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MHHOBAIIMOHHO-UHBECTHULIMOHHAS
NEATEJIbHOCTb B HALIMOHAJIbHOM
JKOHOMUKE: UHTEPIIPETALIUSA
TEOPETUYECKHUX M1O/IX0/10B

XanpapoBa EpkuHou Ackap kKusm

He3aBMCUMbIV nccrnegosarternb Kadeapbl

3KOHOMUYECKas Teopus

TalKeHTCKUIN rocygapCTBEHHbIN 3KOHOMUYECKUI YHUBEPCUTET

gmail: yorginoyxaydarova92@gmail.com
ORCID: 0009-0002-4750-2983

AHHOTaUusA. B cTaTbe paccMaTpuBaloTCsl TEOPETUMYEecKkMe acnekTbl oGecneyeHnst 3KOHOMUYECKOrO pocTa Ha OCHOBEe
aKTVMBM3aLUMW WHHOBALMOHHO-MHBECTULMOHHON [EATENbHOCTM HALMOHANIbHOW 3KOHOMWKW. ABTOPOM MNpPOBEAEH
TEOPETUYECKUI aHaNN3 MEXaHN3MOB OCTMKEHUS SKOHOMUYECKOTo POCTa MOCPeacTBOM MHHOBALMOHHO-MHBECTULMOHHOM
aKTVBHOCTM W TNpeasioKeHbl HampaBrieHWss WX [arbHellero COBEpLUEHCTBOBaHUS. MccnedoBaHbl CyLIHOCTb
MHHOBALMOHHBIX UHBECTULMI, 0COBEHHOCTM BHEOPEHUS MHHOBALWIA, CO34aHHbIX B X04e MHHOBALMOHHOTO npolecca, B
NMPOU3BOACTBEHHYIO AEATENBHOCTb, @ Takke crneuudmrka TpaHchopMaLmy MHHOBALIMOHHBIX MHBECTULIMOHHBLIX PECYPCOB
B chakTopbl npousBoacTBa. llokasaHo, YTO pasBUTUE WHHOBALIMOHHO-MHBECTULIMOHHOW aKTUBHOCTU CMOCOGCTBYeT
YCTONYMBOMY 3KOHOMUYECKOMY POCTY, YKPEMIEHNIO KOHKYPEHTOCMOCOOHOCTM HaLMOHANbHOM 9KOHOMUKM U BbICTyNaeT
BaXkHbIM (paKTOPOM €€ JONMTOCPOYHOIO Pa3BUTUS.

KntoyeBble CroBa: WHBECTUUMOHHAs [AesiTeNIbHOCTb, WHHOBALWMOHHas [AesiTeNIbHOCTb, HauMOoHarnbHasi 3KOHOMMKA,
3KOHOMUYECKUIA POCT, MHHOBALMOHHbIE MHBECTULIMM, UHHOBALMOHHAs CTpaTerusi NPeanpusiTuiA, BbICOKOTEXHOMOMMYHbIE
OTpacsu, UHTENMEKTyasbHblE YCIYTrU, UHTENNEKTyanbHas COGCTBEHHOCTb, KOHKYPEHTOCNOCOBHOCTb.

Annotatsiya. Maqolada milliy iqgtisodiyotda innovatsion-investitsion faollikni rivojlantirish orqali igtisodiy o‘sishni
ta’'minlashning nazariy jihatlari tahlil qgilingan. Muallif tomonidan innovatsion-investitsion faollik asosida igtisodiy
o'sishga erishish mexanizmlari nazariy jihatdan o‘rganilib, ularni takomillashtirish bo‘yicha ilmiy takliflar ishlab chigilgan.
Shuningdek, innovatsion investitsiyalarning mohiyati, innovatsion jarayon natijasida yaratilgan yangiliklarni ishlab
chigarish jarayonida samarali qo‘llash imkoniyatlari hamda innovatsion investitsiya resurslarining ishlab chigarish
omillariga aylanish xususiyatlari tadqiq etilgan. Tadgigot natijalari innovatsion-investitsion faollikni rivojlantirish igtisodiy
o'sishni rag‘batlantirishda, milliy igtisodiyotning ragobatbardoshligini oshirishda hamda barqaror iqtisodiy rivojlanishni
ta’'minlashda muhim ahamiyatga ega ekanligini ko‘rsatadi.

