HAYYHAS SAEKTPOHHAS

rj o R o Oﬁopenf‘“\!% R@AD € Lierni s
[:v BER '.E " l N K ‘] INDEX @ COPERNICUS ;

Crossref

ISSN: 2992-8982 htps//shil-iqtisodiyot-

taraqqiyot.uz/



e

jtimoiy, iqti

Bosh muharrir: _ _ Elektron nashr. 1664 sahifa.
Sharipov Kongiratbay Avezimbetovich E’lon qilishga 2025-yil 1-mayda ruxsat etildi.

Bosh muharrir o‘rinbosari:
Karimov Norboy G‘aniyevich

Muharrir:
Qurbonov Sherzod Ismatillayevich

Tahrir hay’ati:

Salimov Oqil Umrzoqovich, O‘zbekiston Fanlar akademiyasi akademigi

Abduraxmanov Kalandar Xodjayevich, O‘zbekiston Fanlar akademiyasi akademigi
Sharipov Kongiratbay Avezimbetovich, texnika fanlari doktori (DSc), professor

Rae Kvon Chung, Janubiy Koreya, TDIU faxriy professori, “Nobel” mukofoti laureati

Osman Mesten, Turkiya parlamenti a’zosi, Turkiya — O‘zbekiston do'stlik jamiyati rahbari
Axmedov Durbek Kudratillayevich, igtisodiyot fanlari doktori (DSc), professor

Axmedov Sayfullo Normatovich, igtisodiyot fanlari doktori (DSc), professor
Abduraxmanova Gulnora Kalandarovna, igtisodiyot fanlari doktori (DSc), professor
Kalonov Muxiddin Baxritdinovich, iqtisodiyot fanlari doktori (DSc), professor

Siddiqova Sadogat G‘afforovna, pedagogika fanlari bo‘yicha falsafa doktori (PhD)
Xudoyqulov Sadirdin Karimovich, igtisodiyot fanlari doktori (DSc), professor

Maxmudov Nosir, igtisodiyot fanlari doktori (DSc), professor

Yuldashev Mutallib Ibragimovich, igtisodiyot fanlari doktori (DSc), professor

Samadov Asqarjon Nishonovich, igtisodiyot fanlari nomzodi, professor

Slizovskiy Dimitriy Yegorovich, texnika fanlari doktori (DSc), professor

Mustafakulov Sherzod Igamberdiyevich, igtisodiyot fanlari doktori (DSc), professor
Axmedov lkrom Akramovich, igtisodiyot fanlari doktori (DSc), professor

Eshtayev Alisher Abdug‘aniyevich, igtisodiyot fanlari doktori (DSc), professor

Xajiyev Baxtiyor Dushaboyevich, igtisodiyot fanlari doktori (DSc), professor

Hakimov Nazar Hakimovich, falsafa fanlari doktori (DSc), professor

Musayeva Shoira Azimovna, iqgtisodiyot fanlari bo‘yicha falsafa doktori (PhD), professor

Ali Konak (Ali Ko‘nak), igtisodiyot fanlari doktori (DSc), professor (Turkiya)

Cham Tat Huei, falsafa fanlari doktori (PhD), professor (Malayziya)

Foziljonov Ibrohimjon Sotvoldixo‘ja o‘g‘li, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dots.
Utayev Uktam Choriyevich, O'z.Respub. Bosh prokuraturasi boshqarma boshlig‘i o‘rinbosari
Ochilov Farkhod, O‘zbekiston Respublikasi Bosh prokuraturasi [JQKD boshlig'i
Buzrukxonov Sarvarxon Munavvarxonovich, igtisodiyot fanlari nomzodi, dotsent
Axmedov Javohir Jamolovich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD)

Toxirov Jaloliddin Ochil o‘g‘li, texnika fanlari bo‘yicha falsafa doktori (PhD), katta o‘gituvchi
Bobobekov Ergash Abdumalikovich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), v.b. dots.
Djudi Smetana, pedagogika fanlari nomzodi, dotsent (AQSH)

Krissi Lyuis, pedagogika fanlari nomzodi, dotsent (AQSH)

Glazova Marina Viktorovna, Igtisodiyot fanlari doktori (Moskva)

Nosirova Nargiza Jamoliddin qizi, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dotsent
Sevil Piriyeva Karaman, falsafa fanlari doktori (PhD) (Turkiya)

Mirzaliyev Sanjar Makhamatjon o‘g‘li, TDIU ITI departamenti rahbari

Ochilov Bobur Baxtiyor o‘g‘li, TDIU katta o‘gituvchisi

Golisheva Yelena Vyacheslavovna, Igtisodiyot fanlari nomzodi, dotsent.

° https://yashil-iqtisodiyot-taraqqiyot.uz




Ijtimoiy, iqtisodiy, texnologik, ilmiy, ommabop jurnal

Editorial board:

Salimov Okil Umrzokovich, Academician of the Academy of Sciences of Uzbekistan

Abdurakhmanov Kalandar Khodjayevich, Academician of the Academy of Sciences of Uzbekistan
Sharipov Kongiratbay Avezimbetovich, Doctor of Technical Sciences (DSc), Professor

Rae Kwon Chung, South Korea, Honorary Professor at TSUE, Nobel Prize Laureate

Osman Mesten, Member of the Turkish Parliament, Head of the Turkey—Uzbekistan Friendship Society
Akhmedov Durbek Kudratillayevich, Doctor of Economic Sciences (DSc), Professor

Akhmedov Sayfullo Normatovich, Doctor of Economic Sciences (DSc), Professor

Abdurakhmanova Gulnora Kalandarovna, Doctor of Economic Sciences (DSc), Professor

Kalonov Mukhiddin Bakhriddinovich, Doctor of Economic Sciences (DSc), Professor

Siddikova Sadokat Gafforovna, Doctor of Philosophy (PhD) in Pedagogical Sciences

Khudoykulov Sadirdin Karimovich, Doctor of Economic Sciences (DSc), Professor

Makhmudov Nosir, Doctor of Economic Sciences (DSc), Professor

Yuldashev Mutallib Ibragimovich, Doctor of Economic Sciences (DSc), Professor

Samadov Askarjon Nishonovich, Candidate of Economic Sciences, Professor

Slizovskiy Dmitriy Yegorovich, Doctor of Technical Sciences (DSc), Professor

Mustafakulov Sherzod Igamberdiyevich, Doctor of Economic Sciences (DSc), Professor

Akhmedov lkrom Akramovich, Doctor of Economic Sciences (DSc), Professor

Eshtayev Alisher Abduganiyevich, Doctor of Economic Sciences (DSc), Professor

Khajiyev Bakhtiyor Dushaboyevich, Doctor of Economic Sciences (DSc), Professor

Khakimov Nazar Khakimovich, Doctor of Philosophy (DSc), Professor

Musayeva Shoira Azimovna, Doctor of Philosophy (PhD) in Economic Sciences, Professor

Ali Konak, Doctor of Economic Sciences (DSc), Professor (Turkey)

Cham Tat Huei, Doctor of Philosophy (PhD), Professor (Malaysia)

Foziljonov Ibrokhimjon Sotvoldikhoja ugli, Doctor of Philosophy (PhD) in Economic Sciences, Associate Professor
Utayev Uktam Choriyevich, Deputy Head of Department, Prosecutor General’s Office of Uzbekistan
Ochilov Farkhod, Head of DCEC, Prosecutor General’s Office of Uzbekistan

Buzrukkhonov Sarvarkhon Munavvarkhonovich, Candidate of Economic Sciences, Associate Professor
Akhmedov Javokhir Jamolovich, Doctor of Philosophy (PhD) in Economic Sciences

Tokhirov Jaloliddin Ochil ugli, Doctor of Philosophy (PhD) in Technical Sciences, Senior Lecturer
Bobobekov Ergash Abdumalikovich, Doctor of Philosophy (PhD) in Economic Sciences, Acting Associate Professor
Judi Smetana, Candidate of Pedagogical Sciences, Associate Professor (USA)

Chrissy Lewis, Candidate of Pedagogical Sciences, Associate Professor (USA)

Glazova Marina Victorovna, Doctor of Sciences in Economics (Moscow))

Nosirova Nargiza Jamoliddin kizi, Doctor of Philosophy (PhD) in Economic Sciences, Associate Professor
Sevil Piriyeva Karaman, Doctor of Philosophy (PhD) (Turkey)

Mirzaliyev Sanjar Makhamatjon ugli, Head of the Department of Scientific Research and Innovations, TSUE
Ochilov Bobur Bakhtiyor ugli, Senior lecturer at TSUI

Golisheva Yelena Vyacheslavovna, Candidate of Economic Sciences, Associate Professor.

https://yashil-iqtisodiyot-taraqqiyot.uz °




Ekspertlar kengashi:

Berkinov Bazarbay, igtisodiyot fanlari doktori (DSc), professor

Po‘latov Baxtiyor Alimovich, texnika fanlari doktori (DSc), professor

Aliyev Bekdavlat Aliyevich, falsafa fanlari doktori (DSc), professor

Isakov Janabay Yakubbayevich, igtisodiyot fanlari doktori (DSc), professor

Xalikov Suyun Ravshanovich, igtisodiyot fanlari nomzodi, dotsent

Rustamov Ilhomiddin, igtisodiyot fanlari nomzodi, dotsent

Hakimov Ziyodulla Ahmadovich, igtisodiyot fanlari doktori, dotsent

Kamilova Iroda Xusniddinovna, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD)
G‘afurov Doniyor Orifovich, pedagogika fanlari bo‘yicha falsafa doktori (PhD)
Fayziyev Oybek Raximovich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dotsent
Tuxtabayev Jamshid Sharafetdinovich, igtisodiyot fanlari bo'yicha falsafa doktori (PhD), dotsent
Xamidova Faridaxon Abdulkarim gizi, igtisodiyot fanlari doktori, dotsent

Yaxshiboyeva Laylo Abdisattorovna, katta o‘gituvchi
Babayeva Zuhra Yuldashevna, mustaqil tadgigotchi

Board of Experts:
Berkinov Bazarbay, Doctor of Economic Sciences (DSc), Professor

Pulatov Bakhtiyor Alimovich, Doctor of Technical Sciences (DSc), Professor

Aliyev Bekdavlat Aliyevich, Doctor of Philosophy (DSc), Professor

Isakov Janabay Yakubbayevich, Doctor of Economic Sciences (DSc), Professor
Khalikov Suyun Ravshanovich, Candidate of Economic Sciences, Associate Professor

Rustamov llkhomiddin, Candidate of Economic Sciences, Associate Professor

Khakimov Ziyodulla Akhmadovich, Doctor of Economic Sciences, Associate Professor

Kamilova Iroda Khusniddinovna, Doctor of Philosophy (PhD) in Economics

Gafurov Doniyor Orifovich, Doctor of Philosophy (PhD) in Pedagogy

Fayziyev Oybek Rakhimovich, Doctor of Philosophy (PhD) in Economics, Associate Professor
Tukhtabayev Jamshid Sharafetdinovich, Doctor of Philosophy (PhD) in Economics, Associate Professor
Khamidova Faridakhon Abdulkarimovna, Doctor of Economic Sciences, Associate Professor

Yakhshiboyeva Laylo Abdisattorovna, Senior Lecturer
Babayeva Zuhra Yuldashevna, Independent Researcher

08.00.01 Igtisodiyot nazariyasi

08.00.02 Makroigtisodiyot

08.00.03 Sanoat iqgtisodiyoti

08.00.04 Qishloq xo'jaligi igtisodiyoti

08.00.05 Xizmat ko‘rsatish tarmoglari iqtisodiyoti
08.00.06 Ekonometrika va statistika

08.00.07 Moliya, pul muomalasi va kredit

08.00.08 Buxgalteriya hisobi, igtisodiy tahlil va audit
08.00.09 Jahon iqtisodiyoti

08.00.10 Demografiya. Mehnat igtisodiyoti

08.00.11 Marketing

08.00.12 Mintaqaviy iqgtisodiyot

08.00.13 Menejment

08.00.14 Igtisodiyotda axborot tizimlari va texnologiyalari
08.00.15 Tadbirkorlik va kichik biznes igtisodiyoti
08.00.16 Ragamli igtisodiyot va xalgaro ragamli integratsiya
08.00.17 Turizm va mehmonxona faoliyati

Muassis: “Ma’rifat-print-media” MChJ

Hamkorlarimiz: Toshkent davlat igtisodiyot universiteti, OzR
Tabiat resurslari vazirligi, O'zR Bosh prokuraturasi huzuridagi 1JQK
departamenti.

