Ijtimoiy, iqtisodiy, texnologik, ilmiy, ommabop jurnal

N O 6 Google oren@nccess @umesvee  (Popuure ROAD @riredi¥
' ‘ ) INDEX@ COPERNICUS
CISYET OBERENNR Soase @ g

MAXSUS SON R‘ Crossref

BAKALAVR TALABALARINIG MAQOLALARI TO'PLAMI

ISSN: 2992-8982 htps:/slitisodiyot-

taraqqiyot.uz/



e

jtimoiy, iqti

Bosh muharrir: _ _ Elektron nashr. 353 sahifa.
Sharipov Kongiratbay Avezimbetovich E’lon qilishga 2025-yil mayda ruxsat etildi.

Bosh muharrir o‘rinbosari:
Karimov Norboy G‘aniyevich

Muharrir:
Qurbonov Sherzod Ismatillayevich

Tahrir hay’ati:

Salimov Oqil Umrzoqovich, O‘zbekiston Fanlar akademiyasi akademigi

Abduraxmanov Kalandar Xodjayevich, O‘zbekiston Fanlar akademiyasi akademigi
Sharipov Kongiratbay Avezimbetovich, texnika fanlari doktori (DSc), professor

Rae Kvon Chung, Janubiy Koreya, TDIU faxriy professori, “Nobel” mukofoti laureati

Osman Mesten, Turkiya parlamenti a’zosi, Turkiya — O'zbekiston do'stlik jamiyati rahbari
Axmedov Durbek Kudratillayevich, igtisodiyot fanlari doktori (DSc), professor

Axmedov Sayfullo Normatovich, igtisodiyot fanlari doktori (DSc), professor
Abduraxmanova Gulnora Kalandarovna, iqtisodiyot fanlari doktori (DSc), professor
Kalonov Muxiddin Baxritdinovich, igtisodiyot fanlari doktori (DSc), professor

Siddigova Sadogat G‘afforovna, pedagogika fanlari bo‘yicha falsafa doktori (PhD)
Xudoyqulov Sadirdin Karimovich, igtisodiyot fanlari doktori (DSc), professor

Maxmudov Nosir, igtisodiyot fanlari doktori (DSc), professor

Yuldashev Mutallib Ibragimovich, igtisodiyot fanlari doktori (DSc), professor

Samadov Asqarjon Nishonovich, igtisodiyot fanlari nomzodi, professor

Slizovskiy Dimitriy Yegorovich, texnika fanlari doktori (DSc), professor

Mustafakulov Sherzod Igamberdiyevich, igtisodiyot fanlari doktori (DSc), professor
Axmedov lkrom Akramovich, iqtisodiyot fanlari doktori (DSc), professor

Eshtayev Alisher Abdug‘aniyevich, igtisodiyot fanlari doktori (DSc), professor

Xajiyev Baxtiyor Dushaboyevich, iqtisodiyot fanlari doktori (DSc), professor

Hakimov Nazar Hakimovich, falsafa fanlari doktori (DSc), professor

Musayeva Shoira Azimovna, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), professor

Ali Konak (Ali Ko‘nak), igtisodiyot fanlari doktori (DSc), professor (Turkiya)

Cham Tat Huei, falsafa fanlari doktori (PhD), professor (Malayziya)

Foziljonov Ibrohimjon Sotvoldixo‘ja o‘g‘li, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dots.
Utayev Uktam Choriyevich, O'z.Respub. Bosh prokuraturasi boshqgarma boshlig‘i o‘rinbosari
Ochilov Farkhod, O‘zbekiston Respublikasi Bosh prokuraturasi [JQKD boshlig'i
Buzrukxonov Sarvarxon Munavvarxonovich, igtisodiyot fanlari nomzodi, dotsent
Axmedov Javohir Jamolovich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD)

Toxirov Jaloliddin Ochil o‘g‘li, texnika fanlari bo‘yicha falsafa doktori (PhD), katta o'qgituvchi
Bobobekov Ergash Abdumalikovich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), v.b. dots.
Djudi Smetana, pedagogika fanlari nomzodi, dotsent (AQSH)

Krissi Lyuis, pedagogika fanlari nomzodi, dotsent (AQSH)

Glazova Marina Viktorovna, igtisodiyot fanlari nomzodi (Moskva)

Nosirova Nargiza Jamoliddin qizi, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dotsent
Sevil Piriyeva Karaman, falsafa fanlari doktori (PhD) (Turkiya)

Mirzaliyev Sanjar Makhamatjon o‘g‘li, TDIU ITI departamenti rahbari

Ochilov Bobur Baxtiyor o‘g‘li, TDIU katta o‘gituvchisi

° https://yashil-iqtisodiyot-taraqqiyot.uz




Ijtimoiy, iqtisodiy, texnologik, ilmiy, ommabop jurnal

Editorial board:

Salimov Okil Umrzokovich, Academician of the Academy of Sciences of Uzbekistan

Abdurakhmanov Kalandar Khodjayevich, Academician of the Academy of Sciences of Uzbekistan
Sharipov Kongiratbay Avezimbetovich, Doctor of Technical Sciences (DSc), Professor

Rae Kwon Chung, South Korea, Honorary Professor at TSUE, Nobel Prize Laureate

Osman Mesten, Member of the Turkish Parliament, Head of the Turkey—Uzbekistan Friendship Society
Akhmedov Durbek Kudratillayevich, Doctor of Economic Sciences (DSc), Professor

