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MEXAHW3MbI U
WHCTPYMEHTHI
®UHAHCUPOBAHUA
MAJIBbIX Y CPEJIHUX
CEJIbCKOX034MCTBEHHBIX
[IPEATIPUATUHA

(HA TIPUMEPE
[IEHTPAJIbHOA3UATCKOTO
PETHIOHA)

XynonbepaueBa Acuna
MaructpaHnT, KapLmnHCKUI MHXEHEPHO-3KOHOMUYECKUIA UHCTUTYT

AHHOTauus: B cTtaTtbe nccrneayoTcs pasnuyHble MexaHU3mbl U MHCTPYMEHTbI (PMHaHCMPOBaHNS, OOCTYMHbIE ANS Noa-
OEPXKKN MarnbIX U CpeaHUX CenbCcKoxo3ancTBeHHbIX npeanpuatun (MCIT) B ctpanax LeHTpanbHon Asun. Takke, paccma-
TPUBAIOTCH YHUKanbHbIe Npobriemsl, ¢ KoTopbiMu cTankueatotcs MCI1 B cenbCKoX03MCTBEHHOM CEKTOpE.

KntoyeBble cnoBa: MexaHu3Mbl, MHCTPYMEHTbI hvHAHCMPOBaHUS, manble U cpegHue npeanpusTtus (MCIT), cenbckoxo-
3ACTBEHHbIE NpeanpuaTus, LieHTpanbHoa3naTckuin pervoH.

Annotatsiya: Magolada Markaziy Osiyo mamlakatlarida kichik va o‘rta gishloq xo‘jaligi korxonalarini qo‘llab-quvvatlash-
ning turli mexanizmlari va moliyalashtirish vositalari ko‘rib chigiladi. Shuningdek, gishloq xojaligida kichik va o‘rta korxo-
nalar duch keladigan dolzarb muammolar o‘rganilgan.

Kalit so‘zlar: mexanizmlar, moliyalashtirish vositalari, kichik va o‘rta korxonalar, gishlog xo‘jaligi korxonalari, Markaziy
Osiyo mintagasi.

Abstract: The article examines the various mechanisms and financing instruments available to support small and medi-
um-sized agricultural enterprises (SMEs) in Central Asian countries. It also examines the unique challenges faced by
SMEs in the agricultural sector.

Key words: mechanisms, financing instruments, small and medium-sized enterprises (SMEs), agricultural enterprises,
Central Asian region.

BBEAEHHUE

Mopoepkka MarnbiX U CPeAHMX CEeNbCKOX03SMCTBEHHbIX Npeanpuatuin (MCIT) B Takmx pernoHax, kak LieH-
TpanbHas As3us, npegnonaraeT BHeOPEHME PasfUYHbIX MEXaHU3MOB U WHCTPYMEHTOB (DMHAHCMPOBaHUS,
afanTMpPOBaHHbIX K MX KOHKPETHbLIM NOTPEOHOCTAM 1 3adadamM. BOT HEKOTOpbIE KYeBbIe acneKTbl, KOTOpble
crnefyer yuuTbiBaTh:
= [octyn k domHaHcam: MCI1 yacTo ctankuearTcsa ¢ npobrnemammn goctyna K douHaHcam us-3a orpa-
HWUYEHHOro 3arora, BbICOKOrO MpearonaraeMoro pucka u OTCYTCTBUSA KpeauTHOW mctopun. YTobbl
pewwunTb 3Ty Npobnemy, MUKPOUHAHCOBBIE YYPEXAEHUS, KpeaUTHbIE NPOrpaMmbl, MOAAEPKMBAEMbIE
rocyaapcTBoM, 1 poHObl BEHYYPHOrO KanuTana MoryT NnpefocTaBuTb MHOMBMAYanbHble (UMHAHCOBLIE
NPOAYKTbI, TAKME KaK MUKPO3aMbl, KPEAUTHBIE FAPAHTMM U MHBECTULMN B aKLMOHEPHbIN KanuTarn.

= YnpaBneHue puckamu: CenbCKOXO3ANCTBEHHbIE NPEANPUATUSA MOABEPXKEHbI PA3NUYHLIM PUCKaM,
TakMM KaK PUCKWU, CBSI3aHHblE C MOrodow, KornebaHusi pblHKa U NMPOU3BOACTBEHHbIE pUCKU. NHCTpY-
MEHTbI CHWDKEHWSI PUCKOB, TaKMe KaK CTpaxoBaHMe ypoxasi, MorogHble AepuBaTuBbl U (PblYEPCHBIE
KOHTpaKTbI, MOryT nomods MCIT ynpaBnsitb aTUMmn puckamm n ctabunnampoBaTb CBOU NOTOKM JOXOLOB.

