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YK 656.2:330.322:004

[TPEAITOCBIJIKK ®OPMHWUPOBAHHUA

1 PASBUTHUA UUPPOBOI'O
MHBECTULMOHHOI'O IIOTEHLIHUAJIA HA
KEJE3SHOAOPOXKHOM TPAHCIIOPTE
PECIIYBJIMKH Y3BEKUCTAH

KapakynoB ®apxoa 3annyguHoBuY

Briclwasn wkona 6usHeca v npeanpyHUMaTensCTBa npu
KabuHeTte MuHucTtpoB Pecnybnuvkm Y3bekucTaH
ORCID 0000-0002-8476-6788

e-mail: f.karakulov@gsbe.uz

AHHoTauus. YXKene3HoZopOXHbI TpaHcnopT Pecnybnuku Y3GekucTaH SIBNSETCS OOHUM U3 KIHOYEBbIX 3NIEMEHTOB
HaLMoHanbHOW 3KOHOMMKU, 0BecneynBasi YCTOMYNBOCTb BHYTPEHHUX U MEXAYHaPOAHbLIX TPAHCMOPTHO-MOMMCTUYECKUX
cBsizeil. B ycrnosusix rmoGansHoM LncpoBor TpaHchopMaLmn U YCUNEHNS] KOHKYPEHLMU HA MUPOBLIX TPAHCMOPTHBIX
pbiHKax 0cobyto akTyarnbHOCTb MpUobpeTaeT hopMUPOBaHWE U pasBUTUE LIM(PPOBOIO MHBECTULMOHHOIO MOTeHuMana
oTpacnu. Lienbto AaHHOW CTaTby ABMSIETCS UCCreaoBaHve NpeanockIniok U hakTopoB, CocoBCTBYOLLMX (POPMUPOBaHUIO
LMPOBOrO  MHBECTULMOHHOTO MOTEHLMANa >Xenes3HOA4OPOXHOro TpaHcrmopTa Y36ekucTaHa, a Takke aHanus
WHCTUTYLMOHANbHbIX, TEXHONOMM-YECKUX 1 SKOHOMUYECKUX YCIOBMIA ET0 Pa3BUTUS.

B pabote paccMOTpeHbl OCHOBHble 3Tanbl LUMGPOBON TpaHchopMaLUnM Kene3HO4OPOXKHOW oTpacnu, BKIoYas
BHEAPEHWE 3NEKTPOHHOTO AOKYMEHTO0B60-poTa, LMPOBLIX MNaTtopM ynpaBneHns nepeBo3kamm, CUCTEM 3N1IEKTPOHHOTO
6GuneTMpoBaHusi, aBTOMaTM3aLuK rpy30BbIX ONEPALIMA Y MPUMEHEHNS TEXHOMO-TUIA aHanun3a 6onbLumx gaHHbiX. Ocoboe
BHUMaHWeE yaeneHo pornmv rocyaapCTBEHHbIX pedopM, HanpaBneHHbIX Ha Nbepann3auuto TapugHON MONUTUKKM, pa3BUTHE
roc-yaapCTBEHHO-4aCTHOrO NAapTHEPCTBA M co3aaHune 6naronpusiTHOr0 MHBECTULIM-OHHOTO Knumarta. NpoaHanuampoBaHo
BMUsIHNE HOPMATUBHO-NPABOBLIX U3MEHE-HWI, B TOM YMCIE PELUEHWIA MO YMPOLLUEHMIO 3aKyMOYHON AESTENbHOCTU U
CHVXE-HUIO TAMOXEHHbIX 6apbepoB, Ha MHBECTULMOHHYHO NPUBIEKATENBHOCTL CEKTO-Pa.

B cratbe nokasaHo, 4TO LUMPPOBM3ALMS BLICTYNAET HE TOMbKO MWHCTPY-MEHTOM MOBLILEHWS OMepaLMoHHO
3(PPEKTUBHOCTU, HO M BaXKHEWLLM (PaKTO-POM pOCTa LOBEPUS CO CTOPOHbI YaCTHbIX U MEXAYHAPOAHbIX MHBECTOPOB.
Mc-nonb3oBaHne CoOBPEMEHHbIX LIMGPOBLIX PELLIEHUI CMIOCOBCTBYET CHUKEHWIO U3-AEPXKEK, MOBBLILIEHWUIO NPO3PaYHOCTU
YNpaBrieHusl 1 MHTErpaLum Kene3HoLopPOoX-HOro TpaHcnopTa Y3GekucTaHa B rroGasibHble NOTMCTUYECKUE LIEMOYKU.
CpoenaH BbIBOA4 O TOM, YTO KOMMEKCHbIA MOAXO4 K LMMDPOBOW TpaHcopmauuyv U WHBE-CTULWMOHHOW MOMUTUKE
hopMUpYyET YCTOMUMBYIO OCHOBY AMNsi AONTOCPOYHOMO Pa3-BUTUS OTPACHU U MOBbLILLEHUS €€ KOHKYPEHTOCMOCOBGHOCTM Ha
MeXayHapoLHOM YPOBHE.

KntoueBble crioBa: >KenesHoA0poXKHbIN TPAHCMOPT, LM POBU3ALISA, UHBECTULIMOHHBIV NOTEHLMAT, LIMPOBbLIE TEXHOMOMMHN,
rocyaapCTBEHHO-4acTHOEe NapTHEPCTBO, PEdOPMbI.