Jurnalning ilmiyligi:

““Yashil” iqtisodiyot va
taraqqiyot” jurnali

O‘zbekiston Respublikasi
Oliy ta’lim, fan va innovatsiyalar
vazirligi huzuridagi Oliy
attestatsiya komissiyasi
rayosatining
2023-yil 1-apreldagi 336/3-
sonli qarori bilan ro‘yxatdan
o‘tkazilgan.



2025-yil, may. Ne 5-son. YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/i'

MUNDARIJA

“Zavur kollektor suvlarining kimyoviy tarkibi tahlili va ularni tozalash zarurati

(Qoraqalpog‘iston Respublikasi MISOIIAA)" ......ouuereuieriereeseiseeseiseetsees s esssesseesse s s ssss s sssesssessssessesasesans 20
Kungiratbay Sharipov, Ma’ruf Nurmanov
Forming demand and stimulating sales in UZDeKiStan........cceeeeeenmesneseesseessesssssssessssessssessssssssessssessasessans 26

Musayeva Shoira Azimovna
YnencrBo B BTO kak JijpaliBep pa3BUTHUS: B3IJIs/]| Y36eKuCTaHa Yepe3 MPU3MY ONbITa

BBETHAMA P KABAXCTAHA uiuriririiissisisssiss s ssssssssss s bbb bbb bbb bbb bbb 30
X.A.Hypunnaes

Mamlakatimizda tizimli ahamiyatga molik banklarni aniqglash tartibi va ularning bank

tizimi moliyaviy barqarorligiga ta’siri tahlili......c.oe st sessess s 37
Xolmamatov Farhodjon Kubaevich

O‘zbekiston respublikasida aholi bandligini ta’'minlashdagi dolzarb masalalar ... 44

Ibragimov Elmurod Gulboynor o‘g‘li

O‘zbekiston respublikasida elektr energiyasi ta'minoti hajmini yalpi ichki mahsulot

hajmiga ta’sirini ekonometrik tahlil QiliSH ...t ees e 48
Fayziyev Rabim Alikulovich

Ragamli igtisodiyot sharoitida tijorat banklarining xizmat turlarini takomillashtirish

00 = 70 PP 60
Umurzoqova Adiba Ochilovna

Qishloq xo‘jaligi kooperativi boshqaruv tizimida buxgalteriya hisobini tashkil gilishning

0°Z1ZA XOS KUSUSTYALIATT ovvuuieuserseesseeeseesssessssessssesssesssseesssees st ssses s ss e ss s bR RS ESeEERRER RS senEnenbresses 67
Abduraxmanov Ramazon Abdullayevich

0O‘zbekistonda qgishloq xo‘jaligi mahsulotlari umumiy hajmini prognozlashda ekonometrik

MNOAEIIAT (JIIITK) woeereeureeeseeureeseesseee e eese ettt ees s sss s ss s bR RS RS R 72
Qodirov Farxod Amirovich, Bo‘ribaeva Qundiz Muratbaevna

0zig-ovqat mahsulotlari xavfsizligi tizimini takomillashtirishning nazariy va amaliy jihatlari........c........ 77
Mahamatova Maftuna

Xufiyona va yashirin iqtisodiyotning amaliy tahlili 0‘zbekiston miqyosida........ecnnenmeenneenneessneennns 83
Koshanov Abdimurat Azat uli

Soliq tizimini barqgarorligini belgilovchi omillar tahlili.......eeee s 87
Nurillayev Jasurbek Davronbekovich

Mahalliy budjetlar daromad manbalarini mustahkamlash omillari.......coe e 92

Soatova Nodira Boboxanovna

Bank infratuzilmasining raqamli transformatsiyasi va resurslar bazasi shakllanishi: nazariy
asoslar va teXnologik YONAaSHUVIAT ...ttt ees bbbt s s s s s s 97
Raxmatov Azizjon Jaloliddinovich, Jumayev Muzaffar Mahmud o‘g‘li

Ichki auditning transformatsion potensiali: tahliliy amallarni takomillashtirish orqali

SAMATAAOTIIKNT OSNITISI ccuveveieeeeeeees et nes s 102
Misirov Akbarali Pardaboyevich, Ismoilov Asadbek Abdusamat o‘g‘li

Xorijiy mamlakatlarda yashil moliyalashtirishni rivojlantirish yo'llari........ceeseeseiseens 110
Qorriyeva Shahnoza Safarbayevna

Yashil moliya - iqtisodiy rivojlanish mexanizmi Sifatida .......eeeeeeeereeeeeseeseesesessesssseessessssessees 117

Nodir Xidirov G‘iyosaliyevich

Xo'jalik yurituvchi subyektlarning likvidliligi va moliyaviy barqarorligini ta'minlashning

xorij tajribasi va uning amaliy ahamiYati ... ssesssssssssssessssess st sssessssessassssas 122
Bauyetdinov M.J.

TeopeTruyeckre N0AXOAbI K ONPeeJeHUSM arpecCuii COUaJbHO - IKOHOMHUYECKOU

Y MOJINTUYECKOU CTaGUIBbHOCTU FOCYAAPCTBA KaK GaKTOp NOBBIIIEHUS

PEKPEALMOHHDBIX TIOTPEOHOCTEM wuuvvuururessssmesessssssessessesssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssasssssssssssssnsssssssssssssssnssnes 128
Anumosa PaiixoHa BaxoaupoBHa

Innovatsion ta'lim texnologiyalari asosida talabalarning metodik tayyorgarligini

SNAKIIANTITISI oottt ettt bbb RS E R £ 139

Komilov Umidjon Normurod o‘g‘li, Tulyaganova Gulnoza Olimjon qizi

https://yashil-iqtisodiyot-taraqqiyot.uz °

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHUE CONTENTS

fi\l/iv YASHIL IQTISODIYOT VA TARAQQIYOT 2025-yil, may. Ne 5-son.

Kichik biznes subyektlarini moliyalashtirish manbalari ... eeseesessessessseeens 143
Nematulloyev Suxrob Sobirovich

Bir qatlamli elastik asosda joylashgan to‘sinning seysmik kuchlar ta’siridagi tebranishining

V.Z. Vlasov usuli asosida analitik tadqigi....ssssssssssssssssssssssssssssssssssssssees 148
Kamola Xaydarova
“Sibir daryolarining burilishi” loyihasining tarixiy va retrospektiv tahlili ... 153

Mahmudov Nosir Mahmudovich

Sarguzasht turizmini rivojlanishi va sarguzasht turlarda turistlarning xavfsizligini
ta’'minlashda instruktor-gidlarning rOli ... ss s ss s ss s 159
Tilovmurodov Dostonbek Furqat o‘g‘li

Scientific-theoretical foundations of the use of ict in ensuring management efficiency

AN SECUTTLY 111 EIIEETPTISES c.uureureeueeserseesseeseesseessessseessesssesssesssesssessesseesseeseessesssees s s es s E e bR s bR sen s 165
Khalilov Bekzod Akhmatovich
Tijorat banklarida kredit riskini boshqarish mexanizmlarini takomillashtirish yo‘nalishlari.........cc........ 171

Mirtursunova Dinara Anvarovna

O‘zbekiston respulikasi tijorat banklarida masofaviy bank xizmatlarini joriy etishni
Lz 1300 00N =TSy o0 0 ] o U7 0 PPN 175
Tangriyev lzzat Raxmatullayevich

Qashqgadaryo viloyatida eko va etno turizmni rivojlantirishning istigbollari va iqtisodiy
SAMNATAAOTTIZI 1. evueereeuseesreesseesseesressseessesssees s ee e s es s ss s sss SRR SRS SRR R AR et bbb 181
Erkayeva Barno, Xushvaqtov Ramziddin

O‘zbekiston bank tizimida ragamli valyutalar va yashil investitsiyalar integratsiyasini

L2 1C0) 00U BT 0 D o PP 186
Nodirov Azizxon Asrorovich

Global energiya noaniqligining o‘zgaruvchanligi ekonomertik modellari .......cccoeeneeenneeenneeneeeseesnneenns 192
Bexzod Qo‘ziboev

Jxonudpa: nupposusanusa MCII /151 3eJIEHOTO YCTONUUBOTO POCTA ueureerreeseesersessesssesssessssssssssesssesssssssesssesns 197

C.C. Y6aeBa
Qishloq xo‘jaligini barqaror rivojlantirish va ekologik toza hududni yo‘lga qo‘yishning

ARIAIMIY AT c.evevureeeeeseeeseees st es s es e s e bR R8RSR SRR R AR 201
Ergashov Ulug‘bek Zoxidjonovich
Statistika fanining shakllanish bosqichlari va rivojlanish tendensiyalari ... 206

Nabixodjaev Abbas Abdupattahovich, Umarova Mukaddas Abbasovna

Hududlarning atmosferaga chiqaradigan zararli chigindilar miqdorini sanoat
mahsulotiga nisbati bo‘yicha tahlili ... seses s ssseneas 210

Baqoyev Husan Nuriddinovich
Qayta tiklanadigan vodorod narxlari strategiyasini o‘rganish: xarajat noaniqliklarini

DArtAraf @LISH .. ————————————————— 216
Nuraliyeva Komila Sanakulovna
Qishloq xo‘jaligini “yashil” iqtisodiyot asosida rivojlantirishga o‘tishning zarurligi va mohiyati............. 221

Yoldoshev Mutalib Ibrohimovich
Mamlakat iqtisodiyotini rivojlantirishda “yashil investitsiyalar” dan foydalanishning

D(0 ) g |2 ) 1o T 1 o DT 225
Ruzibayeva Nargiza Xakimovna, Rustamova Nasiba Arslanovna

[jtimoiy iqtisodiy ehtiyojlar va ularning iqtisodiy rivojlanishdagi 0'Tni........cnnenenncnneseiseeenseenns 230
Raxmonova Feruza Musaqulovna

Oliy ta’'lim xizmatlarini ijtimoiy-iqtisodiy taraqqiyotda tutgan O'INi.....eeeneereeeeesseerseesssessseessessseeens 234
Mirzaxajaeva Shaxzoda Shuxratovna

Tijorat banklari muammoli kreditlarining likvidlilikka ta’SiTi ... sssssesesenns 240
Karshiyev Adham Anvarovich

Kichik firmalarning raqobatbardoshligini oshirishning nazariy metodologik jihatlari.......comenreernreenn. 245

Ruzmetov Davron Ibrogimovich, Aliyev Magsudbek Erkinovich

Xo'jalik yurituvchi subyektlarning moliyaviy resurslaridan samarali foydalanish
0010 0§77 U ) PSP 251
Talapova Nargiza Baxriddinovna

° https://yashil-iqtisodiyot-taraqqiyot.uz




2025-yil, may. Ne 5-son. YASHIL IQTISODIYOT VA TARAQQIYOT

“Deviant xulg-atvorli o‘smirlarning ijtimoiy moslashuvining psixologik xususiyatlari” ......een: 255
Saidbekova Feruza Anvarbek qizi
Aholi daromadlarini diversifikatsiya qilishda davlat siyosatining roli va imkoniyatlari ... 258

Nutfullayev Shohrux Mexli o‘g‘li, Qurbanov Ulug‘bek Erkinovich
AHanu3 nokasaTeJsiell pa3BUTHS 3eJIEHOM XUMUU 110 BCEMY MUPY U B y30€KHUCTaHE

30 MMOCTIEJTHHUE JTECSITD JIET cuvueeueueurereressssrssessssssssesessassessessssssssesesssssessssssssssssssssassessessssssssssssssssessesessssssssssssssssesesssssssssnssssnssssens 262
®do3unoBa PupaHrusa KomunosHa

Tijorat banklarining o‘zbekiston respublikasi iqtisodiyotiga ta’SiIi....ccemieereneeenseeseeesseesseeessessssesssesssessens 270
Masharipov Rasulbek Jo‘rabekovich

Biznes birlashuvda buxgalteriya hisobi va auditni takomillashtirish yo'nalishlari.........n. 273
Hamroyeva Zuhra Amiral gizi, Xayitboyeva Laylo Oybekovna, Mirzarayimov Sardorbek Ravshanovich

O‘zbekiston respublikasida pul-kredit siyosatining magsadi.....c..ceeeeeeeeenneesseesseessessesssesssseesssees 277

Adilov Zuxriddin Marip o‘g‘li
Qishloq xo‘jaligi mahsulotlarining ishlab chigarish va bozorlararo alogalarining statistik

0'ZGATISN LENAENSIYALATT ..vtvureeeeeeseeeeeteet e esees e es bbb es s s s s s bbb 281
Zakirova Umida Maxamadaminovna
Iqtisodiy bilimlarni shakllanishi va rivojlaniShi ... sssseessesssssssesssssssssess 286