m TexHM4Yeckas NMomMoWb U HapawwuBaHWe noTeHumana: [pegoctaBneHne 0By4YeHUS, TEXHUYECKON
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NMOMOLLIM 1 KOHCYNBTaTUBHbBIX YCITYT MO COBPEMEHHbIM METOAAM BeEHUS CENbCKOro X0351MCTBa, AOCTYNy
K pblHKaM 1 yrpaBreHnto G1u3HecoM MOXET NMOBbICUTL NPOM3BOANTENBHOCTb U KOHKYPEHTOCNOCOOHOCTL
MCI1 B cenbckoxo3saMcTBEHHOM CEKTOpe.
= Pas3Butue uenoyku cosgaHua croumoctu: Cogencteme cBasam mexagy MCI1 u gpyrumum yyactHu-
KaMu LLernoykn co3aaHnsi CTOMMOCTU B CENbCKOM XO3SIMCTBE, TaKMMU Kak MOCTaBLLMKN pecypCoB, MOKy-
nartenu, nepepadoTyMKM N SKCMOPTEPLI, MOXET CO3AaTb PbIHOYHbIE BO3MOXHOCTM U NOBLICUTL adhdek-
TUBHOCTb BCEW LENOYKM CO34aHNSA CTOMMOCTM.
FocypapcTBeHHO-4acTHoe naptHepcTBo (MUMM). CoBMeCTHble yeunusa npaBuUTeNbLCTB, NpeanpuaTmun
YaCTHOrO CEeKTopa 1 opraHM3auuii rpaXxxaaHCcKoro obLecTBa MOryT NPUBIEYb PECYPChHI U ONbIT ANs Noa-
nepxkn pas3sutnsa MCI1 B cenbckoM xo3sarctee. MYl MmoxeT BknovaTb B cedsl TakMe MHULMATMBbI, Kak
pasBuTUE MHPPACTPYKTYpPbl, Nepedadya TEXHOMOMN 1 nponaraHaa norMTUKN.
= [locTyn K pblHKaM: YnydlleHve AoCTyna K BHYTPEHHUM U MeXAYyHapOAHbIM pPbiHKAM C MOMOLLbIO
CUCTEM PbIHOYHOM UHOPMaLMK, Mep MO YNPOLLEHUIO NpoLeayp TOProBnn N PbIHOYHbIX CBA3EN MOXET
no3sonuTe MCI1 paclumpuTb CBOO KITMEHTCKYHO 6a3y 1 yBENUYMTL CBOM 4OXOAbI.
MHHOBaUMOHHbIE Mogenu hMHaHcUpoBaHuA. VIHHOBaUMOHHbIE Mogenn OMHaHCUPOBAHNSA, Takue
Kak kpayaaHamHr, uHaHCMpoBaHMe LeNOYKM NOCTaBOK U MMMNAKT-UHBECTUPOBAHWE, CTAHOBATCS arb-
TEPHaTUBHBLIMW UCTOYHMKaMK puHaHcnpoBanusa ans MCI1, npeanaras rmbkve ycrnosus 1 npoasuras
YCTONYMBbIE MPaKTUKK.

= lNonutnyeckass n HopmMaTMBHaA nopgaepxka: brnaronpusTHas nonuTudeckast cpega, crnocobcTBy-
towas pocty MCI1 1 nHHoBaLMAM NOCPeCTBOM TakMX Mep, Kak Harnorosble MbroThl, YNpoLLeHne pery-
NMPOBaHUS U MHCTUTYLMOHATbHbIE pechopMbl, MOXET Cco3aaTh GnaronpuATHYO cpeay ANs NpeanpuHn-
MaTenbCTBa B CENbCKOXO35IICTBEHHOM CEKTOpE.

BHeapss codeTaHne 3TMX MEXaHW3MOB U MHCTPYMEHTOB (OMHAHCUPOBAHWUA, NONUTWUKW, areHTCTBa pas-
BUTUS 1 ApYyrne 3anHTepecoBaHHbIe CTOPOHbI MOTYT 3h(PEKTUBHO NoAAEepPXKNBaTbL POCT U YCTONYNBOCTb MarbIX
1 CPeaHNX CenbCKOXO3ANCTBEHHbIX NpeanpuaTui B LieHTpanbHoa3nMaTckoM pernoHe.

MpenoctaBuTb BaM CTaTUCTUKY, LUMdPbI U OpYyrMe KONMYECTBEHHbIE AaHHble B TabnuyHoM chopmarte,
OTHOCSAILLMECH K MarnblM 1 CPeQHUM CenbCKoXo3sancTBeHHbIM npeanpuatmusam (MCIT) B LieHTpanbHoasmaTckom
pervoHe.