Akhmedov Sayfullo Normatovich, Doctor of Economic Sciences (DSc), Professor

Abdurakhmanova Gulnora Kalandarovna, Doctor of Economic Sciences (DSc), Professor

Kalonov Mukhiddin Bakhriddinovich, Doctor of Economic Sciences (DSc), Professor

Siddikova Sadokat Gafforovna, Doctor of Philosophy (PhD) in Pedagogical Sciences

Khudoykulov Sadirdin Karimovich, Doctor of Economic Sciences (DSc), Professor

Makhmudov Nosir, Doctor of Economic Sciences (DSc), Professor

Yuldashev Mutallib Ibragimovich, Doctor of Economic Sciences (DSc), Professor

Samadov Askarjon Nishonovich, Candidate of Economic Sciences, Professor

Slizovskiy Dmitriy Yegorovich, Doctor of Technical Sciences (DSc), Professor

Mustafakulov Sherzod Igamberdiyevich, Doctor of Economic Sciences (DSc), Professor

Akhmedov lkrom Akramovich, Doctor of Economic Sciences (DSc), Professor

Eshtayev Alisher Abduganiyevich, Doctor of Economic Sciences (DSc), Professor

Khajiyev Bakhtiyor Dushaboyevich, Doctor of Economic Sciences (DSc), Professor

Khakimov Nazar Khakimovich, Doctor of Philosophy (DSc), Professor

Musayeva Shoira Azimovna, Doctor of Philosophy (PhD) in Economic Sciences, Professor

Ali Konak, Doctor of Economic Sciences (DSc), Professor (Turkey)

Cham Tat Huei, Doctor of Philosophy (PhD), Professor (Malaysia)

Foziljonov Ibrokhimjon Sotvoldikhoja ugli, Doctor of Philosophy (PhD) in Economic Sciences, Associate Professor
Utayev Uktam Choriyevich, Deputy Head of Department, Prosecutor General’'s Office of Uzbekistan
Ochilov Farkhod, Head of DCEC, Prosecutor General’s Office of Uzbekistan

Buzrukkhonov Sarvarkhon Munavvarkhonovich, Candidate of Economic Sciences, Associate Professor
Akhmedov Javokhir Jamolovich, Doctor of Philosophy (PhD) in Economic Sciences

Tokhirov Jaloliddin Ochil ugli, Doctor of Philosophy (PhD) in Technical Sciences, Senior Lecturer
Bobobekov Ergash Abdumalikovich, Doctor of Philosophy (PhD) in Economic Sciences, Acting Associate Professor
Judi Smetana, Candidate of Pedagogical Sciences, Associate Professor (USA)

Chrissy Lewis, Candidate of Pedagogical Sciences, Associate Professor (USA)

Glazova Marina Viktorovna, Candidate of Economic Sciences (Moscow)

Nosirova Nargiza Jamoliddin kizi, Doctor of Philosophy (PhD) in Economic Sciences, Associate Professor
Sevil Piriyeva Karaman, Doctor of Philosophy (PhD) (Turkey)

Mirzaliyev Sanjar Makhamatjon ugli, Head of the Department of Scientific Research and Innovations, TSUE
Ochilov Bobur Bakhtiyor ugli, Senior lecturer at TSUI

https://yashil-iqtisodiyot-taraqqiyot.uz °




Ekspertlar kengashi:

Berkinov Bazarbay, igtisodiyot fanlari doktori (DSc), professor

Po‘latov Baxtiyor Alimovich, texnika fanlari doktori (DSc), professor

Aliyev Bekdavlat Aliyevich, falsafa fanlari doktori (DSc), professor

Isakov Janabay Yakubbayevich, igtisodiyot fanlari doktori (DSc), professor

Xalikov Suyun Ravshanovich, igtisodiyot fanlari nomzodi, dotsent

Rustamov Ilhomiddin, igtisodiyot fanlari nomzodi, dotsent

Hakimov Ziyodulla Ahmadovich, igtisodiyot fanlari doktori, dotsent

Kamilova Iroda Xusniddinovna, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD)
G‘afurov Doniyor Orifovich, pedagogika fanlari bo‘yicha falsafa doktori (PhD)
Fayziyev Oybek Raximovich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dotsent
Tuxtabayev Jamshid Sharafetdinovich, igtisodiyot fanlari bo'yicha falsafa doktori (PhD), dotsent
Xamidova Faridaxon Abdulkarim gizi, igtisodiyot fanlari doktori, dotsent
Yaxshiboyeva Laylo Abdisattorovna, katta o‘gituvchi

Babayeva Zuhra Yuldashevna, mustaqil tadgigotchi

Board of Experts:

Berkinov Bazarbay, Doctor of Economic Sciences (DSc), Professor

Pulatov Bakhtiyor Alimovich, Doctor of Technical Sciences (DSc), Professor

Aliyev Bekdavlat Aliyevich, Doctor of Philosophy (DSc), Professor

Isakov Janabay Yakubbayevich, Doctor of Economic Sciences (DSc), Professor

Khalikov Suyun Ravshanovich, Candidate of Economic Sciences, Associate Professor
Rustamov llkhomiddin, Candidate of Economic Sciences, Associate Professor

Khakimov Ziyodulla Akhmadovich, Doctor of Economic Sciences, Associate Professor
Kamilova Iroda Khusniddinovna, Doctor of Philosophy (PhD) in Economics