Annotatsiya. O‘zbekiston Respublikasida temir yo'l transporti milliy igtisodiyotning asosiy elementi bo'lib, ichki va
xalgaro transport va logistika alogalarining barqarorligini ta'minlaydi. Global ragamli transformatsiya va global transport
bozorlarida ragobatning kuchayishi sharoitida sanoatning ragamli investitsiya salohiyatini shakllantirish va rivojlantirish
aynigsa dolzarbdir. Ushbu magolaning magsadi O‘zbekistonda temir yo'l transportining ragamli investitsiya salohiyatini
shakllantirishga hissa qo‘shadigan shart-sharoitlar va omillarni o'rganish, shuningdek, uni rivojlantirish uchun institutsional,
texnologik va igtisodiy sharoitlarni tahlil gilishdir.
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Ushbu magolada temir yol sanoatining ragamli transformatsiyasining asosiy bosgqichlari, jumladan, elektron hujjat
aylanishini joriy etish, ragamli transportni boshqarish platformalari, elektron chiptalar tizimlari, yuk tashish operatsiyalarini
avtomatlashtirish va katta ma'lumotlar tahlili texnologiyalaridan foydalanish ko'rib chigiladi. Tarif siyosatini liberallashtirish,
davlat-xususiy sheriklikni rivojlantirish va qulay investitsiya mubhitini yaratishga qaratilgan hukumat islohotlarining roliga
alohida e'tibor garatilgan. Tartibga solish o‘zgarishlarining, jumladan, xaridlarni soddalashtirish va bojxona to‘siglarini
kamaytirish bo‘yicha qarorlarning sektorning investitsiya jozibadorligiga ta'siri tahlil gilinadi.

Magqgolada ragamlashtirish nafagat operatsion samaradorlikni oshirish vositasi, balki xususiy va xalgaro investorlar
o‘rtasida ishonchni oshirishning asosiy omili sifatida ham xizmat qilishi ko‘rsatilgan. Zamonaviy ragamli yechimlardan
foydalanish xarajatlarni kamaytirishga, boshgaruv shaffofligini oshirishga va O‘zbekiston temir yo'l transportini global
ta'minot zanjirlariga integratsiyalashga yordam beradi. Unda raqamli transformatsiya va investitsiya siyosatiga kompleks
yondashuv sanoatning uzoq muddatli rivojlanishi uchun bargaror poydevor yaratadi va uning xalgaro raqobatbardoshligini
oshiradi degan xulosaga kelish mumkin.

Kalit so‘zlar: temir yo'l transporti, raqamlashtirish, investitsiya salohiyati, raqamli texnologiyalar, davlat-xususiy sheriklik,
islohotlar.

Abstract. Rail transport in the Republic of Uzbekistan is a key element of the national economy, ensuring the sustainability
of domestic and international transport and logistics links. In the context of global digital transformation and increasing
competition in global transport markets, the formation and development of the industry's digital investment potential is
particularly relevant. The purpose of this article is to study the prerequisites and factors contributing to the formation of
the digital investment potential of rail transport in Uzbekistan, as well as to analyze the institutional, technological, and
economic conditions for its development.

This paper examines the main stages of the digital transformation of the railway industry, including the implementation of
electronic document management, digital transportation management platforms, electronic ticketing systems, automation
of freight operations, and the use of big data analytics technologies. Particular attention is paid to the role of government
reforms aimed at liberalizing tariff policy, developing public-private partnerships, and creating a favorable investment
climate. The impact of regulatory changes, including decisions to simplify procurement and reduce customs barriers, on
the sector's investment attractiveness is analyzed.

The article demonstrates that digitalization serves not only as a tool for improving operational efficiency but also as a key
driver of increased trust among private and international investors. The use of modern digital solutions helps reduce costs,
increase management transparency, and integrate Uzbekistan's railway transport into global supply chains. It concludes
that a comprehensive approach to digital transformation and investment policy provides a sustainable foundation for the
long-term development of the industry and enhances its international competitiveness.

Key words: railway transport, digitalization, investment potential, digital technologies, public-private partnerships, reforms.

BBEAEHHWE

XKene3HogopoXHbIM TPaHCMNOPT Ha NPOTSHKEHUN OECATUNETUA Urpan KrodeByr poflb B 9KOHOMUYECKOM
N coumanbHOM pasBUTUKN Y30ekucTaHa, SIBMSIAICb KPOBEHOCHOW CUCTEMOW [J1ii BHYTPEHHEW TOProBnv U
MeXxayHapogHblx cBsizel. C MOMeHTa 0OpeTeHMsi HE3aBMCUMMOCTW CTpaHa yHacregoBana OO6LMpPHYH, HO
3a4acTylo ycTapeBLUY MHAPACTPYKTYPY, TPEOOBaBLUY 3HAYUTENBbHBIX MHBECTULMIA U MOAEPHU3aALMN Ans
COOTBETCTBUSI COBPEMEHHbBIM TpeboBaHuAM. VIcTopnyeckn xxenesHble JOPOorv CRyXXunm BaKHeNLW M 3BEHOM B
NOrMCTUYECKON Lienoyke permoHa, coeamHsaa LieHtpansHyto A3nio ¢ opyruMuy YacTAMU KOHTUHEHTA.