Po‘latov Abdulloh Xolxo‘jayevich
TeopeTI/I‘{eCKI/Ie OCHOBBbI 3(1)(1)8KTI/IBHOI"O ylpaBJeHUusA (l)I/IHaHCOBbIMI/I pecypcamMu

NpeANPUATUHN C TOCYIaPCTBEHHOM /101N (Ha MIPUMEPE Y30EKHUCTAHA ) weumrrsiessmrssssssssssssmsssmssssssssssssssssssssessnsens 291
Axmenos [unuwop TypcyHKynosu4

Robototexnika asoslari va maktab ta’limida qo‘TlaniliShi.......rcereeeeeseesseessesssesseessseesseens 298
Tuxliyev Muslimbek Sherzod o‘g‘li

Sun'’iy intellektlar yordamida o‘quvchilarni hayotiy faoliyat ko‘nikmasini shakllantirishi.........ccueenenn. 303
Mirxasilova Zulfiya Kochkarovna, Abdurahmanova Ozoda Djo‘rayevna, Kurbanov Azimjon Jo‘raboy o‘g‘li

Levi tengsizligi uchun A.N. KOIMOZOT0OV tE0Tr@MAlari .........ccveuieereereeneeseeseeseseeeseeseseseesesssesssssssesssssssessss s ssees 316

Saypiddinov Shukrullo Sadrdinovich, Baxramov Rustamjon Qambarali o‘g‘li

Rivojlanayotgan mamlakatlar bank tizimida raqamli moliyaviy texnologiyalarni joriy etish
2721|334 = PSP 320

Xodjimamedov Akmal Ashurovich, Umedov Abdullo Umedovich
0O‘zbekiston respublikasining mdh mamlakatlari bilan tashqi savdo faoliyati tahlili:

o‘zgarish tendensiyalari Va iStIGDOLLATT ...t ses et ss e ss s bbb 326
llyosov Asrorjon Axrorjon o‘g‘li, Abdullaev Alisher Maxmudovich, Tuxtasinova Muxayyo Mirzasultonovna

Elektron tijoratni rivojlantirishning Xorij tajriDasi ....oeeeeeeernmerierseereerseesesesseseses s sssessssssssssessssessssees 330
Madieva Zuxra Iskandarbekovna

Inson resurslarini o‘rganishning asosiy yondashuvlari: mohiyat-ta’rifiy tahlil ... 336
Bakirov Qobiljon Mamatyusupovich

Bandlikni ta'minlashda davlat tomonidan institutsional muhit yaratishning roli ........coeeenseeneeens 340
Dilorom Tojiboyeva, Umida Ravshanovna Anvarova

Mamlakatimizda islom moliyasini rivojlantirish maqgsad va choralari.........e—n. 346

Xoliyorov Xomid Boynazarovich
Pa3paboTka 3KCEPTHON CUCTEMBI [IJ1s1 OI[eHKH GUHAHCOBOTO COCTOSTHUS MPEATPUITHUS couveerrereereernees 352
Tajibayeva Kizlargul Ajiniyazovna

Farg'ona vodiysi viloyatlarida kichik biznes ko‘rsatkichlarining o‘zgarishi: panel
LT ea W XE | 2= T 7 L0 1 TSP 362

Tojiyeva Muhabbatxon Mansurjon qizi
0O‘zbekiston Respublikasida makroiqtisodiy ko‘rsatkichlarni hisoblashdagi asosiy

muammolar va ularning YEChIMIATT ... e seesees s sss s s s ss s ss s sssssssesas 368
Farmonov Ilhomjon Igboljon o‘g‘li

Xorijiy tajriba asosida korxonalar innovatsion faolligini boshqarishni takomillashtirish............ 374
Hakimova Nozimaxon Sobirjon qizi

Mahalliy davlat hokimiyati organlarida milliy kadrlar zaxirasini shakllantirish ... 380
G‘aniev Elyor Sobirjonovich

O‘zbekistonda sirkulyar iqtisodiyotga otishning ahamiyati......eeeeeeeeeeeeseeseessesssesssessseesesees 386

Mirzayev Muzaffar Maxmudovich

https://yashil-iqtisodiyot-taraqqiyot.uz e

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHUE CONTENTS

fi\l/iv YASHIL IQTISODIYOT VA TARAQQIYOT 2025-yil, may. Ne 5-son.

The role of international investments in greening and ecological rehabilitation

(o) T=IE D i LR F= T =Y o4 10§ PP
Ospanova Feruza Bazarbaevna

“3eJieHOe HaMpaBJeHUE” COBEPIIEHCTBOBAHHUS BYXTANTEPCKOTO YUETA wveerreeuseermseesssesssesssessssessssesssessssessasessas
U6parumoB MNanpamkoH ApTUKOBUY

Xarajatlarni kelib chiqish joylari va javobgarlik markazlari bo‘yicha hisobga olishni

EAKOINIIIASIEITISI coeveee ettt bbb R R bbb
Xamidova S.Ya.

Mintaqalarni igtisodiy rivojlantirishning metodologik asoslari va ularni takomillashtirish..........cc......
Toshaliyeva Saodat Toxirovna

0‘zbekistonda kichik turar joy biznesini rivojlantirishda xorijiy tajribalar ...
Yo‘ldashev Bekzodjon Sherzodjon o‘g‘li

Tijorat banklarida davlat magsadli dasturlarini moliyalashtirish yuzasidan ilmiy-nazariy

(0 = 1] 0 PP
Shodiyev Shuhrat Sunnat o‘g’li

Qandolat mahsulotlari bozorida marketing strategiyalaridan foydalanishning xorijiy

MAMIAKALIAT TAJTIDAST ovvreerrerrieresriri bR R
Azlarova Munira Muxammad-Amin qizi

Risk management in commercial banks, methodological approaches and practical

10001 0] (=) 00 L) 01 U (o) o OO
Baymuratova Zina Agilbekovna, Jarilkapova Naubaxar Paraxat gizi

The impact of competition on economic growth: evidence from uzbekistan’s automative

06 103 0 0P PTTTPP
Saydaliyeva Dilrabo Baxriddin qizi

Ragamli texnologiyalarning oliy talim xizmatlarini rivojlantirishdagi 0 i ...
Mirzaxadjayeva Shahzoda Shuxratovna

Pa3BuTHe NpoU3BO/CTBA CEIbCKOX035IMICTBEHHOM MPOAYKIHUU [TyTEM Pa3BUTHUS LUPPOBBIX

TEXHOJIOT T Muvcurreueesesesseeseessessesseessessesssessessessessses sesseesses sesseesses sessesssessessessses sessesssessessesssessessesssessessesssessessesssessessesssessessessnessesnssnesnes
HOcynoB MyxuanuH CoatoBuy

Tijorat banklarida loyihaviy moliyalashtirish risklarini boshqarish amaliyotini

L2 13000 0001 = U] L 0 ] (OO
Berdiyev Akram O‘ktamovich

Iqtisodiy tarmogqlarni soliqqa tortish orqali investitsiya loyihalarini rivojlantirish.........nnneen.
Sharipov Eldor Salohiddin o‘g‘li

Iqtisodiyotda investitsiya va kredit salohiyatini bank faoliyatiga ta’sSiri. ...
Ergashova Nilufar Sobirovna

Qurilish materiallari sanoati korxonalarining raqobatbardoshlik salohiyatini boshqarishni

EAKOINIIIASIEITISL coooceeeee ettt bR s R R
Tashmukhamedova Karima Samatovna

Ziyorat turizmini rivojlantirishning asosiy yo‘nalishlari va istigbollari........eeeeeeeeseeseenns
Kurbanova Mohinur Xabib qizi

Xalqaro sayohat lug‘ati va uning shakllaniShi.......eeesesessses s sessessssessssesssssssssssanes
Abduaxadova Zilola Djamoliddinovna

Moliyaviy hisobotning xalqaro standartlari va uni o‘zbekiston respublikasi hisob tizimini

rivojlantirishdagi 0'Tni Va ahamiyati. ...t s s bbb sess s
Quvvatov G‘olibjon Baxtiyor o‘gli

Kooperatsiyalarning tutgan o'rni va ahamiyati........eesssessesssessssssssssessssssessssssssessssssssessasessas
Mirzayev Musurmon Umidullayevich, Ziyadullayev llhom Narkobilovich

Hcnosib30BaHME METOJ0B MAaTEMAaTUUECKOTO MOIEIMPOBAHUS IPU BHEJPEHUU

KOMMEPUYECKUX ABTOMATHUUECKHUX CHCTEM ...cuueuresseessesssessesssessssssssssssssesssesssesssesssesssesssesssesssssssssasssssssassssasssessssssssssssssesas
Kyp6aHoBa Paxuma, AxmepoB MexpoxxoH

Tijorat banklari kapitalidagi davlat ulushini kamaytirish Yo llari ...
Vasiyev Alisher Samiyevich

MexaHu3Mbl TpaHchopManuu HepOpMalbHOTO CEKTOPA B 0PULIHATIBHYI0 IKOHOMUKY

HA OCHOBE QUHAHCOBBIX HHCTPYMEHTOB. .ouuceusresseeessesssesssessssessssesssessssessssessssssssessssasssssssssssssessssessssesssessssasssssssassssssssasessas
KowaHoB A6aumypat Asat ynu, Myprta3saes LLlaxpyx KoHbicxkannueBu4

° https://yashil-iqtisodiyot-taraqqiyot.uz




2025-yil, may. Ne 5-son. YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/i'

The impact of tourism on the economy of UZDEKISTAN ... vecereerreesseesseesseesssesssesssseesssesssssssessssesssesssssssssssessans 519
Xaydarova Marjona, Muxamedboyeva Muxlisa, Umarov Kamron, Usmanova Aziza

Mintagada gastroturizm rivojlanishining iqtisodiy asoslari va zamonaviy tendensiyalari.........cccoueeueee. 525
Masharipova Manzura Alimbayevna

Tikuv-trikotaj korxonalari brend jozibadorligini oshirishning ilmiy-nazariy jihatlari.......... 535
O‘rinov Akmaljon Axmadjonovich

Bank tizimida hisobotlarni avtomatlashtirish teXnologiyalari ... seesseseees 542
Sodiqgov Sanjar Saydullo o‘g‘li

Engineering programs in Uzbekistan on the verge of fifth industrial revolution ........ceeneenreeneeens 547

Khasan Khankeldiyev
Aksiyadorlik jamiyatlarining boshqaruvini yaxshilashda korporativ madaniyatning

0 E= 00177 U PO 551
Akramova Nazokat Israilovna
Tadbirkorlik faoliyatining iqtisodiy taraqqiyotdagi 0T ... iseeseesessess s sesssessssssssanes 562

Amonov Mehriddin Oromiddinovich
O‘zbekiston sanoat tarmogqlarida kooperatsiya asosida tayyor mahsulotlar ishlab chiqarishni

mabhalliylashtirish tizimini takomillashtiriSh YO Tlar ... eesseessesssesssesssseessseesssees 572
Xalilova Sevaraxon Alijon gizi

Moliyaviy barqarorlikning asosiy ko‘rsatkichlari va ularning tahlili..........ees 578
Urmanbekova Iroda Farxodovna

Tijorat banklarining mamlakat iqtisodiyotida tutgan o‘rnini tahlil QilisSh ... 583
Kilicheva F.B., Mengnorov A.A., Bozorova O.R.