Kalit so‘zlar: investitsion faollik, innovatsion faollik, milliy igtisodiyot, igtisodiy o'sish, innovatsion investitsiyalar, korxonalar
innovatsion strategiyasi, yuqori texnologiyali tarmogqlar, intellektual xizmatlar, intellektual mulk, ragobatbardoshlik.

Abstract. This article examines the theoretical aspects of promoting economic growth through the development of
innovation and investment activity in the national economy. The author provides a theoretical analysis of the mechanisms
for achieving economic growth through innovation-driven investment processes and proposes directions for their further
improvement. The study explores the essence of innovative investments, the effective application of innovations generated
within the innovation process in production activities, and the transformation of innovative investment resources into
factors of production. The findings indicate that strengthening innovation and investment activity plays a significant role
in ensuring sustainable economic growth, enhancing national competitiveness, and supporting long-term economic
development.

Key words: investment activity, innovation activity, national economy, economic growth, innovative investments, innovative
strategy of enterprises, high-tech industries, intellectual services, intellectual property, competitiveness.
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fi\l/i' YASHIL IQTISODIYOT VA TARAQQIYOT 2026-yil, mart. Ne 3-son.

BBEAEHHWE

dopmmnpoBaHme MHHOBaLMIN Ha OCHOBE MHBECTULIMOHHON AeATENbHOCTU TPaAULIMOHHO HAXOAMTCH B LEHTpe
BHUMaHNS 3KOHOMUYECKOW Haykun. BHegpeHne nHHoBaL MM 1 COBPEMEHHBIX TEXHONOMMIA B NPOM3BOLCTBEHHbBIN
npouecc nocpeacTBOM  MHBECTULMOHHbLIX PECYpPCOB  CMOCOBCTBYET  MOBLIWEHUIO  3(PdEKTUBHOCTU
npoms3BoacTBa M obecrneyvyeHnto YyCTOMYMBOrO 3KOHOMUYECKOTO pocTa CTpaHbl. Ha MUKPO3KOHOMUYECKOM
YPOBHE WHBECTULUMOHHAs OeATernbHOCTb TECHO CBsi3aHa C MOAEepHu3aumelrt Npov3BOACTBA, MOBbILEHWEM
€ro KOHKYPEHTOCMOCOBHOCTH, a Takke C YKpenneHneM B3anMOCBA3WM Mexay npoueccaMu peKOHCTPYKUMU U
coumarnbHO-3KOHOMUYECKOrO PasBUTUS Ha HaUMOHansHOM ypoBHe. BmecTe ¢ TeM adpdekTmBHasn peanusauns
WHBECTULMOHHO-UHHOBALIMOHHON NONUTUKN TPEBYET yyeTa ANHAMUYHBIX USMEHEHUI B MUPOBON 3KOHOMUKE.

CoBpemeHHas M1MpoBasi 9KOHOMYIKa Pa3BUBAETCS B YCNOBUAX 3HAaYUTENbHBIX TPaHC(opMaLmii, CBA3aHHbIX
C U3MeHeHneM rnobarnbHbIX 3KOHOMUYECKUX MPOLECCOB U YCUMEHUEM B3aUMO3aBUCUMOCTU HaLMOHambHbIX
9KOHOMWK. HecMoTps Ha HanmuumMe pasfuyHbIX 3KOHOMWYECKMX BbI30OBOB U FEOIKOHOMMUYECKUX (PaKTOpOB,
MUPOBas 3KOHOMWKa B LIENIOM OEMOHCTPUPYET YCTOMYMBOCTb M CMNOCOBHOCTb afanTupoBaTbCs K HOBbIM
yCrnoBuAM pa3suTus. B aTux ycrnoBusx rocygapctBa CTPEMSATCH COBEPLUEHCTBOBaTb CBOM 3KOHOMMUYECKUE
cTpaTernm, nepecMaTpmBaTh NPUOPUTETbI SKOHOMUYECKON MOMUTUKN U MOBBILLATL YCTOMYNBOCTb HALMOHaMbHbIX
9KOHOMMWYECKMX CUCTEM.

Mo nporHoszam MexgyHapogHoro BantoTHoro doHaa (MB®), Ha oHe M3MeHeHUn B MexayHapoaHON
TOproBne W (PUHAHCOBbLIX pPbIHKAX COXPAHSETCS HeoBbXOoAMMOCTb YKpenneHus MakpO3KOHOMUYECKOW
CTabUNbHOCTN N CTUMYNUPOBAHUS 3KOHOMMUYeCKOro pocta. CornacHo MPOrHO3HbIM OLEHKaM, MWPOBOM
9KOHOMMYECKMI POCT MOXET cocTaBuTb okoro 2,8% B 2025 roay n 3% B 2026 rogy. Npu aTom B passBuTbIX
CTpaHax OXmaaeTcsl 3KOHOMUYECKUIA pOCT Ha ypoBHe okoro 1,4% B 2025 roay’.