XKenesHoQopOXKHbIA TpaHCMNOPT Y30ekncTaHa nepexuBaeT MacluTabHyt TpaHcdopmauuio, B OCHOBeE
KOTOPOW NEXUT uncpoBm3aumst U NpuenedveHne nHBecTuumin. Pecnybnuka Y30ekncraH akTMBHO pechopMmpyeT
TPaHCMOPTHYIO OTpacnb, co3faBas YCroBUA AN BHEOPEHWS COBPEMEHHbIX TEXHOMOrMA M MNOBbILLEHUS
onepaunoHHon adpdekTneHoCcTU. LindpoBoit NHBECTULMOHHLI NOTEHLMAN CTAHOBUTCSA KITHOMEBLIM ApanBepOM
MOLEPHU3aUNN KENEe3HOOOPOXHON WMHEPACTPYKTYPbl, OTKPbIBAs HOBble BO3MOXHOCTW ANl YCTOWYMBOrO
pasBUTUS U MHTErpauun B rnobdanbHble NOrnMCTUYecKme LenoYKu.

[lo Ha4yana akTUBHbIX pedopM OTpacsb CTanKMBanach ¢ pagoM CepbE3HbIX BbIZOBOB, BKtOYast pnU3nNYecKnin
W3HOC NyTel 1N NOOBWMXXHOIO COCTaBa, HMU3KYH MPOMYCKHY CNOCOBHOCTb HA HEKOTOPLIX yYacTKax, ycTapeBLume
CUCTEMbI YNpaBreHnsi 1 HeobX0aUMOCTb NOBbILIEHUS 3HEProaddeKTUBHOCTU. OTCYTCTBME EAMHON LMdPOBOM
nnatopmbl NPMBOAUIIO K pparMeHTauun [AaHHbIX U YCNOXHANO OnepaTMBHOE YNpaBreHue, CHUXas
npuBnekaTenbHOCTb CeKTopa A5 BHELLUHUX MHBECTULIA.
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Ob30P NJUTEPATYPbI 1O TEME

B ctaTtee C. Knapka n P. [x. XeppmaHHa[1] ob6bacHAeTCs, 4TO hopMmnpoBaHme noteHumana unugposbix
WHBECTULUMA B XKENe3HOAOPOXHbIN TPaHCNOPT CBSA3AHO C BHEAPEHWEM UMAPOBLIX WHTErpauuoHHbIX
N ynpasreH4yeckux nnaTtgopm. ABTOpPblI NOOYEPKMBAKOT MPaKTUKY ONTUMU3ALMN TEXHUYECKUX YCRyr U
YMpOLLEHNS NPOLLECCOB 3a cyeT ucnonb3oBaHus 0T, Gonblmnx AaHHbIX U 0bnayHbiX cepBucoB. B cratbe
Takke npefcTaBneHbl CTaTUCTUYECKUN U KOHTPMaKTUYECKUI aHanm3 noBbleHus 00Llell MHBECTULMOHHOM
npuBnekaTenbHOCTU TPAHCMOPTHBLIX CUCTEM 3a CYeT LMdpoBmn3aLnun.

M. Bege 1 1. ManHxapaT[2] amnnpuyeckn nccnenyrot BNnstHUe LMdpoBbIX UHBECTULIMIA HA 3D EKTUBHOCTb
Xene3Ho4OopPOXHOW cucTemMsbl. Micnonb3ysa ctaTtucTMyeckme Mogenu, aBTopbl 0BHapYXMBaKT NONOXUTENBbHYIO
Koppensauuio Mexagy UuMdpoBbIMA WHBECTULMSMU W ONEPaLMOHHBIMKU MoKa3aTensaMm — B YaCTHOCTH,
WHBECTULUMM B CUCTEMbI CUrHanmMsauuu, NOrUCTUKM U MOHUTOPUHIa B pearnibHOM BpeMEeHW 3Ha4uMTeNbHO
noBbIWAT IPPEKTUBHOCTL NACCaXMPCKMX U TPY30BbIX NEepeBO30K. VIX pesynbTaTthbl CnyxaT OCHOBOW ANS
paspaboTku cTpaTernm umgpoBor TpaHcHopMaLmm B TakUX CTpaHax, kak Y3bekucTaH.

K. Tosun wn M. Oe[3] aHanuanpyoT coumanbHO-3KOHOMUYECKUE YCMOBUSA peanu3aunn uugpoBbiX
NMHBECTUUMI. ABTOpPbI OnpeaensaoT AONTOCPOYHBIN MHBECTULMOHHBIA MOTEHLMan TPaHCMNOPTHLIX CUCTEM B
obrnactn BHeapeHUs LUMppPoBON MHAPACTPYKTYPbl, MOATOTOBKM BbICOKOKBANUMULMPOBAHHOIMO nepcoHana u
CO34aHns TEXHOMOrMYeckon akocmuctemMbl. B paboTe npencraBneHbl pekoMeHaauum no onpeaerneHno ponu
LUMPPOBON KOHKYPEHTOCMOCOBHOCTN M rOCySapCTBEHHON MOMWUTUKM Ha OCHOBE CpaBHUTENbHOrO aHanuaa
TeKyLLMX MHBECTULNIA.