Bog‘dorchilik tarmog‘ida klasterlarni joriy gilishda yevropa tajribasini qo‘llash imkoniyatlari.............. 591
Ergashov Ulug‘bek Zoxidjonovich

To'qimachilik klasterlarini boshqarishda xorijiy mamlakatlar tajribasi.......eeeeeeeeeeseeseesns 598
Mansurov Saidxo‘ja Kamalovich

Barriers to tourism infrastructure development in uzbekistan: a critical analysis ........cneenmeneeeneeeneens 605
Sarvinoz Shodmonova

Xalqaro bozorda qishloq xo‘jaligi mahsulotlari raqobatbardoshligini 0Shirish ... 609
Mengnorov Almardon Abdirahmonovich

O‘zbekiston respublikasida infratuzilma loyihalarini amalga oshirishdagi risklarni boshqarish............ 620
Yusupova Zilola Ismoiljon qizi

Korxonaning iqtisodiy barqarorligiga erishishning zamonaviy tendensiyalari.........coueeeeerneessseesseeens 626
Iminova Nargizaxon Akramovna

Qishloq joylari maishiy xizmat ko‘rsatish sohasida axborot resurslaridan samarali foydalanish............ 631
Xamdamov Eldor Toshtemirovich

Meva-sabzavotlar eksportida transport koridorlari va vositalarini tanlash xususiyatlari.........ee.. 636
Yusupov Muxiddin Soatovich

PbIHOK pa6o4yel CUJIbI B Y36EKUCTAHE U €€ BOCTIPOUBBOMCTBO .uvvueruessssmsssssmsssssssssssssssssssssssssssssssssssssssssssanees 644
LWWakupos Amanb Ynyr6ekosu4, KamunoBa Haprusa A6aykaxapoBHa

JIE€HBIU Y UX QYHKILAH B SKOHOMUEKE cevureesseesseeesseesssessseesssessssessssessssesssessssessssessseesssessssessasessssssssessssessssessssssssessssessasessassssas 650
Mypaaunnaes MaHcyp MexpoxuBuy, Kamunosa Haprusa AbaykaxapoBHa

Pa3BUTHE CENTBCKOTO XO3SAMCTBA B Y3OEKUCTAHE ...ouvuuerressesseesseessesssesssesssesssesssssssssssssssssesssssssasssesssasssesssssssssasssssssaees 654

Maxmynos Anuwep MyxTtapoBu4, Kamunosa Haprusa A6aykaxopoBHa
I/IHBeCTI/II_lI/II/I W MHHOBAIIUH B XUMHUYECKOH IMPOMBIIIJIEHHOCTH y36eKI/ICTaHa: COBpEMEHHbIE

TEHAEHLIAM Y TIEPCIIEKTHBBL . uueueueesessessessessessessesessessessessessessssessessessessessesssssssessessessessessssssssssessessessessessssssssssessessessessssssssssnses 658
XycauHoB PaBlaH PaxumoBuy, CyntaHxomxaeB AmaHynna AcapgynnaeBuy

Tijorat banklari aktivlarini boshqarishni takomillaShtiriSh.......cconeneeeeeee e 666
Mardonova Shoxsanam Baxodirovna

Definition of agritourism as a multifunctional development in rural areas........eeneeeeeeeenseesnneens 672

Aktamov Olimjon Abdugani ugli

Kameral soliq tekshiruvida smart texnologiyalarini ma’lumotlarini soliq organlarining
ma’lumotlar bazasida ShaKillaniShi ... s ssesssssnas 680
Qurbonov Muxiddin Abdullaevich

HpO6JIeMbI peryjimpoBaHudA roCyAapCTBEHHO-9aCTHOI'O IaPTHEPCTBA U pEKOMEeHJallu

10 UX pelleHU0 (Ha mpuMepe 6e3paGoTUIbI B PECTYOIUKE Y3OEKUCTAH ) uurrsresmmssmssmessssssssmsssesssssssessssens 687
C.3. XonmypatoB

https://yashil-iqtisodiyot-taraqqiyot.uz °

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHUE CONTENTS

fi\l/i' YASHIL IQTISODIYOT VA TARAQQIYOT 2025-yil, may. Ne 5-son.

ABTOMaTH3anua ayJUTOPCKUX MPOLEeAYP C UCTIOJIb30BaHUEM UCKYCCTBEHHOTO UHTE/IEKT A  cvureresrrenee 692
XopxapaxmaHoBa Hasupa BaxTtusap kusm
Past karbonli iqtisodiyotga o'tish zaruriyati va uning 0millari ... eesessessssesseesseens 701

Valiyev Axliddin Aropitdinovich

Yengil sanoatda zamonaviy tikuv mashina-kichik robotlarning mexanizmlarini
MUKAMMAIASHEITISI coveeisrisisrisi i s s bbb bbb 705
Sirojova Muxabbat Sodiq gizi, Kurbanov Fazliddin Aminovich

Jismoniy shaxslar daromadlarini soliqqa tortish tizimining institutsional va iqtisodiy

2T Y01y = 1 o TP 710
Kuzieva Nargiza Ramazanovna, Bobomuratova Manzura Panji qizi
Foyda solig‘i bo‘yicha bo‘nak to‘lovlarni to‘lash tartibi........eeeessessesssesssessssssssesssesens 717

Yangieva N.S.

Kichik biznes va tadbirkorlik subyektlarini soliglar vositasi qo‘llab-quvvatlashning

AMALAAGT NOLATE oottt ettt es s bbb R AR s b bbb 722
Turanboyev Boburjon Qodirjon o‘g‘li

Motivation, goal-setting, and organizational performance: a case study from

uzbekistan's ChemMiCal INAUSLIY . ssss st ssss st sessssssssssssssssssssssssens 726
Mamataliev Anvar Ergashevich, Bobur Urinov

HpnmeHeHHe HNCKYCCTBEHHOI'O MHTEJIJIEKTA IPHU OPraHrW3allMi HaJIOTOBOT'O

AAMUAHUCTPUPOBAHUS Y3OEKIHCTAHA evuveurersesseesseessesssesssesssesssessesssesssesssesssesssssssesssesssessssssssssssssssssasssesssasssssssesssesssssssssassenns 733
H.A. ApTukoB

Ayollar tadbirkorligini rivojlantirish zaruriyatini keltirib chigaruvchi omillar........nncencnecineenns 737
Sharofiddinova Gulnoza lixomjonovna

Raqamli texnologiyalarning tijorat banklari samaradorligiga ta’Siri ... eeeeeeeeeeeeesesseesseesseeens 745
Maksudov Avazbek Ulug‘bek o‘g‘li

Suv tangqisligi sharoitida yashil iqtisodiyotni rivojlantirish asoslari ... 750
Qosimov Maxamatjon Sulaymanovich

Rivojlanayotgan iqtisodiyotda ragamli va ragamli bo‘lmagan korxonalar tahlili......c.ccccoeenmenmeeinecenrecennennn. 761

Raxmonov Nodirjon Raxmonjon o‘g‘li
Aholining o‘rtacha umr ko‘rish yoshini o‘zgarishi sharoitida keksalarning ijtimoiy

ta'Minotiga Xavilarning O TISNI ... ettt ss et sees e bbb b bbb s bbb 767
Toyirov Shohboz Ziyodullo o‘g‘li

Oliy ta’lim tizimida moliyaviy nazorat samaradorligini ta'minlash ichki nazorat xizmatlari .........ccccceuu.... 773
Xaydarov Baxrom Xolmuradovich

Moliya bozorida xususiy banklar faolligini ta'minlash istigbollari ......cceeeeneeeeeeseereersseeeesseeseeens 777
Abdugahhorov Asilbek Ahror o‘g‘li

Budjet daromadlari ijrosini ta'minlashda soliglar hisobi va tahlilining ahamiyati.........ccoueemeereernienreenneens 782
Abdullaev Abror Bozarboevich

Aholi daromadini 0ShiriSh YOI ... sssssssssnes 803
Shadmanov Baxodir Sherkulovich

Tourism and regional identity in Uzbekistan: balancing heritage and development ........cc.oueereeenreernneenns 808
Raximova Nilufar Aminovna, Abdukholikova Farida Erkinjon qizi

0‘zbekiston sanoat korxonalarining fond bozoridagi ishtiroki tahlil va muammolari........ccoemereenneen. 815
lgitov Jurabek Kuzibekovich

O‘zbekistonda davlat-xususiy sheriklik loyihalarini moliyalashtirish va amalga oshirish tahlili.............. 823
Karabaev Sanjar Abdusamatovich

Globallashuv sharoitida milliy korxonalarning eksport salohiyatini boshqarish masalalari.......cc..ccouee.. 832
Qodirov Humoyun Tolibjon o‘g‘li

Bu3Hec-nlaHUPOBaHUE U IPOTHO3UPOBAHUE AeATENbHOCTH OPTAHUBALM Uuvrvruserssesssssssesssssssssssssssssssssassssas 836
AnumoB BexsomxoH HaBpy3xoHoBUY

Farg‘ona vodiysida ekoturizm - kambag‘allikka qarshi kurashning yangi imkoniyatlari..........cccoueeenreeen. 840

Soliyeva Nilufar Muxtorjon qizi
Aholi turmush darajasi baholash bo‘yicha dasturiy ta’'minot ishlab chiqishda horij tajribasini

O TANISI 1ttt es st e bbb bR s RS R R 4RSS £ R AR R AR R e 844
Tursunov Farxod Baxodir o‘g‘li

Mintaqa aholi turmush farovonligiga ta’sir giluvchi omillar tasnifini ishlab chigish......ccooninneenneenn. 848
Xodjaniyazov Shohruh Yuldashevich

Xususiy oliy ta'lim muassasalari menejmentining nazariy jihatlari va o‘ziga xos xususiyatlari.............. 856

Karimov Ulug‘bek Usmonovich

o https://yashil-iqtisodiyot-taraqqiyot.uz




2025-yil, may. Ne 5-son. YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/i'

Infratuzilma va bozor infratuzilmasi tushunchalarining nazariy tavsifi ... 861
G‘aniyev Botir Baxtiyorovich

[ToBbIlIEHHE HHBeCTHL[HOHHOﬁ IMPUBJIEKATEJIbHOCTH — BaXXHO€ YC/JIOBH € [TIOBbIIIEHWA

KOHKYPEHTOCTOCOOHOCTHU MPETIPUTITH . coveureeuseesessseessessesssessesssesssesssesssasssesssesssesssesssesssssssesssssssesssssssssssssssssasssssssesssees 865
Kapumoga [unadpy3 CagupauH kusm
Yevropa ittifoqi davlatlari tijorat banklarining soliq to‘lovlarini amalga oshirish tartibi ..., 870

Komolov Odiljon Sayfidinovich

Boshgaruvda innovatsiyalarni hisobga olgan holda agrokorxonalarni davlat tomonidan

rag'batlantirishning zamonaviy yondashuVIari ... sssssssssesens 878
Shaniyazova Zamira

[IpakTu4eckue acieKTbl IPUMeHEeHHsI CTaTUCTUYeCKUX MeTO/0B KOHTPOJIsI KayecTBa Ha

DU OTST 1 U400 Ez 1 7 6 O GO 883
YcmaHoB Unxom Auunosud, YcmaHoB ®ap3opn LLoxpyxoBuy

Yashil iqtisodiyot sharoitida iqtisodiy o‘sishning yangi paradigmalarini shakllantirish:

nazariy asoslar va amaliy talQinLar. .. s st s s s s 891
Alimova Guzal Abduxakimovna

Xizmat ko‘rsatish korxonalari faoliyati samaradorlik ko‘rsatkichlarining

nazariy va metodOloZiK taNIIli. ... e sesesesssess s ses s sess s s 895
Qo‘ziboyev Boxodir Azzamboy o‘g‘li
Kutubxonalarda raqamli iqtisodiyot sharoitida biznes-modellarni ishlab chiqish........nnnenen. 900

Ernaqulov Sunnatillo Nurali o‘g‘li

To‘g'ridan-to‘g‘ri sug‘urtalash operasiyalari bo‘yicha xarajatlarni xalqaro standartlar
asosida hisob va hisobotda aks ettirish uslubiyatini takomillashtirish ... ———— 905
X.A.Raximov

Kameral soliq tekshiruvida smart texnologiyalarini ma’'lumotlarini soliq organlarining

ma’lumotar bazasida shaKillaniShi.........s s ssssssssssssanes 910
Ergashev Uyg‘un Jabborovich
Obligatsiya moliya bozori instrumenti sifatida, milliy obligatsiyalar bOZori ......cccmenneenneeneeenseeenneesnenens 916

Avezov Ibrohim lixomovich, Yaxshiboyev Jahongir Abdualimovich
Barqaror rivojlanish doirasida ekologik, ijtimoiy va korporativ boshqaruv (ESG)

ko‘rsatkichlarining yashil texnologiyalar innovatsiyasiga ta’sirini baholash........onencnn 921
Meliqo‘zieva Dilrabo Muxitdin gizi
Yashil igtisodiyot - barqaror taraqqiyotga olib boruvchi YOL.......ceeneeeseeserisesseeseeesseeessessssessssessens 925

Xalilova Aziza Rustamovna
Hay‘-IHO-TeOpeTI/I‘{eCKI/Ie OCHOBBI 9KOHOMUHYECKOH U 3K0JIOT0-3KOHOMUYECKOU

30 PEeKTUBHOCTH NpeAIPUATUNA TOPHOL00bIBAOILEN TPOMBIITEHHOCTHururersseesseesseesssesssessssesssesssseesssesssssess 930
PamartoB 3achap6ek XKymaHusasosuy

Xitoyda eksport faoliyatini tashkil etishning 0'ziga X0S XUSUSIYAtIAT.....oc.rieriereenmeeneeereesneeeseesseessessseesseessesseenes 938
D.E.Qarshiev

Kichik sanoat zonalarida investitsion jozibadorlikni oshirishni investitsion faollikka ta’siri........c. 943
Mannapova Shaxnoza Elshodovna