Gafurov Doniyor Orifovich, Doctor of Philosophy (PhD) in Pedagogy

Fayziyev Oybek Rakhimovich, Doctor of Philosophy (PhD) in Economics, Associate Professor
Tukhtabayev Jamshid Sharafetdinovich, Doctor of Philosophy (PhD) in Economics, Associate Professor
Khamidova Faridakhon Abdulkarimovna, Doctor of Economic Sciences, Associate Professor
Yakhshiboyeva Laylo Abdisattorovna, Senior Lecturer

Babayeva Zuhra Yuldashevna, Independent Researcher

08.00.01 Igtisodiyot nazariyasi

08.00.02 Makroigtisodiyot

08.00.03 Sanoat iqgtisodiyoti

08.00.04 Qishloq xo'jaligi igtisodiyoti

08.00.05 Xizmat ko‘rsatish tarmoglari iqtisodiyoti
08.00.06 Ekonometrika va statistika

08.00.07 Moliya, pul muomalasi va kredit
08.00.08 Buxgalteriya hisobi, igtisodiy tahlil va audit
08.00.09 Jahon iqtisodiyoti

08.00.10 Demografiya. Mehnat igtisodiyoti
08.00.11 Marketing

08.00.12 Mintaqaviy iqgtisodiyot

08.00.13 Menejment

08.00.14 Igtisodiyotda axborot tizimlari va texnologiyalari
08.00.15 Tadbirkorlik va kichik biznes igtisodiyoti

08.00.16 Ragamli igtisodiyot va xalgaro ragamli integratsiya . O‘Z,b_ek|3t0n Re_SpU b“k3}3|
08.00.17 Turizm va mehmonxona faoliyati Oliy ta I'm_’ fan va |_nnoyat§|yalar
vazirligi huzuridagi Oliy
attestatsiya komissiyasi
rayosatining
Muassis: “Ma’rifat-print-media” MChJ 2023-yil 28-fevra|dagi
Hamkorlarimiz: Toshkent davlat igtisodiyot universiteti, OzR 333/5-sonli garori bilan
Tabiat resurslari vazirligi, O‘zR Bosh prokuraturasi huzuridagi 1JQK ro‘yxatdan o'tkazilgan
departamenti. ’

Jurnalning ilmiyligi:

““Yashil” iqtisodiyot va
taraqqiyot” jurnali

° https://yashil-iqtisodiyot-taraqqiyot.uz




2025-yil. 6-maxsus son.
Bakalavr talabalarining
magolalari to‘plami

YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/f

MUNDARIJA

Strategies for achieving sustainable growth through green economy transition ... 14
Umida Kakhramonova Gayratovna, Tillayev Khurshidjon Sulaymon oglu

Current state and development prospects of tourism: comparative analysis
ANA UZDEKISTAN'S EXPEITEIICE ... cureereerceureesseesreissesssessseessessssesssesssesssessssessesss s bbb SRR bR AR bbbt 20
Risolatbonu Shakhzodova, Laziza Khalilova, Nabijonov Biloliddin, Aziza Usmanova

MNHHOBaLMOHHbIE TOAX0/bl K HOBBILIEHHUIO 3 PEKTHUBHOCTH KOPIOPATUBHOI'O YIPABIAEHU cevverrreersreennes 26
TneymypatoBa MaguHa6oHy Ounmypat ku3u, YpuHoB babyp HacunnoeBuy

Startup NPOEKTBI U UX PEATTHBALIH «.cuueuerrereeresressessessessessssessessessessessssssssssessessesssssssssssssessesssssssssssssssssssesssssssssssssssssssssssssssssane 30
Enroposa Myxaiie LLlyxpaTtoBHa, UMuHoBa Haprusa AkpamoBsHa

Methodology of Teaching English: Traditional and Modern ApProaches .......eoenenenseessesseesseenseennes 34

Ravshanova Ziyoda Qahramon Qizi, Xoliqgova Dilafruz Shuhratovna

[ocyaapCTBEHHBIN KPEAUT U TOCYAAPCTBEHHDBIM JTOJIT cuoivueureersrssesseesssssessesssssssssssssssssssessssssssssssssssssssssssssssssssssssssssssens 37
CpoxupauHoBa 3.X., TyxTtacuHoBa [.H.

CpaBHUTEIbHBIN aHAIN3 pedOpPM rocylapCTBeHHbIX PUHAHCOB B KUTA€E U IPY3UU:
VPOKHU JITIST YBOEKICTAHA ceruueesssersseesssessseesssessssessssesssessssessssesssesss sessssessssessssssssessssessssesssessssessssesssssssssssssssssssssssssssassssassasssssssssssssans 42
CpoxupauHoBa 3apuHa XanpuanuHoBHa, Lapudsona MybuHa OunmMypoaKoH Kusm

Korxonalarda asosiy vositalar hisobini yuritishni takomillashtiriSh ... 49
Shakarov Shahzod Sobir o‘g‘li, Po‘Latov Xudoyberdi Uktamovich, Esanov Oybek Madatovich

Sustainable consumption and production: economic challenges and SOIUtIONS........cocereeereereernerneeereeeseeeseensenns 55
Abdullayev Abdug‘ofur, Abdubaxromov Abduazim, Eshniyozov Ozodbek, Azizbek Abdullayev