Ibx. YxaH n gp.[4] npeactaBnstoT CTAaTUCTUYECKUI aHanu3 MNpeumyLecTB UUgpoBbIX MHHOBAUMA U
MHBECTUUMIN B rnobarnbHble XenesHoOdopoXKHble ceTU. ABTOPbI NOKa3biBAKOT CTpaTerMm CHWXEHUs 3atpaTt U
MoOBbILLEHNS KayecTBa 0BCMNy>XnBaHNS 3a CHET BHeAPEHUS LIMAPOBOIo yveTa, MPOrHO3NPYOLLEro TEXHNYECKOro
0obCnyXnBaHMa U cuCTEM MHMOPMUPOBAHMS NaccaxunpoB. VX aMnupuyeckue pesynbstaTbl NpeaocTaBnsioT
MeToAbl U3MepeHUs 3PPEKTUBHOCTN MHBECTULIMIA C MOMOLLIIO SKOHOMUYECKMNX U ONEPaLMOHHbIX NokasaTenen.

M. Bronep wu [Ox. Tlyxep[5] WccneposaHue aHanusmpyeT BRnsSHUE LUPPOBLIX WHBECTULMNA B
XKernesHOOOPOXHbIE U FOPOACKME TPaHCMNOPTHbIE CUCTEMbl Ha TPAHCMOPTHYK CUCTEMY B Lienom. ABTOpbI
BblOENSIOT CTpaTerun, HamnpaefeHHble Ha MoBblleHne 3(PPEKTUBHOCTU TPaAHCMNOPTHOM CUCTEMbI MyTeM
BHeAPEeHUSA MynbsTUMoAanbHbIX NNaThoOpPM, UHTEMPUPOBaHHbLIX NNATEXHBLIX CUCTEM U LMEGPOBOrO MOHUTOPUHTA
NOXHbIX cpabaTtbiBaHM. B ux pabote Takke AEMOHCTPUPYETCH MEXAYHapOOHbIA OMbIT MOBbIWEHNS
3KOHOMMYECKOW 3(PHEKTUBHOCTU XKENE3HOAOPOXKHOIo TpaHcnopTa 3a cyeT LndPOBbIX MHBECTULIMIA.

METOAOJI0OT'MA UCCJIELOBAHUA

B xome paHHoro vccnenoBaHust Obinv MCNOMb30BaHbl METOAbI, LLUNPOKO NpuMeHAeMble B METOO0J10TMN
Hay4HbIX mccnegosaHnin. B npouecce Hay4Horo aHanmaa WnpoKo NpUMeEHANNCb crieayruine MeTobl Hay4YHbIX
nccnenoBaHU, B 4YacTHOCTU, HabnogeHue, obobLueHne, rpynnmpoBKa, CpaBHEHME, a B aHalm3e LWNpPOKOo
MCnosb3oBaJinCb METOAbI CMHTE3a U aHalln3a.

AHAJIU3 U PE3YJIDbTATDLI

Crpaternyeckme pecopmel, 3anyLleHHble pyKOBOACTBOM CTpaHbl, HanpaBneHbl Ha co3gaHue Npo3padHoi
N KOHKYPEHTOCMNOCOBHOI cpeabl, NpUBeKaTenbHOM AN YaCTHbIX Y MEXAYHapPOAHbIX MHBECTOPOB. BHeapeHue
LMdPOBBIX CUCTEM YNPaBMeHns NepeBo3kaMm, aBToMmaTu3aLusi NpoLECCOB Y Pa3BUTUE INEKTPOHHbIX CEPBMCOB
opMUPYIOT hyHAAMEHT ANsl KAYECTBEHHOIO CKayka B pa3BMTUM XKENE3HOOOPOXHOro cekTopa Y3bekucraHa.
Hanpumep, BHeOpeHVMEe CUCTEM SMEKTPOHHOTO OUNETUPOBAHMS 3HAYUTEMBHO YMNPOCTUMO MNACCAXUPCKUE
nepeBo3kM, a UMdpoBble NNaTPOpPMbl AN OTCMEXMBAHUSI FPYy30B B peanbHOM BpPEMEHM MOBbILIAKT
9PPEKTUBHOCTb NOMMCTMKA U CHUXKAIOT OMEepaLMoHHble M3OepPXKKkM Anst 6usHeca. Cuctembl NPeanKTUBHOIO
obcnyXmnBaHMs Ha OCHOBE aHanu3a OOonblUMX AaHHbIX MO3BOMSHOT ONTUMMU3MPOBATh rPachuKM PEMOHTOB U
MUHMMK3MpoBaTb npocTtou (Tabnuua 1).