Mahalla institutining samaradorligi tahlili: so’rovnoma yondashuvi ... 947

Bahriddinov Viqorjon Akbar o‘g‘li

dopMHUpOBaHHUE YeJOBEYECKOTO KAlTUTa/a B YCIOBUSAX IeMOTrpaduiecKUX U3MeHEeHHH:

OMBIT U MEPCIEKTHUBDI JIJIST Y3OEKHCTAH cuuurerersressessesssesmsssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssanes 955
HoxunepoBa ®oTnmaboHy Anuiiep Kusm

Farmasevtika kompaniyalari raqobatbardoshligini oshirishda marketing strategiyalaridan

fOYAalanisSh YO MAlISNIATT ...ttt b et es s s s s bbb bbb 962

Baxrombek Bobojonov

“Hududlarda sug‘urtaga bo‘lgan talabning ekonometrik tahlili” bekberganova

MONITA TAVSNONDEROVIIA ....couieteeeeeeeetreet ettt et b bbb bbb 967
O‘zbekiston Milliy universiteti

0O‘zbekiston va xalgaro amaliyotda ragamli marketing vositalaridan foydalanish:

MUAMIMOIAT VA JECHTIMIAT ettt ettt e et se st es s ss s bbb bbb 973
Uzoqova Dilnoza Yusuf gizi

YcnoBuUs 3KCIJIyaTalMu M 9KOJIOTHYeCcKasi 6€301aCHOCTb aBTOTPAHCIOPTHOM CUCTEMBI

Ha OCHOBE 3HEPTOCOEPETAIOIIUX TEXHOIIOTHH cuvuurvresrssmssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssnsssssssnssas 978
MamacanueBa Mykagnac M6apynnaeBHa

O‘zbekiston tibbiyot muassasalarida moliyaviy resurslardan foydalanishda xorijiy

£AJTIDALATTI GO TIASH .. teeieeeeeeeree ettt ettt ettt b s s s s s s s R AR bbb 982

Elmurodov G‘ayratjon Abdumurodovich

https://yashil-iqtisodiyot-taraqqiyot.uz °

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHUE CONTENTS

fi\l/i' YASHIL IQTISODIYOT VA TARAQQIYOT 2025-yil, may. Ne 5-son.

Buxgalteriya hisobining samaradorligini oshirish yo‘llarida zamonaviy yondashuvlar
VA INNIOVALSIYAIAT ¢.rvurereeesseeesseeesseesseesseeesseesssessssssseessseessseesssessseess s ss s s R8RSR 987
Sattorov Mirjahon

OcobeHHOCTH MapKEeTHUHTOBbIX CTpaTeFI/II\/'I B YCJIOBHUAX OTPaHUYE€HHBIX PEeCypCoB U y3KOI\/II

MOTPEOUTETBCKOM QAYZIITODPHHU evrrvreuresseesssssesssssssssessssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssansssssssssssssssssssssssssssssssanssnns 991
De6epaneB AHBap

DEbitorlik va kreditorlik qarzlari auditini rejalashtirish masalalari. ... 995
Tulovov Erkinjon To‘lgin o‘g‘li, Ibragimova Iroda Rashid gizi

MHBecTULIMOHHAs TporpaMMa y36eKUCTaHa Mo MPUBJIeYeHUI0 UHOCTPAHHbBIX UHBECTULIUH .....evvcene. 1000
Kamunoea Haprusa A6aykaxopoBHa, BekmypaToB LLyxpaT JayneTmypaTtoBuy

Turistik mahsulotni shakllantirishda turistlar hayoti xavfsizligini taminlash.........n. 1005

Raxmonov Siyovush Turob o‘g‘li

Uglerodsiz energiyaga o‘tishda o‘zbekistonning yashil strategiya yo‘l xaritasining

INTEETALSIVAST VA T2 ST civurreurieureesreieeeeeueesseessesssesssesseesse e bbb s s s s s R bbb 1011
Nuraliyeva Komila Sanakulovna

nudpoBas yCTOMYMBOCTb PETMOHOB: IPUMEHEHUE aHAJUTUKU O0JIbUIMX JJaHHBIX

JJIS1 OLLlEHKU M YIIPABJIEHUA IKOJIOTUYECKUMMU PUCKAMHY ..ceuereeressessessessesssssssessessesssssssssssssessessesssssssssssssssessessensssnes 1016
ManwukoB LWoxpyx LokupoBuy, Kamanos LLyxpaTt Kamanosu4

Pa3paboTka pUCK-OpHEHTHPOBAHHON MO/Ie/IM BHYTPEHHET'0 KOHTPOJISI MPEeANPUSTUS Ha 3Tale

[IJIAHUPOBAHUS HAJIOTOB B YCJIOBUAX JUCTAHLLUOHHOTO HAJIOTOBOT'O MOHUTOPHUHTA wueuveesesersensessesssenss 1024
FaneeBa H.H., 3.A.XanukoBa, A6aycanomoBa N'ynuyexpa Mup3o ku3u

AHanus pe3ysibTaTOB UHCTPYMEHTA/JbHbIX METO/0B UCC/IeJOBAHUN y fieTel

C BPOXKJAEHHDBIMU TTOPOKAMHU CEPILIA corrururrsrmsssssssssssssssssssssssssssssssssssssssssessss s s ssss bbb s bbb b sssass bbb bans 1029
MyxammagueBa Jlona AtamypagoBHa

Barqaror igtisodiy o‘sishni ta'minlashda monetar omillardan samarali foydalanish

L0 8 1 01 s PPN 1036
Uskenbaeva Dilnoza Boxodir gizi

®akTopbl NoBbIlIEHUS 3PPEKTUBHOCTH YIIPABJIEHUS B TOCYJAPCTBEHHOM CEKTOPE. coeureererssernseeserneenns 1043
MaxmyanoBa CeBapa Ynyr6ekoBHa

Soliq organlari va soliq to‘lovchilar o‘rtasidagi munosabatlarning yangi tizimi sharoitida

E1 0] 10 B 4= 0) = (PP 1048
Rajabbaeva Dildora Zakirovna, Aripova Aziza Alisherovna

Boshqaruv jarayonlarini tashkil etishning xorijiy mamlakatlar tajribasi......oeneeeneeseeneesseeseesessneenne 1053
Jo‘rayeva Niginaxonim Xursand qizi

Jahonda eksportni qo‘llab-quvvatlash amMaliyOti. ... sessssesssssessssessnees 1057

Xudoynazarov Sherzod Ismoilovich
Ragamli moliyaviy texnologiyalarni korxona darajasida joriy etish orqali moliyaviy

barqarorlikka eriShisSh Strate@IYasi .. erreessreeseeseessees s sesssessssssssessssessssees s sessssesssesssssssessassssssesssessssesssees 1063
Soibov Nozimbek Faxridin o‘g‘li

[Ipumenenue meTo0B PMBOK B ylipaB/IEeHUH PUCKAMY MPOEKTOB c.ueueuresesseessessessssssessessssssessessssssessesssssssses 1070
F'ynupabHo HocupoBa A6aynasus kusm

Tadbirkorlik faoliyatini rivojlantirishda aholi farovonligining o‘rni va ahamiyati ........ccccueeneenseeenseenenns 1073

Bobaev Isroiljon Abdinabievich
BOHpOCbI HWHHOBAIIMOHHBbIX I/IHBeCTI/IL[I/Iﬁ B KOHTEKCTe MeXCAYHapO,LLHOfI 9KOHOMHYECKOH

HTHTETPALIMHU woovvreereeresseasessessessssessessessessesssssssssssssessessessessssssssssssesssessessssssssssssesssssstastssssssssssssesssssstssssssssassessasssessesssssssssssassnsasesnens 1078
LapunoB BaxTtnép MuxnnéaeBuy

Yashil igtisodiyotga o‘tishning nazariy va amaliy jihatlari hamda tendensiyalari.......eeneeneenneees 1083
Samiyev Abdurashid Qaxramonovich, Shermuxammedov Begzodjon Usmonovich

Tijorat banklarida muammoli kreditlar samaradorligini ta'minlash yollari.......nnneneconeenes 1087

Nazarov Qilich Xolmuradovich

Improving the organizational and economic mechanisms for the development of tourism
in the republic Of KaraKalPaKStan ... sssssseessseesssessssssssessssesssssssessssessssessssssssessssessssssssessssessanees 1092

Tleumuratov Baxadir Genjemuratovich
0‘zbekistonda tumanlar barqaror iqtisodiy rivojlanishini ta’'minlash yo‘llari

(Surxondaryo Viloyati MISOLIAQ) ... wereueermeeeeereesseeseesseesseesseesseessesssesssesssesssssssssssssesssesssesssesssssssesssssssesssssssssasssssssssssses 1097
Qosimova Nodira Saidovna
Innovatsion iqtisodiyotni shakllantirishning asosi sifatida innovatsiyalar...........n.. 1102

Azizova Maliha Farrux qizi

a https://yashil-iqtisodiyot-taraqqiyot.uz




2025-yil, may. Ne 5-son. YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/i'

BiausHue I/IHBECTI/ILII/Iﬁ Ha MHHOBALlMOHHOE pa3BUTHE U IIOBbIIIEHHE

KOHKYPEHTOCIOCOOHOCTHU IKOHOMUKH YB3OEKUCTAHA «uersreesseersseesssesssesssesssseesssesssessssessssessasessssssssessssessssssssessssessanes 1106
MakcynoBa Lllax3ona

B03MOXXHOCTU CHU>KEHUS 3aTPAT HA JIOTUCTUKY 32 CYET LUPPOBBIX TEXHOTOTH M cevvverrenrrererseeseesseessenens 1112
OnumoBa Baxopa LlyxpaToBHa

Yashil texnologiyalar va ularning iqtisodiy tiZimga ta’Siri....ccoceeeeerrereereereesseessessseessesssessesssesssessssesenes 1116
Sultonov Omon Juma o‘g‘li

Iqtisodiy o'sishning makroiqtisodiy faktorlari va ularning ta’siri .......eseeeeseessesseeseens 1121
Zuvaydullaev Nematullo Oybek o‘g‘li

Pouib yripaBJieHUS NPOXU3BOACTBOM B YCJIOBUAX MOLEPHU3ALAU IKOHOMUKH ouveurerrersessesssssssssesssssssssessesas 1125

F'ynos Myxtop OuunoBu4
Iqtisodiyotni raqamlashtirish sharoitida sun’iy intellekt texnologiyalarining o‘rni

VA QRAINIYALE vvereeeueersreesseeeseesmeesseesseesssesessessssess e ssse s s s ees e es e s sEsERR R R RS R R R R RS R 1129
To‘rayev Shavkat Shuxratovich

Posib udpoBOro MapKeTHUHTa B MPOABMKEHUN TYPUCTUUECKUX HATPABIEHU M cuvverrenreenrenesseeeseesseeesenens 1136
MypopoBa Haprusa YTkupoBHa

Pa3BuTHE PUHAHCOBBIX PHIHKOB B CTPAHAaX CHT': MPOGJIEMBI U HEPCIIEKTHUBBL wuurursssserssessesssssmessessnssss 1140
Py3ueB 3achap UkpamoBuy, KapumoB Ucnom Ypas yrnu

CoBpeMeHHble UHCTPYMEHTHI IPOJBUKEHUS OpeH/ia B YCA0BUAX [UPPOBON SIKOHOMUKH ...veesvcrmseeenns 1145
TemupoBa ®epy3a CargynnaeBHa

“Ragamli asrda axborot xavfsizligi: it texnologiyalar bilan xavfsizlikni ta'minlash yo‘llari”........c.c..... 1149

Sherzod Rajabov

[ocynapcTBeHHOE peryJIMpoOBaHHEe HHBECTULIMOHHOM 1eITeIbHOCTU: TPO6IeMbl

Y HAIIPABJIEHUS COBEPLICHCTBOBAHM S wuvuiuisisssssisssssssisssssssssss s sasss s bss s s st s bbb st s st s ssanes 1152
LWyxpaT TypcyHoB, MkpomoB XacaH 3acdhapoBuy

Economic incentives and barriers to sustainable transition in agribusiness: a comparative

study of organic and conventional farming SYSTEIMS .......ocuuerereereenneenmeensesese st ssssssessseesas 1157
Mubina Toirova

[udposas TpaHchopManusa 6aHKOBCKON CHCTEMbI y30€KHUCTAaHa: aHAIM3 BHEAPEHUS

fintech-pelieHUN B TOCYJAPCTBEHHDBIX DAHKAX wvrruueesseeesseessressseessseesssessssesssessssessssessssesssessssessasessssssssessssessssesssessssessanes 1162
Ab6pypaxumoBa [iunopa KapumoBHa