Traffic congestion in uzbekistan: causes and strategic SOIULIONS ......vcereerermeereerneesseeesseessees s seesssessssessssesseeens 60
Abdulloh Qodirov, Imron Egamberdiyev, Isomiddin Ravshanov, Munisa Bekmirzayeva

The relationship between corruption and €ConOMIC GrOWTh.......oceeeerreneeneeseeseeeesee s sesseesseeans 64
Jurayev Jo‘rabek, Abdullayeva Aziza, Mamatova Sarvinoz, Maha lbrahim

Crisis management in the toUriSM INAUSETY ... ssessssssssss s sessssess s sssessasessans 74
lkromova Munisa, Bahodirova Mohigul, Xalimova Dilbar, Abdullajonova Muslimabonu

Impact of the touristic indicators 0N the POVEILY Fate....ssssssssssssssssssssssss s 80
Abdumanova Maftuna, Azizova Ruhshona, Shavkatova Mubiynabonu, Durdona Bahodirova

Bringing sustainability: the role of the green economy in enhancing resource efficiency .........oeeneeenees 91
Salokhiddinova Farangiz, Mardonov MuhammadYusuf, Shovkiyeva Munisa, Ahmadova Xurshida

The relationship between innovation and environmental EMiSSIONS.......oneremenreenmeennerneenenee e 98
Mamadiyorova Ruxshona, Nurullayev Asliddin, Abduraimov Sardor Anvar o‘g‘li, Aysayeva E’zoza

Green finance unlocked: innovations, challenges in uzbekistan’'s perspectives.......oneenmeneeeseesneens 107
Dildora Khodjaeva Mukhamedkhodjaevna, Jamolova Madina Talgatovna, Lola Qidiralieva Ulug‘bekovna

Turning the tide: how uzbekistan can tackle itsS Water CIiSIS .. rrereerrerseeseerseerssesseessseessessssessssssessans 115
Rixsiboyev Mirhaydar, Orazov Kamron, Baratov Shakhriyor, Bahromjon Urmanov

Drivers and losses of economic development of tashkent: a desk StUdy......oememenmenssmsnssssnmsssesssssnens 125
Zaribbaeva Komila Ulugbek qizi, Durdona Davletova

The digital economy in uzbekistan: challenges and OpPPOTrtUNItIES.....c.ouemrereenmeenreenseeneeeseee e seesesssessseenes 133
Ro‘zmatov Asror, Bo‘riyev Javohir, Safarov Habibullo, Mubina Toirova

Analysis of water concumption in UZDEKISTam ..u.imiessmssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns 139
Rayimjonova Gulsora, Sarvinoz Murodova, Yahyoyeva Nurhayo, Durdona Zaynutdinova

https://yashil-iqtisodiyot-taraqqiyot.uz °

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHUE CONTENTS

2025-yil. 6-maxsus son.
Bakalavr talabalarining
magolalari to‘plami

fi\l/i' YASHIL IQTISODIYOT VA TARAQQIYOT

Global leadership and cross-cultural management: an empirical analysis of intercultural
communication competence (icc) in UZDEKISTAN ...c.uceueerrrerrreeseereersees s ssessssssssessaesens 144
Dr. Eka Surchman, ST, MT, Annisa ciptagustia, SE, M.Sl, Abdurakhmanova Iroda Gulmurod qizi

igtisodiy masalalarni matritsa nazariyasi asosida modellashtirish va python dasturlash
106 = U7 U] PP 154

Tojiyev llhom Ibraimovich, To‘rayeva Feruza Dilmurodovna,
Namozova Barchinoy G‘ayrat qizi, Baxronova Zuhra Otaniyoz qizi

Ragamli to‘lov tizimlarining naqd pulsiz iqtisodiyotga o‘tishdagi 0 TNi.....cccermeenrenneeneeeneeseeseeseseeseeseeneens 167
Jo‘rabekova Xumora Muzaffar qizi, Saidov Rasul Boltabayevich

POCT 3€/TIEHON IKOHOMHUKY BO BCEM MUPE c..ccureereessesesssesssesssesssssssessssssssssesssesssssssesssssssesssesssssssssssssssssssssssssesssssssesssssnesss 172
BanmypagoBa 3unona AnvwepoBHa, BobypxoH BaxpuaanHoBuy U3bocapoB

Ragamli iqtisodiyotda soliq boshqaruvining transformatsiyasi: soliq tizimining
avtomatlashtiriliShi SAIMATASI ...ttt b s s bbb s st b s ses s st 181
Xodjamov Asliddin O‘ktam o‘g‘li, Maqsudov Bunyod Abdusamat o‘g‘li

Problems and prospects of developing small business in uzbekistan under the
CONAItiONS Of @ GIEEIN ECOMOINY w.vuvreereruseerseesseeesseeesseesssessseesssessssesssssssssssssess st ssesssesssses s ss s e sen s e s s ses s n e 187
Baymuradova Zilola Alisherovna, Boburjon Bahriddinovich Izbosarov

Turizm va mehmondo‘stlikning mamlakat ijtimoiy-iqtisodiy taraqqiyotiga ta’Siri ......coeneeneeenmeesnneenns 197
Anvarova Muhsinaxon Otabek qizi

Zamonaviy mehnat bozorida axborot asimmetriyasi va uning oqibatlari .......coeeeereeenmeernmeesseeseessneenns 203
Tojialiyev Sherdorbek Elmurod o‘g‘li, Ergashev Axmadjon Maxmudjon o‘g‘li