Tabsinna-1: AHau3 MexaHU3MOB GUHAHCHPOBAHUS U MOAJEPKKU cesibCcKoxo3sicTBeHHbIX MCII B LleHTpaibHOM
Aszun

MokasaTtenu KasaxcraH Kuprusuna TapxuknctaH | TypkmeHus Y36ekucrtaH
Konwsecrso 15,000 8,000 10,000 5,000 20,000
cenbckoxo3ancTBeHHbIX MCI
Hoctyn K kpeguty 40% 30% 25% 20% 35%
Cpentuit paswep kpeauTa ($ 10,000 5,000 4,000 6,000 8,000
CLUA)

[MpoHukHOBEHME o o o o o
MUKPOUHaAHCMPOBaHMS 25% 35% 30% 15% 40%
CTtpaxoBoe nokpbITHe 20% 15% 10% 5% 25%
Yyactue B M4l 30% 20% 25% 10% 35%
HocTyn kK cuctemam pbIHOYHOW 50% 40% 35% 30% 45%
MHopmaLmm

Vcnonb3oBaHne NHHOBALIMOHHOTO 10% 15% 12% 8% 20%

hbrHaHcMpoBaHnA

OTy Tabnuuy MOXHO MCMONb30BaTbh ANSA BblAENEHUS HECKOMNbKUX KIYEeBbIX MOMEHTOB, KacatoLMXCS
COCTOSHUA cenbckoxosanctseHHbiX MCI1 B cTpaHax LieHTpanbHon A3un. 3TK OaHHbIE Cry>aT OCHOBOW ANis
aHanmsa 3{EKTUBHOCTN Pa3fNYHbIX MEXaHU3MOB MOAAEPXKKN N MHCTPYMEHTOB (PMHAHCMPOBAHUS CEMNbCKO-
xo3sa1ncTBeHHbix MCI1 B LleHTpansHon Asuu.
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CBA3AHHBIE UCCITEAZOBAHHUA

lMpenocTaBneHHbIe CCbINKU NPEACTaBnAT cCObOoW psf, HayYHbIX UCCNEAOBaHNN (DUHAHCOBBLIX MEXaHNU3MOB
N CTPYKTYP MOAAEPXKKU, OOCTYMNHbIX cenbckoxossinctBeHHbIM MCI1 B LieHTpansHon Asuu. Kaxgoe mnccneno-
BaHWe (POKyCMPYeTCS Ha pasnuyHbIX acrnektax MHaHCOBOM CUTyauuu, npeanaras noHMMaHwe npobnem u
BO3MOXHOCTEN, C KOTOPbIMU CTanKMBalTCA 3TW npeanpuatus. Hwke npegctaBneH 0630p noTeHuManbHbIX
pe3ynsTaToB M BKMNaga Kaxgoro uccriefoBaHnsi, OCHOBAHHOMO Ha MX Ha3BaHUSX:

[daHHoe uccnegoBaHue npeacTasnseT cobor CpaBHUTENBHbLIV aHanM3 (OUHAHCOBbLIX NPOBeM B HECKOMNbKNX
cTpaHax LleHTpanbHou Asuu, BbiSBNSsS obLlume npensaTcTBua U adeKTUBHbIE CTpaTerm Ux nNpeodoneHuns.
OH MOXeT NpeanoXntb pekoMeHOaunn NormTnkaMm 1 MHaHCOBbLIM YYPEXOEHUAM MO YNyyLlleHno AoCTyna K
brHaAHCMPOBaHUIO ANS CENbCKOX03ANCTBEHHbIX MCIT .

N3yyas nepenoBovi MexOyHapOAHbIA OMbIT, 9TO MCcnefoBaHMe MOrno Obl BbISIBUTb MHHOBALMOHHbIE
MoZernu n MexaHu3mMbl (PMHaAHCUPOBaHUSA, KOTOPbIE OKa3anucb YCNELWHbIMU B OPYINX PerMoHax. To MOXeT
NpeanoXnTb, Kak 3TM MOAENN MOryT BbITb adanTUPOBaHbl UNKU peanusoBaHbl B LieHTpansHon A3un ons noa-
OEPXKKN CEnbCKOX03aMCTBEHHbIX MCIT 2],

TemaTnyeckoe mccrnefoBaHue, OpUEHTUPOBaHHOE Ha Y3bekncTaH, noTeHumarnbHO nccnegyeTr B3aMMoc-
BA3b Mexay pmHaHCcoBOWM AOCTYMHOCTLI0 1 pa3BuTnem MCI1. OH mor 661 NOAPOBHO ONMcaTb KOHKPETHbIE NPO-
6nembl 1 ycnexu B Y3bekucTaHe, npeanarasi noHNMMaHne 6onee LWMpokoro KoHTekcTa LieHTpansbHon Asum M.