Ta6fmua 1. KiitoueBble nokasaTesu KEJIEBHOAOPOXKHOI'0 TPAaHCIIOPTAa Y36ekucraHna

py30060pOT (MJTH TOHH) 60 75 90
MaccaxmpoobopoT (MnH yen) 20 28 35
MpoTseHHOCTb nyTen (KM) 4700 4900 5000
YpoBeHb Lndposusanmm (%) 20 55 80
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MOMUMO BHYTPEHHUX YCWUMWIA, Y30EKUCTaH aKTMBHO pa3BMBAET MEXAYHApPOAHOE COTPYAHWUYECTBO U
napTHepcTBa B cdepe XKenesHogopoXHOro TpaHcnopta. NpueneyeHne BeayLnx MUPOBLIX KOMMAHWUA, Taknx
kak Siemens 1 Huawei, no3BonsieT BHeApATb NepeaoBble TEXHOMNOrMn 1 ctaHaapTbl. PuHaHcoBasi nogaepkka
OT MEXOYHapOAHbIX MHCTUTYTOB, TakuMx Kak EBponerickuin ©aHk pekoHCTpykuum u pas3sutusa (EBPP) u
AsunaTtckuin 6aHk passuTust (ABP), nrpaeT BaxHyl0 ponb B (PMHAHCMPOBaHUM KPYMHbLIX UHAPACTPYKTYPHbLIX
npoekTtoB. OBMeH onbITOM C 3apybexxHbIMM NapTHeEPaMu cnocobCcTBYET YHUMMKALMN NOAXOO0B U UHTErpaLmm
)KEene3HoOOPOXHOW CUCTEMbI Y30eKMCcTaHa B MUPOBbLIE TpaHCMOPTHbIE Kopuaopsl (Tabnuua 2).

Ta6sinua 2. Itanbl [UPpoBol TpaHCcHOpPMALUU XKeJTe3HOAO0POKHON OTPACIU

PaspaboTka cTpaTteruu, .
. DdopmMMpoBaHNE AOPOXKHOW KapThbl,
[NogrotoBUTENBHBLIN U 2018- | BHeApeHWE NUMNOTHLIX CUCTEM
. NOBbILLEHNE NPO3PaYHOCTU, NEPBbIE
NMUOTHbBIM NPOEKTbI 2020 | aneKTpPOHHOro AOKyMeHTO060poTa,
arum K aBTomaTusayuu.
aHanu3 MHgpPacTpyKTypbl.
BHeppeHune cuctem
YckopeHue npoLeccoB, CokpalleHne
AKTUBHOE BHEOpEHMe 2021- | pucneTyepusaunn, ANEKTPOHHbIX
n3aepxek, NoBbILLEHNE Ka4ecTBa yChyr,
KITHOYEBbIX CUCTEM 2023 | buneTos, aBTOMATMU3ALUN
pacLumpeHne LMdpoBOro NoKpbITHS.
rpy3oBbix nepeBo3ok, BOJIC.
PasBuTUe BHegpenune VI B ynpaBneHue MakcumanbHas onTumm3aums,
2024- | pBMKEHMEM, NpeanKTMBHOE noBblILLEeHNe Ge30nacHOCTU, NHTerpaums
WHTENMEKTyanbHbIX CUCTEM .
2026 | obcnyxuBaHue, co3naHue eauHon | ¢ rmobanbHbIMU NIOrMCTUYECKUMN
N UHTEerpaums 9
LmdpoBon nnatopMbl. nnatcopmamu.
. | lnpepctBO B MHHOBaLMSAX,
ViccnepoBaHme HOBbLIX TEXHOMOMUN Z
VIHHOBaLMOHHOE pa3BuTHE 2027 n yCTOMYMBOE pa3BuUTUE, NOBbILLEHWE
N (Hyperloop, aBToHOMHbIE Noe3aa),
N YyCTONYMBOCTb nanee M KOHKYPEHTOCNOCOBHOCTN Ha MUPOBOM
pa3BUTUNE «3EMEHbIX» TEXHOMOIMN.
YPOBHeE.
MaclutabHas pedopma YKene3Ho40POXXHOIo TpaHcrnopTa Y3bekncrtaHa, MHUUMMpOBaHHasA

MocTtaHoBneHmem lNpeangeHTta NellM-329 ot 10 okTabps 2023 roga, 3HaMeHyeT Havyaro HOBOW 3pbl B pa3BUTUK
oTpacnu. [OKyMEHT yCTaHaBnUBAET 4YEeTKME NpUOPUTETHbI: LMpPOBM3aLMs OMNepaunoHHbIX MPOLECCOB U
co3gaHve bnaronpusTHbIX YCNOBUI AN NPUBIIEYEHMS YaCTHOMO Kanutana. dta cTparternyeckas nHmuuartmea
dopmMMpyeT OCHOBY OJ11 KOMMIEKCHOW MOAEPHM3aLUN Kene3HOOOPOXHON MHAPACTPYKTYPbl M BHEAPEHUSI
WHHOBALMOHHBIX TEXHOMOMMI ynpaeneHus. [pouecc peanusavummn pedopM NpeacTaBnsieT cCobon MHOroaTanHbIn
nnaH, BKIHOYaLWMN AeTanbHOE NaHMpoBaHne, akTMBHOE BHEAPEHNE M MOCTOSHHBIA MOHUTOPWHT, C y4acTuem
pasnm4YHbIX FOCYygapCTBEHHbIX BEAOMCTB Y MEXOYHAaPOLHbIX 3KCNEepTOB A1 06ecneveHns nnaBHoOro nepexoga
1N MUHMMW3ALUN PUCKOB.

