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Abstract: The transition to a green economy is a fundamental shift toward sustainable development, balancing economic
growth with environmental protection. This paper explores the historical evolution of the green economy worldwide,
its current trends, and its implementation in Uzbekistan and the broader Central Asian region. It examines key policy
frameworks, investments, and challenges in transitioning to a green economy. The study concludes with recommendations
for strengthening Uzbekistan’s green economy.

Key words: green economy, sustainable development, environmental policy, investments, Uzbekistan.

Annotatsiya: Yashil igtisodiyotga o‘tish — bu igtisodiy o'sishni ekologik muhofaza bilan uyg‘unlashtirib, bargaror rivojlanishga
yo‘naltirilgan tub o‘zgarishdir. Ushbu maqolada dunyoda yashil igtisodiyotning tarixiy rivojlanishi, hozirgi tendensiyalari
hamda O‘zbekistonda va butun Markaziy Osiyo mintagasida uni amalga oshirish jarayoni tahlil etiladi. Asosiy siyosiy
hujjatlar, investitsiyalar va yashil igtisodiyotga o‘tishdagi mavjud muammolar ko'rib chigiladi. Tadgigot O‘zbekistonda
yashil igtisodiyotni mustahkamlash uchun tavsiyalar bilan yakunlanadi.

Kalit so‘zlar: yashil igtisodiyot, barqaror rivojlanish, ekologik siyosat, investitsiyalar, O‘zbekiston.

AHHOTauus: MNepexo K 3eneHo SKOHOMUKE NpeacTaBnseT cobon dpyHaameHTanbHbIA COBUT K YCTOMYMBOMY Pa3BUTHIO,
co4eTarLLuii SKOHOMNYECKMI POCT C OXPaHOW OKpYy>KatoLLen cpedbl. B ctatbe paccmaTprBaeTcsa ncTopmyeckasi 3BOMioLms
3€ereHoM 9KOHOMUKN B MUpE, €€ COBPEMEHHbIE TEHAEHLUMN U peanu3auns B Y3bekuctaHe n Gornee LUMPOKOM pernoHe
LleHTpanbHon A3un. AHanM3npyoTCs KNoYeBble NONUTUYECKME PaMKU, MHBECTULIMM U BbI3OBbI NMEPEXOLHOr0 npotecca.
WccnenoBaHue 3aBepLuaeTcsi peKoMeH4auusiMm no YKpenneHnto 3eneHon SKOHOMUKM B Y36eKkncTaHe.

KntoyeBble crioBa: 3eneHasi 9KOHOMMKa, yCTOFI'«II/IBOG pas3BuTne, Kororn4eckaa nonnTmka, UHBeCctTuuunn, Y3bekncraH.

INTRODUCTION

A green economy promotes economic growth while ensuring environmental sustainability. Historically,
economic development has been closely linked to industrialization, which has led to environmental degradation.
However, in recent decades, nations have recognized the need for a sustainable approach, leading to the
emergence of green economic policies. For Uzbekistan, transitioning to a green economy is critical for addressing
climate change, reducing dependency on fossil fuels, and achieving long-term economic resilience. This paper
explores Uzbekistan’s green economy, analyzing key reforms, barriers, and policy recommendations.

Historical Background and Global Trends

The concept of a green economy gained prominence in the late 20th century, particularly after the 1992
Earth Summit in Rio de Janeiro, where world leaders emphasized sustainable development. Over the years,
the European Union, the United States, China, and other leading economies have integrated green policies into
their national strategies. The Paris Agreement (2015) further reinforced global efforts to reduce carbon emissions
and transition to cleaner energy sources. Today, the green economy encompasses renewable energy, circular
economy principles, and sustainable finance mechanisms. Recent studies highlight the economic benefits
of green policies. For instance, a report by the International Renewable Energy Agency (IRENA) [1] found
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that transitioning to renewables could generate up to 42 million jobs globally by 2050. Additionally, the World
Bank [2] has emphasized the role of green finance in driving economic transformation in emerging economies,
including Uzbekistan.

METHODOLOGY

This study employs a qualitative research approach, using a literature review, policy analysis, and case
studies. Secondary data from government reports, international organizations, and academic sources are
analyzed to assess Uzbekistan’s progress in green economic development.

4. Results

4.1 Green Policy Framework in Uzbekistan Uzbekistan has adopted several policies to promote
green growth, including the “Green Economy Strategy 2030,” emphasizing renewable energy expansion and
sustainable resource management.