B okTs6pbckoM 0630pe MMPOBOM 3KOHOMUKM MexayHapoaHOro BanioTHOrO hoHAA Takke OTMevaeTcs,
YTO 3KOHOMWKa Pecnybnvkn Y3BekucTaH CoxXpaHsieT NOMOXMTENbHY AWHaMUKY pa3BuTus. Mo nporHosam
MB®, akoHOMMYeckuin pocT Y3bekuctaHa MOXeT cocTaBuTb okoro 6,8% B 2025 rogy v 6% B 2026 roay.
3kenepThbl (hoHAa NOAYEPKMBALOT, YTO YCTONYMBBIE TEMIbI POCTa SKOHOMUKUN CTPaHbl BO MHOFOM 06YCNOBIEHb!
NPOBOAVMMbBLIMU CTPYKTYPHbIMU pedopMamMn U akTUBU3aUMEN WHBECTULMOHHOM AdesTenbHocTu. CormacHo
OOHOBMNEHHBLIM OLEHKaM, YpOBEHb MHANALUN MOXET cocTaBuTb okono 9,1% B 2025 rogy ¢ nocneayowmm
cHmxeHveM o 7,3% B 2026 rogy. NMpn 3TOM nogyepkMBaeTCsi BaXXHOCTb MPOBEAEHWUS nocneaoBaTenbHON
OEHEeXHO-KPEeOUTHON NOMNUTUKW, HanpasfeHHOW Ha MOCTEMNEHHOe AOCTUMXKEHWE LEeneBOro YpoBHSA MHMRsauum
LleHTpanbHoro 6aHka Ha ypoBHe 5%?2.

B coBpeMEeHHbIX yCrnoBusX MHHOBALMOHHAsS AEeATENbHOCTb CTAHOBUTCH OAHUM U3 KOYeBbIX (hakTopoB
obecnevyeHns yCTOM4YMBOro 9KOHOMMUYECKOTO POCTa M MOBbLILEHUS KOHKYPEHTOCNOCOOHOCTU HaLMOHanbHOW
9KOHOMWKMN. JTO npeanonaraet dPdPEKTUBHOE UCMNOMNb30BaHNE HAYYHO-TEXHUYECKUX OOCTUXEHUN, BHEAPEHNE
nepenoBbIX TEXHOMOMMI BO BCEX chepax SKOHOMUKU U farnbHenlee pasBntMe MHHOBALMOHHOIO noTeHumana
CTpaHbl. B ¢BA3M C 3TUM MHOrMe rocygapcTBa akTMBHO WMHBECTUPYIOT B Pa3BUTME Hay4HbIX UCCregoBaHuN,
TEXHOMOIMMN Y MHHOBALMOHHOW MH(PPacTPyKTypbl.

Mpe3npgeHt Pecnybnukm YsbekuctaH LW.M. Mwup3néeB oTmevaeT: «YCTOMUYMBOE cCOLManbHO-
9KOHOMMYECKOE pas3BUTUE HEBO3MOXHO 6e3 WMHHOBALMOHHOMO pasBUTUS, LUMPOKOMAacLITabHOro Hay4Ho-
TEXHNYECKOro COTPYAHNYECTBa U BHEOPEHUS HOBbIX TEXHOMOIMMIN, a Takke HayYHO-TEXHUYECKNX JOCTVXKEHUN»
[1]. B coBpeMeHHbIX YCNoBMAX HWU OfHa OTpacib MUPOBOW SKOHOMUKU HE MOXET ah(PeKTUBHO pasBuBaTbCA
6e3 1Cnonb3oBaHNS MHHOBALMOHHBIX MAEN U HayYHbIX AOCTWKEHUN. [JaHHble MONOXeHUs CBUAETENbCTBYIOT
0 HeobxoOAMMOCTU AarbHenWero yKpenneHus WMHBECTULUOHHO-MHHOBALMOHHOMO Pa3BUTUS HaLMOHanbHOW
S9KOHOMWKN C Uenbio obecnedeHnss YCTOMYMBBLIX TEMMOB OKOHOMMYECKOrO pocTa M MOBbIWEHUS ee
KOHKYPEHTOCNOCOBOHOCTMU.

