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ENHANCING FOREIGN ECONOMIC RELATIONS 
AS A DRIVING FACTOR IN THE DEVELOPMENT 

OF THE NATIONAL ECONOMY
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Doctoral student of scientific research center
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Annotatsiya: This article explores the significance of enhancing foreign economic relations as a key driver of Uzbekistan’s 
sustainable economic development. In the context of globalization, foreign trade, investment cooperation, and transport-
logistics integration are identified as priority areas that ensure the stability of the national economy and its competitiveness 
in global markets. The study analyzes the goals outlined in the Development Strategy of New Uzbekistan (2022–2026), 
including the increase of export capacity to 30 billion USD by 2026, and examines the reforms aimed at boosting private 
sector participation and supporting regional exporters. Empirical data reveal that Uzbekistan’s foreign trade turnover rose 
from 36.3 billion USD in 2020 to 65.9 billion USD in 2024, demonstrating steady progress in diversification and growth. 
The article further highlights the role of foreign direct investment (FDI), international financial institutions, and regional 
cooperation platforms in supporting industrial modernization and technological advancement. Special attention is given 
to transport corridors, such as the Trans-Afghan route and TRACECA initiative, which strengthen Uzbekistan’s role as 
a transit hub in Eurasia. The findings confirm that foreign economic relations not only enhance fiscal revenues but also 
promote innovation, entrepreneurship, and long-term integration into global value chains, laying the foundation for a 
competitive and knowledge-based economy.

Kalit soʻzlar: Foreign economic relations, Uzbekistan economy, globalization, export diversification, foreign direct 
investment, trade liberalization, regional integration, transport corridors, logistics, competitiveness, sustainable growth, 
global value chains, fiscal revenues.

Abstract: Ushbu maqolada tashqi iqtisodiy aloqalarni rivojlantirishning O‘zbekiston barqaror iqtisodiy taraqqiyotidagi 
muhim omil sifatidagi o‘rni tahlil qilingan. Globallashuv sharoitida tashqi savdo, investitsiyaviy hamkorlik hamda transport-
logistika integratsiyasi milliy iqtisodiyotning barqarorligi va jahon bozorlarida raqobatbardoshligini ta’minlaydigan ustuvor 
yo‘nalishlar sifatida e’tirof etilgan. “Yangi O‘zbekiston taraqqiyot strategiyasi 2022–2026”da belgilangan maqsadlar, 
jumladan 2026-yilga kelib eksport hajmini 30 mlrd. AQSh dollariga yetkazish vazifalari o‘rganilgan. Statistik ma’lumotlarga 
ko‘ra, O‘zbekiston tashqi savdo aylanmasi 2020-yildagi 36,3 mlrd. dollardan 2024-yilda 65,9 mlrd. dollarga o‘sib, 
diversifikatsiya va izchil rivojlanishni namoyon etdi. Tadqiqotda bevosita xorijiy investitsiyalar (BXI), xalqaro moliya 
institutlari va mintaqaviy hamkorlik platformalarining sanoatni modernizatsiya qilish hamda texnologik yangilanishdagi 
ahamiyati yoritilgan. Xususan, Trans-Afg‘on yo‘lagi va TRACECA tashabbusi singari transport loyihalari O‘zbekistonning 
Yevroosiyodagi tranzit markazi sifatidagi o‘rnini mustahkamlamoqda. Xulosalarga ko‘ra, tashqi iqtisodiy aloqalar nafaqat 
fiskal tushumlarni ko‘paytiradi, balki innovatsiyalar, tadbirkorlik va global qiymat zanjirlariga integratsiyani kuchaytirib, 
raqobatbardosh hamda bilimga asoslangan iqtisodiyotga poydevor yaratadi.