Ta'lim muassasalaridagi ba'zi JINATIAT ... ss st b bbb sensees 1167
A’zam Qutbiddin A’zam-zoda

Klasterlar hisob siyosatida boshgaruv hisobining metodologik asoslari..........reeneenneeneeseeseenn. 1173

Toshpo‘latov Azizbek Shermuxamadovich
Egri soliglarning mohiyati, genezisi va rivojlanish tendensiyalariga oid nazariy

MUNOZATALAT XUSUSTAA wceueeeesresreiaeesseiseessessesssesssesssssssesssesssesssessse st ssss s s sss s s ssse s s s bbb sssssesasesanes 1179
Shodiyev Olimjon Abduraxmonovich

Ekologik mehmonhona faoliyatini rejalashtirish maqsadlari va vazifalari ..., 1186
Abidova Dilfuza lgamberdievna

Investitsiya loyihalarining iqtisodiy va moliyaviy samaradorligini oshirish istigbollari..........cceneeene. 1200
Jo‘rabekova Xumora Muzaffar qgizi, Saidov Rasul Boltabayevich

O‘zbekistonda nodavlat notijorat tashkilotlarini moliyalashtirish manbalarining tahlili.......ccccenreeene. 1204
Aliyev Arslon Salom o‘g’li

O‘zbekistonda turizm sohasining iqtisodiy ko‘rsatkichlarini statistik tahlil qiliSh........ccooneeemerniennienne. 1213
Jumanova Zilola Tuychiyevna

Xorijiy davlatlarda boylik solig‘i va uning ijtimoiy-iqtisodiy ahamiyati........ceeeerneeneeeeeeseseeennens 1219
Ruziyev G‘anisher Usarovich

Yer fondi va undan samarali foydalanishning nazariy asoslari (Samarqand viloyati misolida)............. 1225
Xoshimova Sevara Baxromovna

Iqtisodiy-ekologik tizimlarni boshqarishga ta’sir etuvchi omillarning ilmiy asoslari ........cccomerreenneenn. 1229
Kuldoshev Asliddin Tursunovich

Biusinve uHTEX-ycayr Ha GUHAHCOBYIO MHKJIIO3UIO B CEIbCKUX PETUOHAX Y30EKUCTAHA .eoverveeseennee 1236
AbpypaxumoBa [lunopa KapumoBHa

Surxondaryo viloyati sanoat sohasining asosiy ko‘rsatkichlari tahlili........oseeneenn. 1240

Kuvanchiyeva Mehriniso Davlyatgeldi qizi

A critical evaluation of strategic management’s role in promoting sustainable development
T 0401 S ) o 1245

Ismatova Mahliyo

https://yashil-iqtisodiyot-taraqqiyot.uz e

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHUE CONTENTS

fi\l/i' YASHIL IQTISODIYOT VA TARAQQIYOT 2025-yil, may. Ne 5-son.

O‘zbekistonda turizm xizmatlari eksportini oshirishda zamonaviy infratuzilma
va teXnologiyalarning iNTEGIatSIYaSi. . rrerersressesesseesssesssesssesssesssesssseessssssessssessssessssssssessssesssssssssesssessssessasens
Akmal Bakhromov

Trends and reforms of corporate governance in state-owned eNterPriSES......ommrnreenmernserssesssesseesseesnees
F.Djalilov

[lepeonieHKa AOJTOCPOYHBIX AKTUBOB B HEQTEra30BOW NPOMBIIIJIEHHOCTH

U onpe/iesieHue GUHAHCOBOTO PE3YJIBTATA OT MEPEOLIEHKH cuuuruseermsesseesseesssessssessssessssssssessssessssssssessssassssssssssssaes
MaxkamoBa Caupga anpatoBa

0zig-ovqat mahsulotlari korxonalarini integratsiyalashuv jarayonlarini boshqgarish

SAMAradOrliging OSNITISN. .t s s bbb
Xojiev Ibroxim Ikramovich

Sug‘urta kompaniyalari moliyaviy bargarorligini ta'minlashning muhim shartlari..........
Allanazarova B.K.

P2P lending and crowdfunding as alternative sources of financing for small business
1T 074 0 =) Q] ) o P
Abdurakhimova Dilora Karimovna

O‘zbekistonda soliq nazoratining huquqiy va tashkiliy asoslarini takomillashtirish yo‘llari..................
Kuziyeva Nargiza Ramazanovna, Oymatova Gulinur Mirjamolovna

Applications of hyperbolic geometry in physics and DiolOgY .......cueeeeeeermeesnmeeseereesseesssesesssseesssessnees

Khaknazarova Khurshidabonu Kenjaevna, Otakulova Rukhshona Akram kizi

0O‘zbekiston temir yo‘llari tizimining transformatsiyasi: modernizatsiya, ragamlashtirish
va qayta tuZiliSh YO NalISHIATT ... s s s s s s s snssaes
Nasrullayev Nurbek Baxtiyarovich

The role of tourist product diversification in sustainable tourism development.........ceeernneeneens
Raxmonov Shuxrat Shavkatovich, Alimova Mashhura Toirxonovna

Temiryo'l tranSPOTi TUTT LAVSIF ..ttt es s bbb bbb
Shodmonbekova Nodira Kamoljon qizi

Kiberxavfsizlik: it infratuzilmasini himoya qilishning zamonaviy usullari..........n..
D. Sh. Usmanbayev

Mahalliy budjetlar daromad bazasini tahlili ... sessssessssessssssans
Qurbonov Nuriddin Ro‘ziqulovich

PazBuTue 1uppoBbIXx PUHAHCOBBIX YCJAYTH B 6AHKOBCKOMN CUCTEME

PECTIYOITAKI Y BOEKUCTAH c.uuevurerueessersseeseesseessesssesssesssesssesssesssesssesasesssesssessesssesssess sesssssssesssesssesasssssesasessssssssssssssesssssssasssesssesans
Ab6pypaxmaHoBa MaTtny6a MaxamagaMuHoOBHa

Avariya rejimlarida kichik yuklamali elektr ta’'minoti tizimlarining kabel izolyatsiyasi

monitoringini avtomatlashtirishning zamonaviy yondashuvlari. ...
Mirzoyev Narzulla Nuriddinovich, Mamatqulov Toyir Chorshanbiyevich

Analysis of increasing the speed of information exchange between the control interface

and execution mechanisms in emergency mode in intelligent SYStEMS .......c.ccvccreereereereenmernseessesssesseesseesnees
Azizbek Yusupbekov Nodirbekovich, Husniddin Esonov Mamarasul o‘g‘lu Assistant

Sa'noat korxonalari va mexatron robotlarni optimal avtomatlashtirish va boshqarishda

sun’iy intelleKtning ahamIYati ... as s sesss s sassssans
Karabayev Ibragim Turdiyevich, Esonov Husniddin Mamarasul o‘g‘li,
Abdullayeva Saodat Mengbayevna, Mamatqulov Toir Chorshanbiyevich

Korxonaning moliyaviy holatini baholashda zamonaviy tahlil uslublarining qo‘llanilishi .........ccccceee.e.
Usmanova Nasiba Akbarjonovna, Suleymanova Asel Armanovna

Xizmat ko‘satish sohasida xotin-qgizlar tadbirkorligini rivojlantirishda innovatsion

yondashuvlar va ragamli texnologiyalarning ahamiyati........eeeesessesessseessessnees
Mirzayeva Shirin Nodirovna

Rekreatsiya turizmi va sog‘lomlashtirish xizmatlari integratsSiyasi........eneeeneeesneeeesseesesseenns
Shaymanova Nigora Yusupovna

Tadbirkorlik subyektlari faoliyatini rivojlantirishda ba’zi iqtisodiy yondashuvlarning
LU=V ) 748 ) LBl =) PPN
Iskandarova D.B.

Yashil (eko) investitsiyalarni tijorat banklari orqali moliyalashtiriSh ...
Kamilova Iroda Xusnitdinovna

Improvement of inventory accounting audit based on international standards ..........eenneenneenne.
Ovlayev Suhrob Temur o‘g‘li, Yo‘lchiyev Oybek Ulug‘bek o‘g‘li,
Normo‘minova Dilorom Umar qizi, Avlayeva Oybarchin Olim qizi

0 https://yashil-iqtisodiyot-taraqqiyot.uz




2025-yil, may. Ne 5-son. YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/i'

Artificial intelligence systems for assessing creditWorthiness ... eeeeeeeseeeeesesseesseessssseees 1382
Mardonova Durdona Yaxshiboy gizi

B2B bozorini rivojlantirishda raqgamli marketing texnologiyalaridan foydalanishni

17213000 00 VU= 01 1 £ o PP 1387
Samadov Askarjon Nishonovich
Tech-driven growth and the economy of the future: brics-t in the society 5.0 paradigm .......ccouuueneene 1395

Kaldibayev Nurlan Alimjanovich, Sagdullayeva Gulnora Botirovna, Durmanov, Akmal Shaimardanovich
O‘zbekistonda tabiiy resuslardan olinadigan rentaning yaimdagi ulushiga tanlab olingan

0'ZGATUVCHIIAT £’ SITT LRI co.eeeeeece ettt b a e 1404
Tursunov Husnidin, Ibragimov Hasan
O‘zbekistonda fond bozorini tartibga SOLISH ... rseeeas 1412

Sultonov Sherali Nuraliyevich
Public perception of the feasibility of introducing islamic banking in Uzbekistan:

A CONSUIMET PEISPECEIVE w.cuveeeercerresreseeseessessesseessessesseessessesseessessessssssessessesssessessssssessessssssessesssssessessssasessessssasessessessesssessessesanes 1418
Dr. Shamirova Surayyo Kabildjanovna
Directions for implementing the innovative digital technologies in touriSm.........ccooueneeeneeenmeenneeneeesseeenn. 1425

Norchaev Asatullo Norbutaevich

B03MOXXHOCTH COBEPLIEHCTBOBAHUS MPAKTUKU PUHAHCUPOBAHUS UHBECTULMOHHBIX
0 0T 0 102 10 - 1430

LLomyponoB PaBwaH TypcyHkynoBud, XakumoB Xacumsbek Xamsa yrnu
0O‘zbekistonda pochta aloqasi xizmatlarini ko‘rsatishning transport-logistika

jarayonini mintaqaviy darajada rivojlantirish yo‘llarini ishlab chiqish.......n. 1436
Palvanbayev Umidbek O‘ktam o‘g‘li

Aksiyalar qiymatini baholashning nazariy aSOSIAIT ... sseesseesssessenes 1440
Botirxo‘ja Aziza Faxmuddin qizi

Yashil iqtisodiyotni moliyalashtirishning rivojlanayotgan davlatlar amaliyoti tahlili ... 1444
Raimjanova Madina Asrarovna, Zokirova Feruza Farxod qizi

Yashil loyihalarni davlat xususiy sheriklik asosida moliyalashtiriSh ... 1449
Zokirova Feruza Farxod qizi

@DaKTOpPBI U PUCKH, BAUSAIOILNE HA OLEHKY CTOUMOCTH QKLU wuverrversseesseessessseesssessssesssessssssssesssssesssssssessssessanes 1453

Batupxyxa A3sunsa ®axmMyaauH Kusm
®uHaHCOBbIE PHUCKH B 310Xy L[H(l)pOBOﬁ 3KOHOMMUKHM: HOBbIE BbI30BbI U CIIOCOOBI

WITP@ABIIEHMST evuveereessesseessesssesssesssesssesssesssesssessesssesssesssesssesssesssesssesssesssesssesasesssesasessesssesssasssesssesssesssesssesssesssesasesssesasesssesssesssessnssaes 1458
HypynnuHa Kamuna PyctamoBHa
Tijorat banklarining yangi bank xizmatlarini iqtisodiy samaradorligi ......c.eeemeeeeseeneeseeeeees 1463

Raxmatov Temur Sotiboldiyevich

Yashil iqtisodiyotga o'tish jarayonida ekologik innovatsiyalarning roli va amalga

(01 00D OATA S0 €= V1A 01 F= o T 1472
Ulichkina Lyudmila Ivanovna

IBostonus MPopeCCUOHATBHBIX CTAHJAPTOB B pecny6JinKe y36eKUCTaH: 0T GOPMUPOBaAHUSA

K BHEJIPEHUIO B COEPE TYPHBMA. ucrurersreesssesssesssessssesssesssessssessssessssssssessasessasessssssssessssessssessssssssessasessasssssessssessssasssmsssssssanes 1478
FonbiweBa EneHa BssiuecnaBoBHa, MBoHMHa Hatanbsa BuktopoBHa

Aligning uzbekistan’s education reform with global best practices:

the university of missouri as a model for systemic transformation ... 1485
Azamat Sulaymonov, Laylo Yakhshiboyeva

O‘zbekiston tijorat banklarining investision faolligini ta'minlash masalalari........... 1489
Axmedov Shoymurod Azamat o‘g‘li

Kichik biznes subyektlarining iqtisodiy xavfsizligini ta'minlash masalasi ... 1493

Q.0.Tursunboyev
Adoption of green economy mechanisms in the process of diversification of construction

2] 4 LcY g 0] 1P 1500
Yembergenova Aynur Aidosbayevna

Nomoddiy aktivlar hisobini yuritish va audit jarayonlarini takomillashtirish yollari .......cuenreeenn. 1506
Rozmatova Umida Yuldashevna

Ragamli moliya va uni sohaga joriy etish: innovatsion salohiyat.........ceeeeseseeseeseeeeens 1512

Babadjanov Abdirashid Musayevich

BausgHue KOpHOpaTI/IBHOI‘/JI KYJIbTYPbl HA MHBECTUIHNOHHYIO CTPATETrUI0 MPOMBbIIIJIEHHBIX
TIPEITIPHITTHIH covvureuseessessseessessesssesseesseessesssesssesssesssesssssssesasesssesssssseessees e s sessseessessseessesasess s see R ses s e s s s s s aenans 1527
EaropoB Capgop6ek CamagoBuy

https://yashil-iqtisodiyot-taraqqiyot.uz °

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHUE CONTENTS

fi\l/iv YASHIL IQTISODIYOT VA TARAQQIYOT 2025-yil, may. Ne 5-son.