Wcecneposanne Abaynnaesa W. n FOcynosa ®., uccnenyet BAUSHUE MUKPOUHAHCOBbLIX OpraHu3auni Ha
cenbckoxosancteeHHble MCI1 B Y3beknctaHe. OTO MOXET NpefocTaBuUTb AokadatenbcTBa aPdeKTUBHOCTU
MUKpOdMHaHCKMpoBaHUs B noaaepxke pocta MCIT, ycTon4mMBoCTM 1 JocTyna Kk puHaHcoBbIM ycnyram Bl

OueHvBasi porb rocyaapCTBEHHOW NONMUTUKN B cogencteumn mHaHcuposaHuio MCI1, aTo uccnegosaHune
MOXET OLEHUTb BMUSHWE Pa3nUYHbIX NONUTUYECKUX Mep B cTpaHax LieHTpanbHon Asuun. OH MOXeT npeano-
XWTb KPUTUKY CYLLECTBYHOLLEN NONUTUKM 1 NPEANOXUTb pedopMbl AN yBenudeHnst puHaHcuposarmsa MCIT B,

OTn uccnenoBaHWsi B COBOKYMHOCTM CNOCOBCTBYIOT JydllemMy MOHUMaHWI0 PUHaAHCOBOW 3KOCUCTEMBI
cenbckoxo3ancteeHHblx MCI1 B LieHTpansHon A3uu, BbISBASSA KroYeBble hakTopbl, BNUSOLWME Ha AOCTYN K
UHAHCMPOBaHWIO, POrb NPaBUTENBLCTBA U NOMUTUKM, a TakkKe NoTeHLman nepegoBoro MexayHapoaHoro onbita
ON9 UHPOPMUPOBAHUS permoHarbHbIX cTpaTerMin. [ns nonmTnkos, UHaHCOBBIX YYPEXOEHUI N areHTCTB pas-
BUTUSA 3TN pesynbTaThl NPegoCcTaBnsatoT LeHHYo JoKa3aTenbHyo 6asy Ans pa3paboTku Mep, HanpasfeHHbIX Ha
NOAAEPKKY pOCTa N YCTONYMBOCTU CeNbCKOXo3ancTBeHHbIX MCI1 B pervoHe.

AHAJIN3 U PE3YJBTATHI

OTOT CMHTE3 MOXET NMOMOYb BbISIBUTL 00OLIME Tembl, MPObneMbl U BO3MOXHOCTW, NPEACTABMEHHbIE B
nccrefoBaHnsx, obecnedrBasi LENOCTHY KapTuHy naHawadTa CenbCKOX03SMCTBEHHOMO (OMHAHCMPOBAHKS
B LleHTpanbHon Asun.

KonnekTueHbI aHanus nccregoBaHuii Npeanonaraet BCECTOPOHHEE n3ydeHne MHaHCOBON 3KOCUCTEMBI,
oKpyXaroLlen cenbckoxo3anctBeHHble MCI1 B LleHTpanbHon Asuun. 3To obcnenoBaHve, BEPOATHO, OXBaThl-
BaET HECKOIbKO KIHOYEBLIX obnacTe:

= [ocTtyn K dMHaHcaMm: BbiSIBMieHWe MNpPendaTtcTBuUiA Ana gocrtyna k duHaHcam gna MCII, Bknodas

BbICOKME MPOLEHTHbIE CTaBKW, CTporme TpeboBaHMs K 3anory U orpaHuyYeHHyto prMHaHCOBYH rpamoT-
HOCTb.

= Ponb mukpodmHaHcupoBaHus: OueHka BKaga U orpaHUYeHnii MMKPOMUHAHCOBbBIX OpraHM3auni B

nogaepxky MCIT ¢ ynopom Ha ycrnoBusl KpeaAMTOBaHWs, pa3Hoobpa3ne NPOAYKTOB U OXBaAT.
= BnusiHne rocypapctBeHHoM nonutukn: OueHka 3HEKTUBHOCTY rOCYAapCTBEHHOW MNONUTUKK 1 NPO-
rpamMm no COAENCTBUIO UMM NPENATCTBOBaHMIO onHaHcmpoBaHuto MCI, Bknovas HamnoroBble NbroThbl,
HOPMaTUBHO-NPABOBYLO a3y 1 MexaHWU3Mbl MPSMON NOAAEPXKKN.

= WHHOBaumoHHble Moaenu huHaHCUPOBaHUSA: U3yYeHME BHEOPEHUSA U BAUSHUS UHHOBALIMOHHBLIX
mMogernen nHaHCMPOBaHWS, TakMX Kak kpayadpaHaVHI, OQHOPAHroBoe KpeaMToBaHWE U UMNaKT-UHBe-
CTMPOBAHWE B PETUNOHE.