Key words: Tashqi iqtisodiy aloqalar, O‘zbekiston iqtisodiyoti, globallashuv, eksport diversifikatsiyasi, xorijiy investitsiyalar, 
savdoni liberallashtirish, mintaqaviy integratsiya, transport yo‘laklari, logistika, raqobatbardoshlik, barqaror o‘sish, global 
qiymat zanjirlari, fiskal tushumlar.
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Аннотация: В данной статье исследуется значение развития внешнеэкономических связей как важнейшего 
фактора устойчивого экономического развития Узбекистана. В условиях глобализации внешняя торговля, 
инвестиционное сотрудничество и транспортно-логистическая интеграция рассматриваются как приоритетные 
направления, обеспечивающие стабильность национальной экономики и её конкурентоспособность на мировых 
рынках. Анализируются цели, обозначенные в “Стратегии развития Нового Узбекистана на 2022–2026 годы”, 
включая задачу увеличения объёма экспорта до 30 млрд. долларов США к 2026 году. Статистические данные 
показывают, что внешнеторговый оборот Узбекистана вырос с 36,3 млрд. долларов в 2020 году до 65,9 млрд. 
долларов в 2024 году, что отражает поступательное развитие и диверсификацию. Особое внимание уделяется 
роли прямых иностранных инвестиций (ПИИ), международных финансовых институтов и региональных платформ 
сотрудничества в модернизации промышленности и внедрении технологий. Транспортные проекты, такие как 
Трансафганский коридор и инициатива TRACECA, укрепляют роль Узбекистана как транзитного узла Евразии. 
Сделанные выводы подтверждают, что внешнеэкономические связи не только увеличивают фискальные доходы, 
но и стимулируют инновации, предпринимательство и интеграцию в глобальные цепочки стоимости, создавая 
основу для конкурентоспособной и основанной на знаниях экономики.

Ключевые слова: Внешнеэкономические связи, экономика Узбекистана, глобализация, диверсификация экспорта, 
прямые иностранные инвестиции, либерализация торговли, региональная интеграция, транспортные коридоры, 
логистика, конкурентоспособность, устойчивый рост, глобальные цепочки стоимости, фискальные доходы.

I N T R O D U C T I O N
In the current era of accelerating globalization, foreign economic relations play an invaluable role in the 

economic development of countries. For the Republic of Uzbekistan, expanding and strengthening foreign 
economic relations not only ensures the sustainable development of the national economy but also contributes 
to enhancing the country’s position in the international arena. Since gaining independence, Uzbekistan has 
been gradually integrating into the global economic space. From this perspective, foreign trade relations, 
investment cooperation, transport and logistics systems, and regional integration are considered among the 
priority directions. A clear example of this is the Decree of the President of the Republic of Uzbekistan dated 
January 28, 2022 “On the Development Strategy of New Uzbekistan for 2022-2026” PF-60 by increasing the 
export potential of our republic, the 28the goal is to improve the export volume of the to 30 billion US dollars 
in 2026. [1] At the same time, efforts are directed toward boosting the country’s export capacity by supporting 
regional exporting enterprises, expanding the export potential of local industries through newly created 
opportunities, and raising the private sector’s share to 60 percent. In addition, several measures have been 
outlined to implement the commitments made during the President of Uzbekistan’s 2022 “open dialogue” with 
entrepreneurs, as well as to further enhance the system for supporting export activities.

M A T E R I A L S  A N D  M E T H O D S
In the works of economists such as J. Stiglitz, M. Krugman, and D. Rodrik, issues of trade liberalization, 

improving the investment climate, and regional integration processes have been thoroughly analyzed. In the 
context of modernizing Uzbekistan’s economy and developing foreign economic activities, important theoretical 
and practical aspects have been reflected in the research of local scholars such as Q. Abdurahmonov, Sh. 
Khudoyberdiyev, and M. Akhmedov.

R E S U LT S  A N D  D I S C U S S I O N
Today, one of the main strategies in our country’s foreign economic activity is not only the establishment 

of import-substituting production but also the further development of export-oriented manufacturing and the 
strengthening of competitiveness in international markets. One of the objectives of the Presidential Decree 
“On the Development Strategy of New Uzbekistan for 2022–2026” is to establish foreign economic relations 
between representatives of business communities in the regions of the republic and foreign countries. [2] In 
particular, priority tasks have been defined for improving the legal foundations of economic and socio-cultural 
cooperation with South Asia, the Near and Middle East, and African countries (Saudi Arabia, the UAE, Kuwait, 
Qatar, Pakistan, India, Iran), as well as with economically strong states in the CIS and the Americas.