Mintaga igtisodiyotini rivojlantirishda xususiy tadbirkorlikni 0 TN 206
Ergasheva Dilnoza Anvar qizi, Absamatov Asqgar Ergashovich

Ipoteka kreditlash tizimini takomillashtirishning amaliy yonalishlari ... 211
Almuratova Nurlio‘Imasoy Naym qizi

Xususiy sektorni moliyalashtirishning ichki va tashqi mexanizmlari va boshqaruv tizimlarini
takomillashtirishning ayrim istigbolli tOMONIATT ... ss e 214
Ametov Quvandik Mamatjanovich, Karrieva Dildora Ruslan qizi

Yashil energetika - barqaror iqtisodiyotning Kaliti Sifatida........ccenenrenencnieseeceseeseeseesseeeseseesesssessees 219
Sharipboyev Husanboy Marks o‘g‘li, Umirov Islombek Furkatovich

Moliyaviy regulyatsiya va fiskal siyosat orqali xufyona iqtisodiyot ulushini gisqartirishning

O V22 ) A T 01 - o PR 225
Abdurasulov Xumoyun Jalil o‘g‘li, Axmedov Xasan Ruzibayevich

The importance of foreign investments in the economic development of the country ........coeenreeenneenn. 229
Rahmonov Samandar, K.J. Matkarimov

Nostandart bandlik tushunchasi va uning mintaqani rivojlantirishdagi ahamiyati........cccouemenseernienseenneens 235
Abdikarimova Zuxra Baxramovna, Saida Eshchanova

O‘zbekistonda hududlarning soliq salohiyatini aniqlash metodologiyasini takomillashtirish............... 240
Poyonov Otabek Abdigaxxor o‘g‘li, AiImardonov Muxamadi Ibragimovich, Tuxtabayev Jamshid Sharafetdinovich

Xorazm viloyatida yashil igtisodiyotni yo‘lga qo‘yishdagi muammolar va ularga
DL O LR Ly (0] 040} 0 1 EE T 4 L AT 244
Ravshanbekova Madina Davlatboy qizi

O‘zbekiston xalqaro bozorga integratsiyalashuv jarayonida gishloq xo‘jaligi ayrim mahsulotlarini
yetishtirishning 0'ziga X0S JINAIATT ... s s s s 247
O‘razboyeva Farangiz Qudrat gizi, Ametov Quvandik Mamatjanovich

The role of profitability in evaluating enterprise performance...... o eeeeseseessessssssesssseens 251
Kholiqulov A.N., Khlomurodova S.A.

° https://yashil-iqtisodiyot-taraqqiyot.uz




2025-yil. 6-maxsus son.

Bakalavr talabalarining YASHIL IQTISODIYOT VA TARAQQIYOT

magolalari to‘plami

Yaponiyada demografik muammo va uning iqtisSodiyotga ta’Sirl....ceeeeenmeesimessseesseessesssseessesssseessessssessens 256
Mamatov Sardor llyasovich, Shoydulova Maftuna Zafar qizi

Yashil igtisodiyotni rivojlantiriSh tajribDalari...... s s sesssesssesssees 262
Nurmetova Muyassar Jumanazarovna, Otamuratova Dilnoza Dilmurod qizi

Sanoat korxonalarida asosiy kapitalga kiritilayotgan investitsiyalarining tahlili......c.oeeeneenneens 265
Islomov Shuhrat Marufjonovich, Qarshiev Avazbek Sa’dullaevich

Talabalarda moliyaviy savodxonlikni shakllantirishda Paretto qoidasini tadbiq
etishning MUhim HUSUSTYALIATT ..o s 272
Foziljonova Niholaxon Fayoz gizi, Nasrullayev Omonulloxon Nodirjon o‘g‘li, Asqarov Abrorjon Xayitmirzayevich

Sanoat siyosatining nazariy va empirik aSOSIAT ...t essssseseeens 277
Sobirxo‘jayev Xadyatillo, Hashimov P.Z.

Yashil igtisodiyot sharoitida energiya samaradorligining milliy iqtisodiyotga ta’siri.....eneeneeennens 284
Allanazarov Ravshan Shavkat o‘g‘li, Samadqulov Muhammadjon

Yashil biznes: Muqarrar kelajak va yangi imKONIYatlar........oencneeseiseeseeseesessesssessessssssessesssessssssnes 290
Shirinxon Axmadova, Xaydarov Nomozali Xolmirzayevich

Katta ma’lumotlar tahlili va ularni biznes qarorlarini qabul gilishda samarali foydalanish.........ccccccceee.. 296
Allanazarov Ravshan Shavkat o‘g‘li, Samadqulov Muhammadjon

Startaplar uchun marketing strategiyalari: Bozor tahlilidan brendgacha ... 301
Qodirov Sardor Qosimjonovich

O‘zbekiston sharoitida zamonaviy ishlab chigarishni boshqgarishda yashil iqtisodiyotning o‘rni........... 305
Mo‘ydinjonova Durdonaxon llhomjon qizi, Ismanov Ibrohim Nabiyevich

Suv resurslari ustidan nazorat va mintagaviy siyosat: O‘rta Osiyo davlatlari o‘rtasidagi

10 1000074 o Ua D72 Ui = o PP 311
Qodirov Abubakr Nodirxon o‘g‘li, Egamberdiyev Muzaffar