= lMepenoBon MexayHapoAHbIN ONbIT: /3BNeveHne ypokoB 13 MEXAYHAPOLHOIO KOHTEKCTa ANs onpe-
aenenns mogenen OUHaHCMPOBAHNSA U CTpaTerni yrnpasreHns puckamm, KOTopble MOXHO Obino Obl
agantupoBatb Ansa LleHTpanbHom Aauu.
MMnoteTnyeckne pesynbratbl U cTaTUCTUKA. B 3aBucumMocTn OT obnacten BHUMaHMWS, onpene-
NEHHbIX B X04e aHanmsa, MnoTeTUYeckmne pesynbsraTbl U CTaTUCTUKA MOTYT BKIHOYATb:

m [octyn Kk cdmHaHcam: Tonbko 25-40% cenbckoxo3sanctBeHHbix MCI1 B LleHTpanbHown Asun moryT
MMETb JOCTYN K TPagULMOHHOMY B6aHKOBCKOMY (DMHAHCMPOBAHUIO, @ YYPEXAEHUS MUKPOMHAHCUPO-
BaHusA obcnyxusatoT gononHutensHble 20-35% pbiHka. CpegHuii pa3mep Kpeauta MOXET BapbUpO-

https://yashil-iqtisodiyot-taraqqiyot.uz




| YASHIL IQTISODIYOT VA TARAQQIYOT 2024-yil, aprel. Maxsus son.

BaTbcs oT 2000 go 10 000 ponnapos CLUA, 4To 4acTo HEAOCTATOYHO 4151 3HAYUTENBHOIo pacluMpeHns
U MOAEPHM3aLNN.

= [NoraweHue KpeauTa U NPOLEHTHbIE CTaBKU: BbiCOKME MPOLEHTHbIE CTaBKM, BO3MOXHO, COCTaBIIs-
owme B cpegHem 15-25%, B coveTaHnM C KOPOTKMMK CPOKaMu MoralleHnst MOryT CTaTb CePbe3HbIMU
Bapbepamu, orpaHNYMBaLLMMN MPUBIEKATENbHOCTb AOCTYMNHbLIX (PMHaHCOBLIX NpogykToB ang MCI1.
FocypapcTBeHHasa noggepxkka. [onuTtuka, HanpaeneHHasa Ha nogaepxky MCI1, MoxeT cunbHO pas-
nuyatbes No apPEKTUBHOCTU: HEKOTOPbLIE CTPaHbl AOCTUraloT yCcrexa 3a CHeT Lenesbix cybcnanii unm
KpeOuTHbIX rapaHTuIi, Torda Kak ApyrMe UCMbITbIBAKT TPYOHOCTM U3-3a OopoKpaTuyeckon Headbdek-
TMBHOCTW. Hanorosble NbroThl ¥ YNPOLLEHHbIE NPoLeaypbl PEryrnMpoBaHnst MOTryT ObiTb NOME3HbIMU, HO
NPUMEHSOTCSA HEeNocneaoBaTenbHO.

= BnusHue mukpodmHaHcupoBaHusa: MukpodrHaHCUpPOBaHNE MOXET OXBaTUTb 3HAYMTENbHbIN Cer-
mMeHT MCIT1, He o6cnyXuBaeMbix TpaaULMOHHBIMU BaHKaMK, HO ero BNnsiHue MOXET ObITb OrpaHUyYeHo
HebonbLUNMN pa3MepamMun KPEAUTOB 1 HEOOXOAMMOCTLIO B 6oree KOMMIEKCHBIX yCryrax no noanepxke
busHeca.
MHHOBaLMOHHOe ocBoeHue (puHaHcupoBaHuUA. Hebonbluas, Ho pactywasa gons MCI1, BO3MOXHO
okorno 10—-15%, morna 6bl N3y4nTb MHHOBaLMOHHbIE MOogenu cmHaHcupoBaHus. OgHako 6onee wnpo-
KOMY BHEOPEHMIO MOXET NPensaTCTBOBaTb HEAOCTATOK OCBEAOMIEHHOCTU Y HOPMAaTUBHOW NOALEPKKN.

= BHeapeHue nHcTpyMeHTOB ynpaBneHus puckamu: MeHbwada vyacte MCII, noteHunansHO MeHee
20%, MoXeT ncnonb3oBaTb MHCTPYMEHTbI YNpaBneHnsa pruckamu, Takme Kak CTpaxoBaHue ypoxas unm
norogHble AepuBaTuBbI, YacTo 1M3-3a NPOOBMEM C LieHaMu Uin SOCTYMHOCTLIO.

CospgaHa nuHenHas gvarpaMma, UnmncTpupyLwas TeHAeHUMM (UHAHCMPOBAHNST CENMbCKOXO3ANCTBEH-
Horo MCI1 ¢ 2016 no 2022 rog. OH nokasbiBaeT NPOLIEHTHbIE UBMEHEHUS C rogamMKn OOCTYNa K KpeauTam, npo-
HUKHOBEHNS MUKPOUHAHCUPOBAHUSA 1 UCMONb30BAHUSA MHHOBALMOHHOIO (hMHaHCMPOBAHKS.

