirical research
could compare approval rates and portfolio performance before and after implementation, estimate default
probabilities by creative subsector, and test whether the inclusion of contract, IP and digital-revenue indicators
improves prediction beyond conventional financial ratios.

CONCLUSIONS AND RECOMMENDATIONS

Uzbekistan has moved rapidly toward institutional recognition of the creative economy. The sector was
officially reported at 3.7% of GDP in 2024, with UZS 56.8 trillion of output, USD 770.6 million in exports and
more than 319 thousand employed persons [2]. The Law “On the Creative Economy” establishes state-support
instruments, creative-economy support funds and the possibility for such funds to act as guarantors for creative-
industry entities [1]. At the same time, publicly available Central Bank sectoral credit statistics do not separately
identify creative industries [3].

The scientific contribution of the study is the adaptation of international creative-finance principles to the
institutional framework of Uzbekistan and the formulation of a structured Creative Sector Bank Financing
Mechanism. The proposal does not claim that the suggested scoring blocks or guarantee parameters are
already in use. Their weights and thresholds should be established only after access to loan-level data and pilot
testing. This distinction is important for maintaining empirical validity and avoiding unsupported quantitative
claims.
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