Tijorat banklarda zamonaviy ekotizim xizmatlarini takomillashtirisSh ... 320
Abduvaliyev Mirjalol lkrom o‘g‘li, Po‘latov Laziz Akmal o‘g‘li, Axmedov A.S

Oco6eHHOCTH KpeAUTHOM MO/ JJeP>KKH CyO'beKTOB IpeJIPpUHUMATENbCTBA B chepe
TypuaMa U GaKTOPBI NPENATCTBYIOILINE €T0 PABBUTHIO ..uureusersseessesssessssessssessssssssssssesssssssssssssessssessssesssssssssssssessans 327
MykapoBa CapBuHo3 ManukoBHa, KapumoBa A3usa MaxomagpusoeBHa

O‘zbekistonda “Yashil igtisodiyot”ga o‘tishda kichik va o‘rta biznesning o‘rni va imkoniyatlari.............. 333
Shoydulova Maftuna Zafar qgizi, Jobborov Anvar Egamberdiyevich

Yashil iqtisodiyotga o‘tish sharoitida barqaror iqtisodiy osishni ta'minlash hamda
davlat iqtisodiy siyosatini takomillaShtiriSh ... sssesssesnas 338
Qurbonov Xusrav Xudoyberdi o‘g‘li, Allayarov Suxrob Rustamovich

Bank xizmatlari orqali korxona va tashkilotlarning raqobatbardoshligini oshirish ..., 343
Abdilxatov Ulug‘bek Abdulquddus o‘g‘li, Bazarova Gulnora Gulamovna

Balance of payments indicators and their impact on the stability of the national currency ........ccccoucuuece. 349
Ismoilova Intizor Mansurbek qizi, Berdikulova Sevinch Toxir kizi

https://yashil-iqtisodiyot-taraqqiyot.uz e

MUNDARIJA COAEPKAHHUE CONTENTS



2025-yil. 6-maxsus son.
Bakalavr talabalarining
magolalari to‘plami

BALANCE OF PAYMENTS INDICATORS AND
THEIR IMPACT ON THE STABILITY OF THE
NATIONAL CURRENCY

YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/i'

Ismoilova Intizor Mansurbek qgizi Scientific supervisor:
3rd year student of the Yangiyer branch of Berdikulova Sevinch Toxir kizi
the Tashkent Institute of Chemical Technology Intern teacher of the Yangiyer branch of the
Email:ismoilovainstizor6@gmail.com Tashkent Institute of Chemical Technology

Email: berdigulovasevinch69@amail.com

Abstract: This article analyzes the impact of balance of payments indicators on the stability of the national currency. In
the context of the acceleration of world economic relations, indicators such as the foreign trade balance, current account
and capital movements are emerging as the main factors determining the country‘s economic stability. A positive balance
in the balance of payments increases the demand for the national currency and reduces the risk of its depreciation, while
a negative balance, on the contrary, puts pressure on the exchange rate. In this regard, the article studies the dynamics
of Uzbekistan‘s balance of payments in recent years and the main internal and external factors affecting the exchange
rate of the national currency — the soum. The results of the study show that increasing export volumes, attracting foreign
investment and strengthening foreign exchange reserves are of great importance in ensuring the stability of the national
currency.

Key words: Balance of payments, current account, capital movements, official reserves, exports, imports, trade balance,
deficit, national currency stability, external debt, investments, exchange rate.

Annotatsiya: Ushbu maqolada to‘lov balansi ko‘rsatkichlarining milliy valyuta bargarorligiga ta’siri tahlil gilingan. Jahon
igtisodiy aloqalari jadallashuvi sharoitida tashqi savdo balansi, joriy hisob va kapital harakatlari kabi ko‘rsatkichlar
mamlakat iqtisodiy bargarorligini belgilovchi asosiy omillar sifatida shakllanmoqgda. To‘lov balansining ijobiy saldosi
milliy valyutaga talabni oshiradi va uning gadrsizlanish xavfini kamaytiradi, salbiy saldo esa aksincha, almashuv kursiga
bosim o‘tkazadi. Shu munosabat bilan maqolada O‘zbekiston to‘lov balansining so‘nggi yillardagi dinamikasi hamda
milliy valyuta — so‘m kursiga ta’sir giluvchi asosiy ichki va tashgi omillar o‘rganilgan. Tadgigot natijalari eksport hajmlarini
oshirish, xorijiy investitsiyalarni jalb etish va valyuta zaxiralarini mustahkamlash milliy valyuta bargarorligini ta’minlashda
muhim ahamiyatga ega ekanligini ko‘rsatdi.