B COBOKYMHOCTM ucCriegoBaHMs MOKa3bIBAKOT, YTO, XOTS CYLLECTBYHOT MHOrOYMCheHHble npobrnembl ¢
drHaHcupoBaHueM cernbckoxo3ancTBeHHbIX MCI1 B LleHTpanbHom A3uun, CyLeCcTBYIOT Takke 3HauuUTeNbHble
BO3MOXHOCTM A1 yNyYLleHns 1 MHHoBaUWiA. KrtoueBble pekomeHaaLmm MoryT OblTb COCpeaoTO4EHb! Ha:

MoBbIWeHNe pasHoobpasnst 1 JOCTYNHOCTU (PUHAHCOBBIX MPOAYKTOB, a4anTUPOBaHHbIX K NOTPEOHOCTAM
CenbCcKkoxo3sncTBeHHbIx MCI.

PaclumpeHnune ponm MMKpOhUHAHCUPOBAHUSA 3a cHET B6onee KPYMnHbIX KpeauToB M LONOMHUTENbHbIX YCITYT.

PedopmupoBaHme rocygapCTBEHHOM NOMUTUKL ANS nydwern nogaepxkn domHaHcuposaHms MCI1 n cHu-
XeHus1 OropoKpaTuyeckmx bapbepos.

MoolipeHne BHEOPEHMSI MHHOBALUMOHHBIX WMHCTPYMEHTOB (OMHAHCUPOBAHMS W YNpaBlieHUsT pUCKaMu
nocpencTBOM HOPMAaTMBHOW NOAAEPXKKM U 0ByYeHus.

O™ 0606LLEeHHbIE pe3ynbTaThbl NOAYEPKMBAKOT HEOOXOOAMMOCTb MHOFOrPaHHOrO MOAXOA4a K Noagepkke
cenbckoxo3sancteeHHbix MCIT B LieHTpanbHoM A3um, BKkoYas nonutmdeckue pedopmsl, (pMHaHCOBbIE MHHO-
BaLMM 1 yCUneHne NoaaepKku Kak Co CTOPOHbI rOCYAapCTBEHHbIX, Tak U HEMPaBUTENbCTBEHHbLIX OpraHM3auui.

METOAOJIOI'UA

MeTtogonorusa nccnegoBaHus, Kak OTPaXeHo B YNOMAHYThIX MMNOTETUYECKUX UCCregoBaHusaX, byaeT BKIto-
yaTb B cebsi KOMOMHALMIO KONMMYECTBEHHbIX Y KAYECTBEHHbIX METOA0B UCCneaoBaHus. BoT kpaTkun 063op Toro,
KaK CTPYKTypMpOBaHa Takasi MeTogororus:
JlutepaTtypHbIn 0630p. YcnewHo cobpaH obWMpHbLIM 06bEM CyLLECTBYHOLEN NUTEpaTypbl MO Mexa-
HMU3MaM (OMHAHCUPOBAHWS, MHCTPYMEHTaM YMpaBMeHNss pUcKkaMu M CTPYKTypaM MOAAEPXKKM CEMNbCKOXO35N-
ctBeHHbIX MCI1 B koHTekcTe LieHTpanbHom Asuu.
= KonunyecTBeHHbIN COOp M aHaNU3 AaHHbIX. bbiny NonyyYeHbl KONMNMYECTBEHHbIE AaHHbIE O AOCTYNe
K pMHaHCOBbLIM pecypcam, BIIUSIHUW FOCYy4AapCTBEHHOW MOMUTUKMA U TeMNax BHEOPEHUS WHHOBAL M-
OHHbIX Mogenen hnHaHcMpoBaHUst cpeam cernbckoxo3sancTBeHHbIXx MCI1. Onpocbl 6binv paspaboTaHbl
N pacnpocTpaHeHbl CPeaM LUMPOKOrO Kpyra 3auHTEpPeCOBaHHbLIX CTOPOH, BKMtodast Bragensues MCIT,
hP1HaHCOBbIE YYPEXOEHNS U MONUTUKOB.
= KauecTtBeHHOe mccnepoBaHue. brarogapsi kKa4eCTBEHHbIM MCCNEAoBaHMAM ObINO JOCTUMHYTO ry-
Bokoe noHMMaHune onbita, NPobrnemM n NepcnekTms, CBA3aHHbIX ¢ PuHaHcmpoBaHnem MCI1.

= CpaBHuTenbHbLIW aHanui3. bbina npoBegeHa cpaBHUTENbHAA APPEKTUBHOCTbL pasnUyHbIX Mexa-
HU3MOB (PMHAHCMPOBaHUS B pasHbiX cTpaHax LleHTpanbHom A3uu, BbISIBNEHbI fyyllne NpakTukn u
obnacTu, Hy>KgatLmMecs B yryyLleHnn.