C 1 sauBaps 2024 roga OTMEHeHbl TapudHbIE CKMAKW, YTO cO34aeT Mpo3pavHylo LEHOBYK cpedy Ans
BCEX YYaCTHUKOB pblHKa. Jlnbepanuaaumsa TapudHOro perynmpoBaHus CTUMYNUPYET 300POBYH0 KOHKYPEHLIMIO
1 MOBbILWIAET MHBECTUMLMOHHYHK MPUBMEKATENbHOCTb CekTopa. PaHee, CMOXHbIE U HENPO3payHble CUCTEMBI
CKMOOK 4acTO co3gaBanu HecnpaBeanumBblie npeumyllecTBa M Oapbepbl AMs HOBbIX WIPOKOB. Tenepsb,
©narogaps yHudvkauum TapudoB, YacTHbIE OnepaTopbl NOMy4YakoT paBHbIE YCIOBUS C FOCYAapCTBEHHBIMU, YTO
BEOET K NOBbILLEHNO 3(PEKTUBHOCTU N YNYYLLEHMIO KAa4yecTBa yCnyr. OTO TakKe CnocobCTBYET ONTUMMU3ALIMN
FNIOrUCTUYECKUX LLEMOYEK U CHIDKEHMNIO KOHEYHbIX 3aTpaT Anis noTpebuTenen, 3a CYET CO3aaHNsA KOHKYPEHTHOIO
OaBleHVs Ha BCEX y4aCTHMKOB pbiHka (Tabnuua 3).

Ta6suna 3. KitoueBble Mepbl U CPOKU peasiu3daliiu

v
A

TapudHas OTmeHa TapundHbIX CKMAOK Ha NePeBO3Ky C 1 auBapa | MuHuctepcTBo TpaHcnopTa, AO
() nonmTuka rpy3oB, nubepanusauns Tapndos. 2024 «Y30€EKNCTOH TeMUp Nynnapm»
BeegeHne HyneBown TaMOXEHHON MOLLUIUHbI "ocynapcTBeHHbIN TAMOXEHHbIN
MopgepHusauus [o 1 aHBaps
o60pyaOBaHNS Ha BBO3MMOe obopyaoBaHve AN Norpy3oyHo- 2027 komuteT, MMHUcTepcTBO
pasrpy3o4HbIX paborT. WHBECTULMIA 1 BHELLHEN TOProBnu
m 3akynouHas MpepoctaBneHne AO «Y36eKUCTOH TEMUP
nynnapu» npasa Ha NpsMble 3aKynkn 1 apeH MocTosiHHO AO «Y306eKUCTOH TeMUp Nynnapm»
= OeATenbHOCTb Y P P P y vp Ay P 1y P
NOABUXKHOrO COCTaBa M 3anacHbIX YacTen.
F . . MwuHucTEpCTBO TpaHcnopTa,
PaspaboTka 1 BHegpeHue eanHon LM poBoii
MuH1CTEpPCTBO MO Pa3BUTHIO
Lincpposusauusa | nnatdopmel ansa ynpasneHus nepesoskamun n | 2024-2025 .
VMHOPMALMOHHBIX TEXHOMOTUIA 1
3NEKTPOHHOro OKYMeHToobopoTa. o
KOMMYHUKaL NI
|
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CospgaHue MexaHn3MoB A1 FoCy4apCTBEHHO- o
MpuBnevexve A A yhap 2024 n MuHucTepcTBO MHBECTULMN,
N YaCTHOro NapTHEPCTBa B MHAPPACTPYKTYPHbIX
MHBECTULMI nanee AreHTCTBO No pa3suTtuio Mr1
NnpoekTax.
o O6y4yeHne 1 nepenoaroToBka CneuuanmcToB .
Kagposblii Y penon H AO «Y36EeKUCTOH TEMUP Kynnapmy,
ans paboTbl C HOBbIMU TEXHONOTMAMU U [MocTosiHHO
noTeHumnan npocunbHele BY 3kl
CUCTEMaMK yrnpaBreHus.

BBefeHne HyneBon TaMOXEHHOW MOLUNNHBI HA 06opyaoBaHMe AS1s MOrpy304HO-pasrpy304HbIX paboTt go
2027 roga 3HauMTENbHO CHKAET (hUHAHCOBbIE Bapbepbl AN MOAEPHU3ALMN TEXHONOrMYECcKon 6asbl OTpacv.
OTOT Wwar sBMAseTCs KPUTUYECKM BaXKHbIM 711 MPUTOKA COBPEMEHHbIX TEXHOIOMMA, KOTOPbIe MO3BOISOT
CYLLECTBEHHO YBEMUYNTb CKOPOCTb U 3h(PEKTUBHOCTL 0O6PaboTku rpy30B. AHaNM3 NoKasbiBaET, YTO CHUKEHME
CTOMMOCTM MMMOpPTa Takoro o6opyaoBaHNst CMOCOOCTBYET He TONbKO OBHOBNEHMIO MapKa, HO U CTUMYNMpPyeT
WHBECTULMM B CTPOMUTENBCTBO HOBbLIX FOrMCTUYECKUX LEHTPOB M TEPMMHANOB. OTO CO3[aeT yCcrnoBus Ans
nHTEerpaummn Y3bekncraHa B MeXayHapoaHble TPaHCNOPTHbIE KOPUAOPLI, Aenas ero 6onee npyBnekaTernbHbIM
TpaH3MTHbIM y3riomM. Kpome Toro, 4OCTyn K NnepedoBbiM TEXHOMOMMAM MOBbILaeT 6e30nacHOCTb U HAOEXHOCTb
onepauun.