Kalit so‘zlar: To‘lov balansi, joriy hisob, kapital harakatlari, rasmiy zaxiralar, eksport, import, tashqi savdo balansi, tagchillik,
milliy valyuta bargarorligi, tashqi garz, investitsiyalar, almashuv kursi.
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AHHOTauus: BaaHHon CTaTbeaHanmnanpyetcaBnnaHne nokasareneunnartexxHorob6anaHcaHa cTabunbHOCTb HaUMOHanbHOM
Bantotbl. B YCNnoBuAX YCKOPEeHUA MUPOBbIX 3KOHOMWUYECKUX OTHOLLEHWI TakMe MoKasaTenu, Kak BHELUHETOProBbIn
GanaHc, TeKyLLl,VII7I CHeT N ABMXKEeHWe Kanutana, BbICTynatoT OCHOBHbIMU bakTopamu, onpeaensaroLnumMm 3KOHOMUYEeCKYH
CTabunbHOCTb cTpaHbl. MNonoxntensHoe canbao NNaTexHoro GanaHca noBhbILLIaEeT CnpocC Ha HauMOHanbHyK BankTy U
CHWXXaeT pUck eé obecLeHnBaHus, Toraa kak oTpuuaTeribHoe canbgo, HarnpoTuB, OKa3blBaeT AaBlieHne Ha 0OMEHHbIN KypcC.
B aTon cBA3n B cTatbe n3yvyeHa AnMHaMumKa nnaTtexHoro OanaHca Y3bekuctaHa 3a nocrnegHue rogbl, a Takke OCHOBHbIE
BHYTPEHHNE U BHELlHne bakTopbl, BAUSAKOLWNE Ha KypcC HaLUMOHanNbLHOW BarntoTbl — cyma. PeSyJ'IbTaTbI ncenenoBaHmsa
NOKa3bIBAKT, YTO yBenn4eHmne obbemoB aKcnopTa, NPUBEYEHNE MHOCTPaAHHbLIX MHBECTULMIA U yKpenneHne BanktTHbIX
pe3epBoB MMEKT BaXHOe 3Ha4YeHne and obecneyeHns cTabunbHOCTU HaUMOHanbHONM BantoThl.

KntoueBble crnoBa: MNnaTtexHbii 6anaHc, TEKYLLUIA CYET, ABWKEHME KanuTana, ouumanbHble pe3epBbl, 3KCMOPT, MMMOPT,
BHELLUHETOProBbIi 6anaHc, aeduunTt, cTabunbHOCTb HaLMOHANbHOW BantoTbl, BHELUHWIA AOMN, UHBECTULMN, OOMEHHbIN

Kypc.

INTRODUCTION

In the current era of deepening globalization processes, the economic stability of countries is largely
dependent on the state of foreign economic relations, in particular, on the balance of payments indicators. The
balance of payments, as an important macroeconomic indicator that embodies all the country’s operations
in foreign trade, services, capital and financial flows, comprehensively reflects the relations of the national
economy with the outside world. The stability of these indicators has a significant impact on the ratio of supply
and demand for the national currency, as well as its exchange rate.

The stability of the national exchange rate, in turn, is of decisive importance for the inflation rate, investment
climate, purchasing power of the population and the overall economic development of the country. Therefore, the
main components of the balance of payments - the current account, capital and financial account, international
reserve assets - are considered strategic factors in ensuring the stability of the national currency. This study
scientifically analyzes the impact of the dynamics of the balance of payments on the stability of the national
currency of Uzbekistan - the soum, and draws relevant conclusions.

RESEARCH METHODOLOGY

This study studied the balance of payments indicators of the Republic of Uzbekistan and their impact on
the stability of the national currency. The following methods were used as a methodological approach:

1. Statistical analysis method - based on open data from the Central Bank of the Republic of Uzbekistan,
the State Statistics Committee, the International Monetary Fund (IMF) and other international financial
organizations, balance of payments indicators were collected and processed, and annual dynamics were
studied.

2. Comparative method - Uzbekistan’s export-import balance, current account deficit and official reserves
were compared with the indicators of other developing countries. Through this, common and specific factors
affecting the stability of the national currency exchange rate were identified.

3. Economic and mathematical analysis - Correlation and regression methods were used to determine the
relationship between the dynamics of the exchange rate and balance of payments indicators (current account,
capital account, trade balance).

4. Analytical and synthetic approach - Based on the obtained statistical data, general conclusions were
drawn, and factors that negatively or positively affect the stability of the national currency were highlighted.

5. Visualization methods - Using tables and graphs, the dynamics of the balance of payments, the export-
import balance, and exchange rate changes were shown.

ANALYSIS AND RESULTS

The balance of payments is a systematic record of the results of all economic transactions between
residents of a country (households, enterprises and the government) and foreigners over a certain period of
time (usually a year). Economic transactions are any exchange of value, that is, agreements on the transfer of
ownership of goods, services or assets from residents of one country to residents of another. Any transaction
has two sides, and therefore the double-entry bookkeeping system is followed in the balance of payments.
Each transaction is reflected in the debit and credit parts of the balance of payments. A credit is an outflow
of value from the country, on account of which residents of this country receive the equivalent of payments in
foreign currencies. A debit is an inflow of value into the country, on account of which residents spend foreign
currencies. In the balance of payments, the total amount of credits must equal the total amount of debits.
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Since all transactions in the balance of payments include current and capital transactions, it consists of three
components:

1) current account;

2) capital account;

3) changes in official reserves.

The country’s foreign trade balance (balance of payments) reflects the state of international economic
relations of this state with its foreign partners and serves as an indicator for implementing its credit-monetary,
currency, budget-tax, foreign trade policy and regulating state debt. The current account includes exports of
goods and services (with a “+” sign), imports (with a “-” sign), net income from investments and net transfers.
The balance (equality) between exports and imports of goods constitutes the trade balance.

Table 1. Uzbekistan’s foreign trade and balance of payments indicators (2023-2025).