Jismoniy shaxslar kreditlarining bank portfeli sifatiga ta’siri: tahlilly yondashuv........coenneenseeneens
Sabirova Lobar Baxromovna

Xo‘jaligini soliqqa tortish mexanizmini samaradorligini oshirish istigbollari .........coenreneneeneenees
Salimov Sherzod Baxtiyorovich

Methods of improving customs management in transforming the customs bodies into

F= R0l 0) @ N 01 o) 4 B 4 (=T<I8 § U=] U O OO PPRROON
Mirzaxmedova Dilafruz Farxatovna, Tukhtabaev Jamshid Sharafetdinovich

0co6eHHOCTH M PPOBU3ALUN HATTOTOBOU CUCTEMbI B Y3OEKUCTAHE ..cveurrersreseeeessessesssesssesssesssesssssssssssssasesnns
HOcynoB Ogun OMoHOBMUY

Qurilish materiallari ishlab chigaruvchi korxonalarda texnologik yangiliklarni joriy etish:

MUAMMOIATr Va IMKONIYALIAT c..ivreercreerinersessssss e ssss s ssssssss s s sss st sssssssssssssssssssssssssssassssnes
Ismailov Akmal axsudovich, G‘ulomov llhom Akramovich

Kichik biznes subyektlarini kreditlashda raqamli bank xizmatlaridan foydalanishning

221 ) DU 1 PPN
Madjitova Maftuna Kamiljon qizi

Tadbirkorlikda tavakkalchilikni boshqarishning nazariy asoslari ...
Ziyatova Sitora Baxtiyorovna

Importance of media activity in NEGOtIAtIONS ... rereee e ssss s sesssessans
Fariza Xoldarova

Kredit portfeli risklarini diversifikatsiya qilish strategiyalari.........re e
Hamroyev Sherzod Axtamovich

Marketing strategiyasi tushunchasi va uning turizm sohasidagi ahamiyati ........c.ccoueerreermeenreenneesneenneenseesneenn.
Komilov Dostonbek Ro‘zimboy o‘g‘li

Banklarining faoliyatini tartibga SOlish YOIIAIT ... sessssesssssssssssaes
Umirzoqova Aziza Olim qizi

Yashil iqtisodiyot sari: kanada tajribasi asosida o‘zbekiston uchun istigbollar ...,
Muratbaeva Eleonora Muxamedjan qizi, Norboyev Odil Abrayevich

Aholi hayotiylik sifatining StatiStik taRIIli ... sess s ssssees s sessssessssens
Ostonaqulov Dilshod Ismatilla o‘g‘li

Davlat moliyasini isloh qilish sharoitida budjet jarayonini takomillashtirish........ccmneneenneeneeenne.
Sholdarov Dilshod Azimiddin o‘g‘li, Shamsitdinova Xonzoda Mardonbek gizi

Recent trends in the global stock market: a macro-level analysis with emphasis

on asia and central asia (2023 -2025) .ot sssesans
Mamataliev Bobur Saidnazar ugli

Barqaror rivojlanishni ta’'minlashda “yashil iqtisodiyot"Ning 0 TN .....eeenmeenmeeneerneeeeeeesseesseesssessseesanes
Murodov Sardor Nurali o‘g‘li, Toxirov Shodiyor Zafar o‘g‘li

Aholi daromadlari va ta’lim darajalarini turmush darajasiga ta'sirini baholash........cninns
Xusinov LI

Soliglarni yig‘iluvchanligini oshirish iStigbDOIAr ... srees s sesssesaaes
To‘xsanov Qudratillo Nozimovich

Qoraqalpog‘iston respublikasida xizmat ko‘rsatishni rivojlantirish muammolari.........nenn.
Mirzayev Quimamat Jonuzoqovich, Tleymuratov Bahadir Genjemuratovish
Forecasting and mitigating risks in international projects based on financial

MANAZEIMNENT PIINICIPIES oeuieuieerresreteeeseessees st ees e sssees e see s b bbb R RS s R R
Oripova Saodat Mirfotikh kizi

Uglerod chiqindilarini buhgaleteriya hisobiga integratsiya qilish: o‘zbekiston

igtisodiyotida barqaror rivojlanish vositasi SIfatida.....cceeeermeermereereereeseesseessesssesssesssessssssssssessssesssees
Halilov Sherzod Akhmatovich

Contribution margin, dol, and break-even analysis: a financial performance comparison

of amazon and Walmart (2020-2024)....ceimrrememsemsssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssans
Kodir Gulomov

o https://yashil-iqtisodiyot-taraqqiyot.uz




2025-yil, may. Ne 5-son. YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/i'

CONTRIBUTION MARGIN, DOL,
AND BREAK-EVEN ANALYSIS:
A FINANCIAL PERFORMANCE

COMPARISON OF AMAZON
AND WALMART (2020-2024)

Kodir Gulomov
Student at Tashkent State University of Economics
godirgulomov74@gmail.com

Abstract: This study offers a comparative financial analysis of Amazon and Walmart across 2020—2024, focusing on three
essential metrics: Degree of Operating Leverage (DOL), Contribution Margin Ratio (CMR), and Break-even Analysis.
By examining these metrics, the research aims to shed light on how each company’s financial structure, operational
efficiency, and risk exposure play out in the fiercely competitive retail landscape. Data for this analysis were drawn from
publicly available financial reports, market sources, and industry insights.

Key words: Amazon, Walmart, Degree of Operating Leverage (DOL), Contribution Margin Ratio (CMR), Break-even
Analysis, Financial Performance, Retail Sector, Profitability Metrics, Risk Management, Comparative Analysis.

Annotatsiya: Ushbu tadgigot 2020-2024 yillar oralig‘ida Amazon va Walmart kompaniyalarining moliyaviy ko‘rsatkichlarini
taggoslab tahlil giladi. Asosiy e’tibor uchta muhim ko‘rsatkichga garatilgan: Operatsion Tayoqlilik Darajasi (DOL), Hissa
Qo'shish Marjasi Koeffitsienti (CMR) va Tenglashuv Tahlili (Break-even). Ushbu ko‘rsatkichlar asosida kompaniyalarning
moliyaviy tuzilmasi, operatsion samaradorligi va tavakkalchilik darajasi raqobatbardosh chakana savdo sohasida
ganday namoyon bo‘lishi o‘rganilgan. Tadgigot uchun ma’lumotlar ochiq moliyaviy hisobotlar, bozor manbalari va sanoat
tahlillaridan olingan.

Kalit so‘zlar: Amazon, Walmart, Operatsion tayoqlilik darajasi (DOL), Hissa qo‘shish marjasi (CMR), Tenglashuv tahlili,
Moliyaviy samaradorlik, Chakana savdo, Foydalilik ko‘rsatkichlari, Xatarlarni boshgarish, Tagqgoslov tahlil.

AHHOTauus: B gaHHOM wnccnegoBaHWv MpeacTaBneH CpaBHUTENbHbIM (OMHAHCOBLIM aHanua KomnaHun Amazon u
Walmart 3a nepuog 2020—2024 rogoB € akLIEHTOM Ha TPW KITFYeBbIX NoKa3aTens: KO3 ULIMEHT OnepaLoHHOro pblyara
(DOL), koacbdmumeHT mapxm Bknaga (CMR) n aHanus 6e3ybbiTodHOCT. AHANM3npys aTu nokasaTenu, uccrnegoBaHve
OCBeLlaeT pasnmums B (OMHAHCOBOW CTPYKTYpe, onepaumoHHON 3(EKTUBHOCTM U YPOBHE pucka 0benx KOMMnaHui B
YCIOBUSIX XXECTKON KOHKYPEHLIMN B PO3HUYHOW Toproene. [laHHble Ans aHanusa Obinv nonyveHbl U3 obLuenoCTynHbIX
(bMHAHCOBbBIX OTHYETOB, PbIHOYHBLIX MCTOYHMKOB U OTpacreBbiX 0630pOB.

KnioueBble crnosa: Amazon, Walmart, koadduumeHT onepaumoHHoro pbidara (DOL), koadbduumeHT Mapxu Bknaga
(CMR), aHanu3 6e3ybblTOMHOCTM, (DUHAHCOBbLIE MOKa3aTenu, PO3HWYHAs TOProBMs, PEeHTAbenbHOCTb, ynpaBreHue
pucKamn, CpaBHUTENbHbIA aHanus.

INTRODUCTION

In today’s interconnected and fiercely competitive business landscape, understanding a company’s
financial performance is crucial for assessing its operational efficiency, risk exposure, and long-term viability.
Financial indicators such as the Degree of Operating Leverage (DOL), Contribution Margin Ratio (CMR), and
Break-even Analysis play a central role in evaluating how effectively a company manages its fixed and variable
costs, drives profitability, and withstands market volatility. These metrics not only offer insights into a company’s
internal cost structure but also help inform strategic decisions.

This study centers on a comparative analysis of two major players in the global retail sector: Amazon,
a technology-driven e-commerce powerhouse, and Walmart, a traditional retail leader. Despite their shared
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prominence in the industry, these companies operate with markedly different business models, cost structures,
and growth strategies. Drawing on financial data from 2020 to 2024, the research examines how Amazon and
Walmart differ in terms of DOL, CMR, and break-even points and what these differences reveal about their risk
profiles, profitability, and financial stability.

The primary goal of this analysis is to provide a data-driven perspective on how these financial metrics
reflect each company’s strategic choices, cost management practices, and resilience in an ever-changing retail
environment. By doing so, this study aims to contribute to a deeper understanding of how operational structure
shapes financial outcomes in large-scale retail enterprises.

The remainder of the paper is organized as follows: the Methodology section details the data sources and
analytical framework employed in this study; the Analysis section presents the financial findings for Amazon and
Walmart; the Discussion section interprets these results; and the Conclusion summarizes the key takeaways
and suggests areas for future research.

The findings reveal distinct profiles: Amazon’s higher CMR and DOL suggest greater sensitivity to shifts in
sales, which signals higher growth potential but also greater risk. Walmart, in contrast, maintains a more stable
and conservative financial stance, characterized by lower yet steadier profitability margins. The break-even
analysis further highlights Amazon’s larger scale of operations, requiring significantly higher sales volumes to
offset its fixed costs, compared to Walmart’s lower break-even point.

Altogether, this comparative study deepens the understanding of financial dynamics within large-scale retail
operations and underscores the need for a careful balance between operational leverage and risk management.
The insights may prove valuable to investors, financial analysts, and business strategists seeking to assess
corporate performance and make informed decisions in varying market conditions.

LITERATURE REVIEW

Financial performance analysis has long been recognized as a critical component of corporate finance
research, as it provides the foundation for informed strategic decision-making and risk management. A growing
body of literature has emphasized the importance of understanding the relationship between cost structures,
profitability, and risk exposure, particularly in the context of large-scale, competitive industries such as global
retail. Scholars such as Brigham and Ehrhardt (2019) argue that financial ratios such as the Degree of Operating
Leverage (DOL), Contribution Margin Ratio (CMR), and Break-even Analysis serve as vital tools for assessing
a firm’s capacity to navigate operational challenges and adjust to market fluctuations.