AO «Y36ekuCToH Temmp Mymnnapu» Nofy4mrno NpaBo Ha MpsiIMble 3aKynku 1 apeHay obopyaoBaHus, YTo
YCKOpPSET npoueccbl 06HOBNEHNS NOABMKHOIO coctaBa M MHAPACTPYKTypbl. PaHee CnoxHble 1 onutenbHble
TeHOepHble npoueaypbl 3aMefnsany MOAepHM3auunio, HO Tenepb BO3MOXHOCTb MPSAMOM 3aKyrnku no3sBonset
onepaTMBHO pearnpoBaTb Ha MNOTPEOHOCTU pbiHKA M BHEOAPATb HOBeKwue pas3paboTku 6e3 u3nMLHMX
GrOpOKPAaTMYECKUX MPOBOMOYEK. ATO 3HAYMTENBHO COKPALLAET CPOKM MOCTaBKW, MUHUMU3MPYET MPOCTOM U
obecne4dnBaeT bonee BbICOKYH TMOKOCTb B yrpaBneHnn pecypcamu. [JONomHUTENbHO, BO3MOXHOCTb apeHabl
CHWXaeT KanutarnbHble 3aTpaTbl U MO3BONSAET KOMMNAHMN NCNoNb3oBaTh 6onee rmbkue UHaHCOBbIE MOZENK
AN oObHOBMNEHNS napka NOKOMOTMBOB, BaroHOB M MYTEBOW TEXHUKM, 0becneynBasi MOCTOSTHHOE COOTBETCTBUE
MexXAyHapoOHbIM CTaHA4apTaMm.

Pedopmbl, 6e3ycnoBHO, CTankmBaloTCs C OnNpedeneHHbIMU Bbi3oBamu. KrioyeBble U3 HUX BKIHOYaoT
COMNPOTUBIEHNE U3MEHEHUSIM CO CTOPOHblI KOHCEPBATUBHLIX 3MEMEHTOB BHYTPU OTpacrnuv, HeobxoammocTb
MacwTabHoOW nepenoaroToBkM nepcoHana ans paboTbl ¢ HOBbIMM LUMAPOBBIMA CUCTEMaMW, a TakkKe
obecnedyeHne [0CTaTOMHOMO (OUHAHCMPOBAHWS ANS MNepBOHAYalbHbIX WMHBECTULUMN B MH(PaCTPYKTypy.
WHTerpauns pasnunyHbix UMEPOBLIX CUCTEM Takke NpPencTaBnsieT cobOoM CROXHYH 3agady, TpebytoLuyio
yHUMKaLMmM CTaHAapTOB U NPOTOKONOB. BaxkHo Takke obecneuntb, 4Tobbl Nnbepannsaumns pbiHKa He npusena
K BO3HUMKHOBEHMIO HOBbLIX MOHOMOMNUI, a cnocobcTBoBarna nogfIMHHON KOHKYPEHLIMN.

HecmoTpsi Ha TPYAHOCTH, ke MOXHO OTMETUTb 3HaYUTENbHbIE ycnexu. Hanpumep, BHeaApeHne cucTemsl
3MNEeKTPOHHOro [OKymMeHToobopoTa cokpatuno Bpems obpaboTku rpy3oB Ha MOrpaHuMYHbIX nepexogax Ao
HECKONbKNX YacoB BMECTO AHeN. [MMnoTHbIe NPOeKThl N0 NPEANKTUBHOMY 0OCNY>XMBaHUIO NO3BOMNWAN CHU3NUTb
KONM4eCTBO BHEMTAHOBbIX PEMOHTOB Ha 15%, 9KOHOMS 3HaYUTENbHbIE CpeacTBa. [MPUTOK YaCTHBIX MHBECTULIMN
B flormctnyeckne xabbl U pasBuTME NPUCTAHLMOHHbBIX TEPPUTOPUI CBUAETENLCTBYET O BO3POCLUEM AOBEPUM
K CEeKTOpy. YCnellHble KENCbl MOKa3blBaloT, YTO COTPYOHWYECTBO C MEXOYHApPOAHbIMY MapTHEpamu, Takumm
Kak Siemens u Huawei, NpyHOCUT OLyTMMblEe pe3ynbraTbl B BUAE BHEAPEHUS MEepPedoBbIX TEXHOMOrMN U
MOBbILLEHMS onepaunoHHon addekTnBHocTy (Tabnuua 4).

Ta6uinna 4. IKoHOMHUYeCKUH 30 PeKT 0T pepopM KeIe3HOJOPOKHOTO CEKTOpa

YOT 9KOHOMHMUKA ECONOMY

KomnnekcHbln nogxod K pedOopMUMPOBaHMIO CO34AeT CUHepreTmdecknin  apekT: npo3payvyHoOCTb
Tapngoobpas3oBaHMs MNpUBMEKAET WHBECTOPOB, HAIOrOBbIE IbrOThbl CHWXAKT KanuTarnbHble 3aTpatbl, a
yMpoLLEeHNe NpoLeayp 3aKynoK YCKOPSIET BHEAPEHNE COBPEMEHHbIX TEXHOMNOMMI. [ocygapcTBeHHas Nnogaepxkka
Ha BCEX YPOBHSAX OAEMOHCTPUPYET CTPaTErMyeckyro BaXKHOCTb XXENEe3HOOOPOXKHOro Cektopa AN 9KOHOMMUKM
Y36ekncTaHa 1 ero UHTerpaumm B MexXayHapoaHble TPaHCMOPTHbIE KOPUAOPbI.