Indicator Year Informations
Balance of payments (current account balance) 2024 | Estimated -7.08 billion USD
Balance of payments (current account balance) 2025 | Estimated -7.80 billion USD
Export (products, goods) 2023 |~ US$ 20-21 billion
Import (products, goods) 2023 [~ US$ 36-39 billion
Export of goods and services (goods + services) 2023 |~ 26.9 billion USD (exports)
Import of goods and services 2023 |~ 39.0 billion USD (imports)
Negative trade balance (goods + services) 2023 |~ - 17.6 billion USD
Negative trade balance (goods only) 2023 | ~-14.9 billion USD
Foreign trade turnover (exports + imports) / year 2025 |~ US$ 17.3 billion

As can be seen from the table, Uzbekistan’s current account balance is in deficit by around -7-8 billion
USD. This means that the country’s imports (goods + services + primary income) exceed exports + income
from abroad. This type of current account deficit increases the demand for foreign currency in the national
currency, which puts pressure on the depreciation of the soum exchange rate. The large volume of imports and
the negative trade balance of services + goods increase domestic demand and demand for foreign currency. If
imports are not a priority - that is, most of the imported products are not necessary - foreign exchange reserves
may decrease and exchange rate instability may occur. Export indicators have been increasing in recent years.
If the volume of exports increases steadily, the demand for foreign currency for the national currency will
increase: compensation from abroad will be received, foreign exchange reserves will increase. This will help
protect the soum exchange rate and control inflation. In cases of large trade deficits, the central bank is forced
to use foreign exchange reserves or resort to external borrowing. These risks negatively affect the stability of
the national currency. For example, if speculative demand increases, the exchange rate may fall sharply.

Exports of goods are issued as credits, creating foreign currency reserves in the national bank. Imports
(with a “-” sign in the “debit” column) reduce the country’s foreign currency reserves. Net investment income
(net income from abroad) is the net income from credit services, which is credited to the national monetary
capital invested abroad. If the national capital invested abroad yields more interest and dividends than the
foreign capital invested in this country, then the net income from investments is positive, otherwise it is negative.
Net transfers represent the amount of private and public funds transferred to other countries (pensions, gifts,
remittances abroad, or humanitarian aid to foreign countries). Such payments reduce the country’s foreign
currency reserves.

Absorption is the part of the gross domestic product that is sold to households, enterprises and the
government in a given country. If payments for imports exceed income from exports, this indicates a deficit
in the country’s current account. This deficit is financed by foreign borrowing or by selling part of its assets to
foreigners, and is reflected in the capital account. If income from exports exceeds expenditure on imports, the
current account has a positive balance. The capital account reflects all international transactions with assets.
These include income from the sale of shares, bonds, real estate, etc. to foreigners, and expenditure arising
from the purchase of assets from abroad.

The sale of foreign assets increases foreign exchange reserves, while their purchase reduces foreign
exchange reserves. The capital account also has a deficit and a positive balance. The deficit of the balance of

1 https://invexi.org/en/press/uzbekistan-s-foreign-trade-turnover-in-the-first-quarter-of-2025-amounted-to-17-3-billion/?utm_
source=chatgpt.com
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payments can be financed by reducing the official reserves of the Central Bank. The main ones of the official
reserves are:

- foreign currencies;

- gold; - the country’s credit share in the IMF;

- special drawing rights (SDR), etc.

When the balance of payments deficit is financed by official reserves, the supply of foreign currencies in the
domestic market increases, while the supply of national currencies decreases relatively, and its exchange rate
increases relatively, which has a crisis effect on the national economy. On the contrary, when the asset balance
of the balance of payments is accompanied by an increase in the Central Bank’s official currency needs, the
supply of foreign currencies in the domestic market decreases, while the supply of national currency increases
relatively, and its exchange rate decreases, which has a stimulating effect on the economy. Such sales and
purchases of foreign currencies by the Central Bank are called official reserve operations. These operations
are not the same as open market operations of the Central Bank. As a result of official reserve operations, the
balance of the current account, the capital account, and the change in the amount of reserves must be zero. A
balance of payments crisis occurs when a country delays eliminating the current account deficit for a long period
of time and completely uses up its official foreign exchange reserves. Since the country is not in a position to
repay its external debts, it is deprived of the opportunity to obtain loans from abroad. The lack of confidence
of economic entities in the policies of the state and the Central Bank is a factor that deepens the balance of
payments crisis. The expectation of a depreciation of the national currency stimulates speculative demand for
foreign currencies. This makes it much more difficult for the Central Bank to prevent the depreciation of the
national currency, as its official foreign exchange reserves will not be sufficient to simultaneously finance the
balance of payments deficit and meet the growing speculative demand for foreign currencies. In this case, a
“shadow market” of currencies will emerge and develop.

CONCLUSION

The above analysis shows that the balance of payments indicators are among the most important factors
that directly affect the economic stability of the country and the national currency exchange rate. The formation
of a positive current account balance ensures an increase in export volumes and a balance of foreign trade,
while the stability of the capital and financial account serves to strengthen the flow of foreign investment and
international reserves. On the contrary, an imbalance in the balance of payments can reduce confidence in the
national currency and lead to exchange rate instability.

To ensure the stability of the national currency, it is necessary to increase export potential, optimize
imports, improve the investment climate, and strengthen international reserves. At the same time, effective
monetary policy and diversification of foreign economic relations reduce the risk of depreciation of the national
currency. Thus, the balance of payments and the national exchange rate are inextricably linked, and ensuring
their balance is one of the most important conditions for strengthening the country’s macroeconomic stability.
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