In general, as a result of the measures taken to ensure foreign trade balance, the foreign trade turnover 
of our country reached 65.9 billion USD in January–December 2024, which is an increase of 2.4 billion USD or 
3.8% compared to January–December 2023. Compared to 2020, the foreign trade turnover of the republic has 
grown from 36.3 billion USD to 65.9 billion USD.
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Table 1. Foreign trade turnover of Uzbekistan (2020–2024, billion USD) [3]
Year Export Import Foreign trade turnover
2020 15 107,2 21 205,0 36 256,1
2021 1 662,8 25 507,7 42 170,5
2022 19 732,6 30 767,8 50 008,4
2023 24 426,2 38 141,1 63 528,6
2024 26 948,2 38 985,8 65 934,0

As can be seen from the table below, foreign trade volumes have been increasing year by year, which 
reflects the expansion of export potential and the steady growth of import volumes.

Uzbekistan is pursuing an active policy in attracting international investment flows. In particular, cooperation 
with international financial institutions such as the World Bank, the Asian Development Bank, and the Islamic 
Development Bank is being strengthened in major infrastructure projects. Foreign direct investment (FDI) 
contributes to the establishment of numerous new industrial enterprises, the expansion of exports, and the 
introduction of modern technologies.

In addition, transport infrastructure plays an important role in expanding foreign economic relations. 
Uzbekistan’s geostrategic location in Central Asia necessitates the development of international transport 
corridors. Projects such as the China–Kyrgyzstan–Uzbekistan railway, the Trans-Afghan transport corridor, and 
the Europe–Caucasus–Asia (TRACECA) initiative expand the country’s opportunities to access global markets. 
Uzbekistan’s cooperation with the Eurasian        Economic Union, the SCO, and other regional organizations is 
accelerating economic integration processes. Free trade regimes and the simplification of customs procedures 
with neighboring countries are creating new opportunities for the development of foreign economic activity.

Figure 1. Priority directions of Uzbekistan’s foreign economic relations [4]

The diagram illustrates the priority directions of Uzbekistan’s foreign economic relations. Among these, 
export diversification (30%) holds the largest share, reflecting the government’s strategy to reduce dependence 
on a limited number of export products and markets. By diversifying exports, Uzbekistan aims to strengthen its 
resilience to global market fluctuations and enhance competitiveness.

Regional integration (25%) and investment flows (25%) are equally emphasized. Regional integration 
is considered a key factor for expanding trade opportunities within Central Asia and beyond, facilitating 
cooperation in customs, transport, and energy. Meanwhile, attracting investment flows plays a crucial role in 
financing industrial modernization, technological innovation, and infrastructure development. Transport and 
logistics projects (20%) also represent a significant component, given Uzbekistan’s landlocked position and 
its strategic role as a transit hub in Eurasia. The development of railway corridors, highways, and international 
logistics centers is essential for connecting the country to global markets.

Overall, the distribution highlights a balanced approach, where export diversification is prioritized, but 
supported by regional cooperation, investment attraction, and transport development. This integrated strategy 
is designed to ensure Uzbekistan’s sustainable participation in global trade and to enhance its economic growth 
prospects. [5]
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C O N C L U S I O N
By strengthening its foreign economic relations, Uzbekistan has the opportunity to stabilize economic 

growth rates, enhance the competitiveness of national production, and reinforce its position in the international 
arena. In the future, it will be important for the country to pursue key strategies such as expanding exports 
through products with high added value, creating a favorable environment for foreign investment, developing 
transport and logistics infrastructure, and actively participating in regional and global economic integration 
processes. In addition, strengthening institutional capacity, improving the efficiency of public administration, 
and ensuring transparency in foreign trade policies will play a decisive role in further enhancing Uzbekistan’s 
global economic standing. Expanding cooperation with advanced economies and international organizations will 
facilitate the transfer of modern knowledge, management practices, and innovations into the national economy. 
At the same time, developing human capital and fostering entrepreneurship are essential prerequisites for 
sustaining long-term growth and ensuring the successful realization of foreign economic objectives. Moreover, 
Uzbekistan’s active engagement in global value chains and its increasing role as a transit hub in Eurasia 
can create new comparative advantages. By deepening integration with regional markets and strengthening 
bilateral and multilateral economic agreements, the country can secure greater access to international markets 
and expand export opportunities. These efforts, combined with consistent reforms in the banking, financial, and 
industrial sectors, will help accelerate the transition to a more diversified, competitive, and knowledge-based 
economy.
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