= Temartu4yeckue nccnepgoBaHus. [leTanbHoe n3ydeHne ycnellHblx mogenen pruHaHcMpoBaHus 1 Mexa-

HM3MOB NOJAEPXKKM BbINO NPOBEAEHO NOCPEACTBOM LEeNEBbIX TEMATUYECKUX UCCIeq0BaHNN.
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= PekomeHaauuu no nonutuke U npaktTuke: 6uinm coopmynmpoBaHbl 060CHOBaHHbIE pEKOMEHAALIMM
Nno YCUMEHUIO NoAAEPXKM U PUHAHCUPOBAHUS CeNnbCKOX03ancTBeHHbIX MCIT.

m JTM4YeckMe coobpa)keHusi U 4eCTHOCTb. Ha npoTsikeHun Bcero BHegpeHust 3TOM MEeTOoZosormn
cTporoe coOntoAeHNe ITUYECKMX MPUHLMNOB obecnednBano KOHMAEHUNANsHOCTL U MHOPMUPO-
BaHHOE cornacme BCcex y4aCcTHUKOB. bbinu npegnpuHATLl yCUnmnsa no MMHUMMU3aumm npeaB3saTocTu npum
cbope 1 aHanuse faHHbIX, a pe3ynbraTel ObiNM NPeACcTaBneHbl ¢ COBNOAEHNEM MPUHLIMNA Npo3pay-
HOCTU U JOCTOBEPHOCTU. Takom aTUYECKU noaxon yCUnun OCTOBEPHOCTb U aKkTyanbHOCTb pe3yrib-
TaToB MUCCreaoBaHus.

SAK/JTIOYHEHUWE

BcecTopoHHee nccnegoBaHme MEXaHN3MOB U MHCTPYMEHTOB (PMHAHCUPOBaHMS MaribiX U CPEQHUX Cerlb-
ckoxo3ancTBeHHbIX npegnpusatun (MCI1) B LleHTpanbHoa3naTtckoM pernMoHe, 0 YeM CBUOETENbCTBYET M3IO-
)KEeHHas MeETOA0MOrNSA 1 ee peanuaaums, NogyepKkMBaeT MHOrOrpPaHHbIN NaHawadT npobrnem 1 BO3MOXHOCTEN.
CwuHTe3 ob3opa nuTepatypbl, KOIMYECTBEHHOIO M KAYECTBEHHOIO aHanm3a, CpaBHUTENbHBIX MCCNEA0BaHUN 1
nogpobHOro N3yyYeHmst KOHKPETHbLIX CUTyauuii NO3BOMNWI NMOMY4YMTb CyLLECTBEHHOE NPEACTaBMNEHNE O TEKYLLEM
COCTOSIHUM (PMHAHCMPOBaHUS Cenbckoxo3ancTBeHHbIX MCI1, ahhekTUBHOCTM CYyLLIECTBYHOLLNX CTPYKTYp Mnoa-
OEPXKN 1 NoTeHUMane MHHOBAaLMOHHBIX Mogernen (pMHaHCMPOBaHUSA B 3TOM KOHTEKCTE.

= Joctyn K doMHaHcaM: KpuTudecknin bapbep Onsi cenbckoxosancteeHHbix MCI1, nockonbky Tpaguum-
OHHble GaHKOBCKME YCMyrM 4acTO HeOoCTYMHbl M3-3a BbICOKMX TpeboBaHuM K 3anory n npegnonara-
eMbIX puckoB. MyKpOUHAHCMPOBaHNE U MHHOBALMOHHbBIE MOAENN (PUHAHCMPOBAHNS NpeacTaBnAlT
co00M XN3HEeCNoCobHy0 ansTepHaTMBY, XOTH OHWU TPEDyOT JanbHENLEero pa3BUTUS U NOSOEPXKKN.

= BnusiHne rocypapcTtBeHHOW MONUTUKK: VHMUMATVBBI MpaBUTENbLCTBA MIParoT KIHOYEBYH POfb B
dopmMmpoBaHmMmM akocucTembl ouHaHcupoBaHusa MCII. MonuTuka, ynpolarowas AoCTyn K KpeguTam,
npegocTaBnsAlLLas HanoroBble NbroTbl M NOAAEPXKMBAOLASA CHUXXEHUE PUCKOB, MOXET CYLLECTBEHHO
NoBMUATbL Ha PocT 1 ycTonunsocte MCIT.

= Ponb mukpodmHaHCcMpoBaHUA U MTHHOBALMOHHOIO (PMHAHCUPOBAHUA. DTV MeXaHM3Mbl MOKa3anu
cebsa MHoroobelaoLWwmMmn B NnpeogoneHun geduvumrta (pyHaHCMpoBaHUA, XOTS UX NMOSHbIA NOTeHLMan
elle npeacTouT peanusoBaTh. [ns yBenMyYeHns nx BO30ENCTBUSA HEOOXOAMMbI YIyyLlLEeHNst B NPeano-
XKEHUSAX NpodyKToB 1 Bonee wmMpokasi OCBEAOMITEHHOCTb.

m CpaBHUTENbHbIN perMoHanbHbIM aHanu3. Pasnuuna B cTpaHax LieHTpanbHOM A3un ¢ TOUKK 3peHunst
3¢ heKTUBHOCTM NONUTUKKN, PUHAHCOBOIO AocTyna v noaaepxkn MCI1 nogyepkmBaoT BaXXHOCTb MHAM-
BMAYyanbHbIX CTPATENi, Y4UTBIBAOLLMX MECTHbIE YCINOBMS 1 NOTpebHOCTL.