4.2 Renewable Energy and Resource Efficiency

Uzbekistan’s government has prioritized solar and wind energy projects. The country aims to generate
25% of its electricity from renewables by 2030. Additionally, water and land management reforms are underway
to improve efficiency.

4.3 Regional Perspective: Central Asia’s Green Transition

Neighboring Central Asian countries, including Kazakhstan and Kyrgyzstan, are also embracing green
economic policies. Kazakhstan, for instance, has implemented ambitious renewable energy projects and
carbon reduction plans, setting an example for the region. Cross-border cooperation in water management and
energy sustainability is becoming a crucial factor for regional stability and economic growth.

4.4 Green Economy in Uzbekistan’s Regions

The development of a green economy varies across different regions of Uzbekistan due to factors such as
climate conditions, resource availability, and economic specialization:

Tashkent Region: As the economic and administrative center, Tashkent is leading in green finance
initiatives, sustainable urban planning, and energy-efficient infrastructure projects.

Samarkand and Bukhara: These historical cities focus on sustainable tourism and green infrastructure,
integrating eco-friendly practices into hospitality and heritage preservation.

Fergana Valley: With its strong agricultural sector, Fergana Valley is pioneering sustainable farming
techniques, including organic farming and water-saving irrigation systems.

Karakalpakstan: Due to environmental challenges, such as desertification and the Aral Sea crisis, the
region is receiving international support for afforestation projects and alternative livelihood programs.

Navoi and Kashkadarya: These industrial hubs are working on reducing carbon emissions through
cleaner production technologies and increased use of renewable energy.

4.5 Green Finance and Investment

Green financing mechanisms, including international funding from the World Bank and the Asian
Development Bank, have facilitated Uzbekistan’s transition to a sustainable economy. Moreover, public-private
partnerships are emerging as vital tools for financing green initiatives.

4.6 Challenges to Green Growth

Despite progress, Uzbekistan faces obstacles such as financial constraints, technological gaps, and
insufficient institutional capacity. Transitioning from fossil fuels remains a challenge due to economic
dependencies on traditional energy sectors.

4.7 Legislative Framework Supporting Green Economy

Uzbekistan has introduced key legislation to support green economic development:

Green Economy Strategy 2030 (Presidential Decree No. MM1-4477, 2019) - Establishes the foundation for
sustainable economic development (3).

Environmental Protection Law - Regulates ecological sustainability and resource management.

Renewable Energy Law - Promotes investment in clean energy sources.

Climate Action Framework - Establishes national policies for reducing carbon emissions and mitigating
climate change impacts.

Uzbekistan’s Commitment to International Agreements - The country is actively implementing the
goals outlined in the Paris Agreement and cooperating with global organizations for green transition initiatives.

Law on Energy Efficiency and Renewable Energy Sources - Defines mechanisms for the use of
renewable energy and efficiency measures (4).

https://yashil-iqtisodiyot-taraqqiyot.uz o

IQTISODIYOT 9KOHOMHUKA ECONOMY



IQTISODIYOT 9OKOHOMHUKA ECONOMY

fi\l/i' YASHIL IQTISODIYOT VA TARAQQIYOT AT

navbatdan tashqari son.

4.8 Statistical Overview of Green Economy Progress in Uzbekistan

Reduction of Greenhouse Gas Emissions: Uzbekistan aims to reduce greenhouse gas emissions by
35% by 2030 compared to 2010 levels (5).

Renewable Energy Expansion: Plans to generate 25% of electricity from renewables by 2030, equating
to 64 billion kWh annually (6).

Investment in Waste-to-Energy Projects: $1.3 billion allocated for waste-to-energy facilities expected to
generate 2.1 billion kWh of electricity per year by 2027 (7).

DISCUSSION

While Uzbekistan’s green economy policies are promising, implementation challenges remain. Enhancing
regulatory frameworks, increasing investments in green technologies, and fostering public-private partnerships
can accelerate progress. Additionally, raising public awareness and promoting education on sustainability are
essential for ensuring long-term success.

CONCLUSION

Uzbekistan’s transition to a green economy is underway but requires further structural reforms, substantial
investments, and robust policy support. Strengthening institutional capacity and enhancing international
cooperation will be crucial for achieving sustainable economic development. By learning from global best
practices and fostering regional collaboration, Uzbekistan can accelerate its transition toward a greener, more
inclusive, and resilient economy.
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