Takum obpasom, pedopmbl CO34aAKT YCTOMYMBYH WMHCTUTYLIMOHAMbHYO OCHOBY ANs OOMArOCPOYHOro
pa3BuTMa oTpacnu, obecneumBas OGanaHC Mexgy roCyAapCTBEHHbIM PErynMpoBaHUEM W PbIHOYHBIMU
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MuBecTuum B otpacnb (mnH USD) 500 1500 +200%
OnepaunoHHble pacxofbl (CHUXEHUE) Ba3oBblI ypoBeHb 1 15% -15% —
Bpems o6paboTku rpy3oB (cokpalleHue) 72 vaca 24 yaca -66%
3HaunTensHoe
Y[0BNeTBOPEHHOCTb KIMEHTOB CpeaHss Bbicokas
ynyylieHve
[ons yacTtHoro kanuTana MeHee 5% o 25% +400%
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MexaHuamamn. 1o (bopMMpyeT npenckasyemyro cpeny and WHBECTMLINA U CI'IOCO6CTByeT npmBne4vYeHno He
TOJIbKO (*)I/IHaHCOBbIX pecypcoB, HO 1 nepenoBbIX TEXHOMOMNN 1n ynpaBlieH4YeCKNX MPaKTUK, YTO ABIAETCA
3ariorom yCTOI7I‘-II/IBOFO POCTa 1 NOBbILLEHNA KOHKypeHTOCFIOCO6HOCTI/1 Ha rmobanbHOM YPOBHE.

BbIBOAbl U NPEAJIOXXEHHUA

lMpoBegeHHOE nccnegoBaHe nokasarno, YTo hopMupoBaHre 1 pasBuTe LMGPPOBOrO MHBECTULIMOHHOIO
noTeHumana B XXene3Ho40pPOXXHOM TPaHCMOPTHOM cekTope Pecnybnvkn Y3bekncraH aBnseTca HEOTbeMIEMON
YacTblO MPOLIECCOB 3KOHOMWYECKOW MoAepHu3aumu. B pesynbrate BHegpeHUs LUQPOBbLIX TEXHOMOrnm
nosblaeTca aPPEKTUBHOCTb YNpaBrieHna MHAPACTPYKTYPON, CHMXKAKOTCS SKCMyaTauMOHHbIE U3OEPXKKM,
yny4llaeTcs KayecTBO OOCMyXMBaHMS U MOBbIWAETCA YpoBeHb Oe3onacHocTu. Mo pesynbTatam aHanuaa
Oblnn onpefeneHbl OCHOBHbIE (DAKTOPbI, Oonpedensiowme NoToK LUMdPOBbIX NHBECTULMIA: TOCYyAapCTBEHHAs
NnonuTuKa, TEXHNYECKas rOTOBHOCTb MHPACTPYKTYpPbl, KaApoBble PECYpPChl, HanMumne LMdpoBbiX nrnaTdopm
N MHPACTPYKTYpbl MHOpMaLUMOHHON ©e3onacHocTU. LindpoBor MHBECTULMOHHBLIA MOTEHUMan npuHeceT
BbICOKME pe3yrbTaTbl TONbKO B COYETAHMUN HE TOMbKO C TEXHOJOTMYECKMMU, HO U C MHCTUTYLIMOHAMNBHBIMA U
OopraHm3aunoHHbIMK pecbopmamu.

BHegpeHne unMpoBbLIX peleHni Takke MO3BOMNSEeT ONTMMU3UPOBATb JOMMCTUYECKME LIEMOYKM B
)KEne3HOJOPOXHOM CEKTOpEe, YBEMNUYUTb OO0 LUMAPOBLIX YCNYyr M pas3BMBaTb CUCTEMbI MOHUTOPWHIA ©
NMPOrHO3MpPOBaHNUS B pexume peanbHoro BpemeHun. OgHako npobnemamm ocTalTcs He4oCTaToK 3PEKTUBHBLIX
MEXaHNU3MOB MPUBNEYEHNA MHBECTULINIA, YCTapeBaHNe HEKOTOPbIX CErMEHTOB LMPOBOM MHPACTPYKTYpPbI,
HexBaTKa KBanuguumMpoBaHHOIo LMGpoBOro NepcoHana n HecornacoBaHHOCTb HOPMaTUBHO-NPaBOBOK Ga3bl.

B uenom, chopmmpoBaHue ungpoBOro MHBECTULIMOHHOIO MOTEHLMana B XenesHogopoXXHOM TpaHCnopTe
nmeeT OONbLIOE CTpaTerMyeckoe 3HadeHue [Ansi MOBbIWEHUS KOHKYPEHTOCMOCOOHOCTM TPaHCMOPTHO-
NOrMCTUYECKOW oTpacnm Y3beknctaHa, yKpenneHnst MHTerpaLmmn B MexayHapoaHble TPaHCMOPTHbIE KOPUAOPbI
n obecnevyeHns yCTon4nBOro 3KOHOMUYECKOro pocTa.
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