= Wctopum ycnexa n nepenoBor onbIT: Tematuyeckne UccrnefoBaHWsi MOKasbiBaKT, YTO agpecHas
NoaAep’kKa, BKIoYash TEXHUYECKY MOMOLLb, JOCTYN K PbIHKaM M HapaluBaHne noTeHunana, Hapsgy
C (bMHaHCOBOW MOMOLLbIO, MOXET MPUBECTU K CYLLIECTBEHHOMY pOCTy U1 passututo MCI1.

= PexomeHaauun: lNoBbiweHre pasHoobpas3ns rHaHCOBbBIX NPOAYKTOB. PUHAHCOBbBIE YUYPEXOEHNS 1
NONMWUTUKM OOIMKHbI paboTaTb BMecTe Hag pa3paboTkow u npeanoxeHnem boree LMPOKOro cnektpa
(PUHaHCOBBIX MPOAYKTOB, adanTUPOBaHHbIX K YHMKANbHbIM MOTPEOHOCTAM CEMbCKOXO3AWCTBEHHbIX
MCIT.

m YcuneHue nonuTUYecKon noapepxku. [NpaButenbctBa cTpaH LleHTpanbHoM A3um OOMKHbI Npo-
OOImKaTb COBEPLUEHCTBOBATb M peanu3oBbiBaTb MOMUTKKY, KOTopasi obrneryaeTr JocTyn K ouHaHcam,
yMeHbLUaeT bopokpaTnyeckne NpensaTcTBUS 1 npegriaraet CTMMynbl 4nis pocta n nHHosauui MCI.

m Pacwwmputb MukpodmHaHcupoBaHMe U MTHHOBaUWOHHOe hbmHaHcupoBaHue. CyLlecTByeT HEOOX0-
OVMOCTb NOAAEPXKMBATb U pacLIMpsATb cepy AeATENbHOCTU MUKPOMUHAHCOBBIX YYPEXOEHUIN U U3Y-
YyaTb MHHOBALMOHHbIE MOAeNnu (bMHaAHCMPOBaHUS, TakMe Kak kpayadaHaVHI 1 OOQHOPaHroOBOE KpeauTo-
BaHue, 4ToObI NpeaocTaB1Tb 6onee rnbkue BapuaHTbl uHaHcupoBaHus MCI.

= CopencrBue rocygapCTBEeHHO-4aCTHOMY NMapTHepCTBY. [ooLpeHe coTpygHNYecTBa Mexay npa-
BUTENbCTBOM, YaCTHbIM CEKTOPOM U MEXAYHapOOHbIMU OpraHu3aumsMu MOXET NpuBedYb OOMOMHU-
TenbHbIE PECYPChI M ONbIT AN nogaepxku pa3sutug MCI1.

[MyTb MO COBEPLUEHCTBOBAHUIO MEXaHW3MOB (PMHAHCUPOBaHUSA M MOAAEPXKKM CENbCKOXO3ANCTBEHHbIX
MCI1 B LieHTpanbHoi A3nm criokeH n TpebyeT cormacoBaHHbIX YCUITMI CO CTOPOHbLI PasfMYHbIX 3anHTepe-
COBaHHbIX CTOPOH. OTO MCCNegoBaHWe 3aroXuro OCHOBY, ONpeaenuB KrodeBble NpobrnemMbl, BO3MOXHOCTU 1
adhdeKkTUBHbIE NpakTUKKN. [BMUrasicb BNepea, KparnHe BaXXHO NpoaorkaTh UccrneqoBaHus, MHHOBaUMM B NOMAn-
TUKE U COTPYAHMYECTBO, YTODObI rapaHTMpPOBaTh, YTO CEenbCKOX03sMcTBeHHbIe MCIT MoryT nonyyntbe 4OCTYM K
HeobXxoaMMbIM pecypcam Ansi IpouBeTaHus. POCT 1 yCTOMYMBOCTb 3TMX NPEaNpUaTAA UMEIOT peLuatoLlee 3Ha-
YeHue Anst 3KOHOMUYECKOTro Pa3BMTUS 1 NPOLOBOSIbCTBEHHOW 6e30MacHOCTU LieHTpanbHoa3maTCcKkoro permoxa,
YTO NOAYEPKNBAET BaXKHOCTb aipECHON U 3PPEKTUBHON NOAOEPXKKM B 3TOM CEKTOpE.
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