The Degree of Operating Leverage (DOL) has been widely discussed as a fundamental metric for
understanding a company’s financial risk profile. According to Higgins (2018), DOL quantifies how sensitive a
company’s operating income is to changes in sales volume, reflecting the proportion of fixed versus variable costs
within the business model. A high DOL indicates that small changes in revenue can lead to disproportionately
large changes in operating income, magnifying both potential gains and losses. This is particularly relevant in
industries characterized by high fixed costs, such as logistics-heavy retailers, where scalability and cost control
are critical for long-term success.

Contribution Margin Ratio (CMR) is another essential measure, capturing the proportion of sales that
remains after covering variable costs and thus contributes to covering fixed costs and generating profit.
Horngren, Sundem, and Stratton (2014) highlight that a higher CMR generally signals a stronger ability to
achieve profitability, but also cautions that it must be interpreted in conjunction with overall cost structures and
market dynamics. For instance, while a high CMR may suggest better profit potential, it can also imply greater
vulnerability to fluctuations in sales volume if fixed costs are substantial.

Break-even Analysis, introduced by Horngren (1989), remains a cornerstone of cost-volume-profit analysis,
helping firms determine the minimum level of sales required to cover all costs and avoid losses. This metric
is particularly valuable for assessing the viability of pricing strategies, cost structures, and risk tolerance in
the face of market uncertainty. Break-even analysis has been applied extensively in various industries, from
manufacturing to services, yet its integration into large-scale retail performance studies has been relatively
limited.

Existing research has explored the financial performance of major retail firms such as Amazon and Walmart,
focusing on how their distinct business models influence profitability, risk, and scalability. For instance, Kumar
and Raj (2022) examined how Amazon’s e-commerce-driven model enables greater scalability, higher gross
margins, and stronger growth prospects, compared to Walmart’s brick-and-mortar approach, which offers more
stable but narrower profit margins. Similarly, studies by Lee and Johnson (2021) emphasized that Amazon’s
heavy investment in technology and logistics infrastructure allows for rapid adaptation to market changes, while
Walmart's cost leadership strategy and physical store network provide resilience but limit flexibility in certain
scenarios.
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Despite these contributions, several critical gaps remain in the literature. First, while individual metrics such
as DOL, CMR, and break-even analysis have been studied in isolation, there is a lack of integrated analyses
that combine these tools to form a holistic view of financial performance in the retail sector. Second, much
of the existing research has focused on pre-pandemic data, with limited attention paid to how the COVID-19
pandemic and subsequent economic recovery have influenced cost structures, risk profiles, and profitability.
Studies like that of Miller and Brown (2020) have called for longitudinal analyses that capture multi-year trends,
yet few have undertaken such efforts, especially using real-world financial data from 2020 to 2024.

Furthermore, the impact of external factors such as inflationary pressures, shifts in consumer behavior,
supply chain disruptions, and digital transformation trends has yet to be fully integrated into comparative
financial performance studies of major retailers. These dynamics are particularly salient for firms like Amazon
and Walmart, whose operational models rely on complex logistics networks and varying levels of fixed versus
variable cost structures. The interplay between these factors and core financial metrics like DOL, CMR, and
break-even points warrants further exploration.

This study seeks to address these gaps by conducting a comprehensive, multi-year financial performance
analysis of Amazon and Walmart from 2020 to 2024, utilizing real-world data to examine how differences in
operational structures, cost management strategies, and market conditions have shaped their risk profiles and
profitability. By integrating DOL, CMR, and break-even analysis within a unified framework, this research aims
to provide a deeper understanding of the financial dynamics underpinning success in the competitive global
retail sector.

METHODOLOGY

This study adopts a comparative financial analysis framework to assess the performance of Amazon and
Walmart between 2020 and 2024. The focus is on three key financial metrics: Degree of Operating Leverage
(DOL), Contribution Margin Ratio (CMR), and Break-even Analysis. The analysis relies on secondary data
sourced from official financial reports, annual statements, investor presentations, and reputable market research
platforms, including Statista, Macrotrends, Finbox, and Yahoo Finance.

The analysis is based entirely on secondary data collected from a combination of primary company reports
and trusted financial databases. The following sources were utilized:

Official 10-K filings and Annual Reports of Amazon and Walmart (2020-2024)

Investor Presentations and Management Discussion & Analysis (MD&A) sections

Financial databases including Statista, Macrotrends, Finbox, and Yahoo Finance for cross-verification and
supplementary data

Industry reports and academic research on retail sector cost structures and profitability trends

DATA COLLECTION

Revenue, operating income, and net income data for Amazon and Walmart were extracted from their
published 10-K reports and verified through third-party financial databases.

Cost structures, including approximations of variable and fixed costs, were estimated using gross profit
margins, industry reports, and insights from academic literature.

Financial Metrics and Formulas

Degree of Operating Leverage (DOL):

DOIL — % change in Operating Income

% change in Sales

This formula measures how responsive operating income is to changes in sales, reflecting the extent to
which fixed costs amplify the impact of sales fluctuations on profitability. A higher DOL indicates higher risk but
also higher potential rewards during periods of sales growth.

Contribution Margin Ratio (CMR):

CMR — Sales — Variable Costs < 100%
Sales

This ratio indicates the proportion of each sales dollar available to cover fixed costs and contribute to profit.
A higher CMR means a greater share of revenue remains after covering variable costs, highlighting efficiency.
It helps assess how well a firm can manage costs and improve profitability. CMR also provides insight into a
company’s pricing strategy and cost structure.
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Break-even Analysis:

Fixed Costs
1 — Variable Cost Ratio

Break-even Sales =

This metric determines the sales volume required to cover all fixed and variable costs. It shows the point
at which a business moves from loss to profit. A lower break-even point indicates greater operational efficiency.
Understanding this metric helps in setting sales targets and managing risk.

RESULTS AND DISCUSSION

The analysis of Amazon and Walmart over the period 2020-2024 reveals significant differences in their
financial performance metrics, particularly in the Degree of Operating Leverage (DOL), Contribution Margin
Ratio (CMR), and Break-even Analysis (chart 1).

Gross Profit Margin (2020-2024)
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Chart 1. Gross Profit Margin

Amazon demonstrates a consistently increasing gross profit margin over the five-year period, rising from
40.2% in 2020 to 49.2% in 2024. This steady growth in gross margin reflects Amazon’s ability to improve its
cost structure through operational efficiency, scalable logistics, and a diverse product mix that includes higher-
margin services such as AWS. The trend indicates that Amazon has successfully leveraged its e-commerce
model and technological capabilities to capture a larger share of value from each sales dollar, allowing it to
reinvest in growth and innovation.

In contrast, Walmart’s gross profit margin remains relatively stable over the same period, fluctuating slightly
between 24% and 25%. This consistency highlights Walmart’s steady, low-margin business model, which relies
on cost leadership and high sales volumes rather than margin expansion. While this strategy limits upside profit
potential compared to Amazon, it provides stability and resilience in the face of market fluctuations, allowing
Walmart to maintain a reliable profit base across various market conditions. Walmart’s focus on low prices and
broad product offerings reflects its commitment to volume-driven operations, making it less sensitive to shifts in
individual product categories or premium segments.
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Degree of Operating Leverage (DOL) (2020-2024)
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Chart 2. Degree of Operating Leverage

Amazon’s DOL demonstrates higher variability over the five-year period, underscoring its greater sensitivity
to changes in sales volume. Specifically, Amazon’s DOL dropped sharply to below 0.75 in 2022, reflecting
operational strain or cost pressures during that period, but rebounded aggressively, reaching 2.5 in 2024.
This significant fluctuation highlights Amazon’s aggressive growth model, where high fixed costs—such as
investments in logistics, technology infrastructure, and product diversification—amplify both the risks and
rewards tied to sales changes. During strong revenue growth phases, Amazon enjoys amplified profit gains,
but the same structure exposes the company to greater earnings volatility during market downturns or periods
of sales stagnation (chart 2).

In contrast, Walmart maintains a more stable and moderate DOL, gradually rising from 1.2 in 2020 to
around 1.4 in 2024. This trend indicates a conservative operational risk profile, with Walmart’s traditional retail
model relying on a balanced mix of fixed and variable costs. The stability of Walmart’s DOL suggests that while
its profits do not experience dramatic swings in response to sales changes, the company is better positioned to
weather economic fluctuations and market uncertainties. Walmart’s risk management approach, emphasizing
consistent sales volumes, supply chain efficiency, and tight cost controls, enables it to maintain predictable
profit margins even in challenging market conditions.

Break-even Sales (2024)
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Chart 3. Break-even Sales
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Amazon’s break-even sales are estimated at approximately $125 billion, while Walmart's break-even
point is slightly lower at around $120 billion. This difference reflects Amazon’s higher fixed costs, driven by
its investments in logistics infrastructure, technology platforms, and innovation projects aimed at expanding
market share. The higher break-even threshold means Amazon must generate significantly more revenue to
cover its fixed expenses and begin making a profit, highlighting the scalability challenges of its business model
(chart 3).

In contrast, Walmart’s lower break-even point indicates a more stable cost structure, with a balanced mix
of fixed and variable costs that allows the company to achieve profitability at a lower sales level. Walmart’s
traditional retail model, with its extensive physical store network and supply chain efficiencies, supports this
lower threshold, emphasizing a steady, volume-driven strategy rather than an aggressive growth approach.

While Amazon’s model offers greater profit potential during high-growth periods, it also exposes the
company to greater risk if sales underperform. Walmart’s approach, though potentially limiting upside growth,
provides a more predictable path to profitability, allowing it to sustain operations even in less favorable market
conditions.

These contrasting break-even points underscore the strategic trade-offs between aggressive investment
for growth (Amazon) and operational stability with a focus on consistent performance (Walmart).

CONCLUSION

This comparative analysis of Amazon and Walmart from 2020 to 2024 provides valuable insights into how
financial metrics such as Degree of Operating Leverage (DOL), Contribution Margin Ratio (CMR), and Break-
even Analysis reflect the companies’ operational strategies, risk profiles, and profitability dynamics. These
financial tools help uncover how business models, cost structures, and sales strategies shape the financial
health and long-term viability of major retail firms.

The study shows that Amazon’s business model is characterized by a higher CMR and more volatile DOL,
indicating greater sensitivity to sales fluctuations. This reflects Amazon’s aggressive growth strategy, leveraging
its e-commerce dominance, technology platforms, and scalable logistics infrastructure to drive higher gross
margins. However, this same structure introduces greater operational risk, as Amazon’s heavy fixed cost base
magnifies the impact of revenue changes, exposing the company to potential profit volatility during market
downturns or unexpected disruptions. While this model allows Amazon to achieve rapid growth and higher
profit potential during expansion phases, it also requires careful risk management to avoid significant earnings
volatility.

In contrast, Walmart’s financial metrics demonstrate a more stable and conservative profile, with a lower
but consistent CMR and DOL across the five-year period. This pattern reflects Walmart's traditional brick-and-
mortar retail model, built around volume-driven sales, low pricing strategies, and a lean operational structure
that emphasizes cost efficiency over margin expansion. Walmart’s steady financial performance underscores
its defensive approach, focusing on maintaining market share through reliable customer demand and efficient
supply chain management rather than pursuing aggressive margin growth or high-risk innovations.

The break-even analysis further illustrates the contrasting business models. Amazon’s higher fixed cost
structure, driven by investments in technology, R&D, and global fulfillment networks, results in a higher break-
even sales threshold (approximately $125 billion in 2024), requiring greater revenue to sustain operations.
Conversely, Walmart’s streamlined model allows it to achieve profitability at lower sales levels (around $120
billion), highlighting its focus on operational resilience and lower risk exposure. These differences underscore
the strategic trade-offs between scalability and risk for Amazon and stability and efficiency for Walmart, providing
insights into how each company navigates growth challenges in a dynamic retail environment.

This analysis contributes to the broader understanding of financial performance assessment in the retail
sector, offering practical insights for investors, financial analysts, and corporate managers. It emphasizes the
importance of balancing growth strategies with risk management, particularly in industries where demand
volatility, competitive pressures, and technological change are significant factors. By understanding how core
financial metrics interact with business models, decision-makers can better assess the trade-offs between
profitability and risk in complex markets.

Future research could further explore the impact of macroeconomic factors such as inflation, interest
rates, and global trade dynamics on the financial performance of Amazon, Walmart, and other leading retailers.
Additionally, examining the influence of technological innovations (such as Al-driven logistics, automation,
and digital platforms) and shifts in consumer behavior (like sustainability concerns and omnichannel shopping
preferences) would provide a more comprehensive understanding of emerging risks and opportunities. A
deeper investigation into industry-specific cost structures, supply chain dependencies, and geopolitical risks
could also offer valuable insights for strategic decision-making, helping businesses navigate uncertainty while
maintaining competitive advantage.
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