Ob30P IUTEPATYPbBI IO TEME

Kak 1n3BecTHO, KOHLUEeNuusa MHHOBaUu BnepBble Obina HaydyHO 060CHOBaHa aBCTPUNCKMM 3KOHOMMUCTOM
. LWymnetepoMm. YueHblil OOHUM 13 NepBbIX PaccMOTpen NpoLecc (opMMpPOBaHUS MHHOBALIMI Yepe3 HOBOE
coyeTaHue hakTopoB NPOM3BOACTBA U BbIAENNUI NATb KITHOYEBbIX M3MEHEHWIA, ONPeAenstoLLMX 3KOHOMUYEeCcKoe
passutue [2].

Mo MHeHuo 3apybexHoro akoHomucta b. CaHTo, «MHHOBauus npeactaBnsieT cobow coumarnbHo-
TEXHUYECKUA N SKOHOMUYECKUIA NMPOLIECC, B paMKax KOTOPOro nocpeacTBOM MPakTUYEeCKOro UCMoNb30BaHUs
noen n n3obpeTeHnii co3narTCA HOBbIE UMM YCOBEPLUEHCTBOBAHHbIE MPOAYKTbI U TexHonoruu. MNpu atom,
€CN1 MHHOBAaUWUsl OPMEHTMPOBAHAa Ha MOIydeHMe SKOHOMWYECKOW BbIroAdbl, €€ BHEAPEHNE Ha PbIHKE MOXET
obecneyvnTb JONOMHUTENBHbIN goxoay [3].

1 https://www.imf.org/en/-/media/files/publications/weo/2025/april/russian/text.pdf
2 https://www.finmarket.ru/news/6492381
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OkoHomucTel cTpaH CHI™ A. Bapeiwesa, K. banguH, P. fonos u U. NepenepsieB oTMeyatoT, YTO K MHHOBaLMS
npencrtaensieTr cobovi pesynbTaT OesTenbHOCTM, HanpaeneHHoW Ha oOHOoBNeHMe u npeobpasoBaHue
pasnuyHbIX cdoep YernoBevyeckon AesATeNnbHOCTU, npeanonaralnin 3ameHy OTAerNbHbIX 3fIeMEHTOB HOBbIMU
UNU paclumpeHmne CyLLIECTBYIOLLUX HaNpaBieHnn 3a cHET BHEOPEHNS HOBbIX peLleHnny [4].

Opyro uccneposatenb, A. Mara, paccmatpuBaeT CyLIHOCTb WHHOBALMOHHOW 3KOHOMMUKU KaK «Tun
3KOHOMUYECKON CUCTEMbI, OCHOBAHHbIV Ha HENPEPbIBHOM NOTOKE MHHOBALMIA, MOCTOSAHHOM TEXHOMOrMYeCcKoM
COBEPLUEHCTBOBAHUM, @ TaKke Ha MPOU3BOACTBE U 3KCMOPTE BbICOKOTEXHOMOIMYHOW NPOAYKLUN C BbICOKON
000aBNEeHHOM CTOMMOCTLIO M COOTBETCTBYIOLLMX TEXHOMOMMA» [5].

BapybexHbin yyeHbi . C. laMnaoB OTMEYaEeT, YTO «KMHHOBALMOHHAsS 3KOHOMMKA npeacTaBnsieT cobown
3KOHOMMKY, OCHOBAHHYIO Ha 3HAHMSAX 1 MHHOBALMSAX, CNOCOOHY aKTUBHO BHEAPSITb HOBbIE MOEN, TEXHOMOMNN,
obopynoBaHve M cUCTeMbl B pasnnyHble cchepbl geaTensHocT obliectBa. B Takon 3KOHOMWKE KITHOYEBYHO
ponb MUrpatT MHHOBALMW U 3HAHWUS, BKITHOYas Hay4Hble 3HaHUsS» [6].

Mo mHeHuto K. X. 3ongosa, «MHHOBaLMOHHAsA 3KOHOMUKA SIBASIETCH 3KOHOMUYECKON CUCTEMOM, B KOTOPOU
WHHOBALMW BbICTYMNAT OCHOBHbIM (DaKTOPOM pa3BuUTUs. Takad cucTtemMa OpUEHTMpPOBAHaA Ha aKTUBHOE
NCNonb30BaHWe UHHOBaLUUIN AN AOCTUXEHUS] yCTONYMBOIO SKOHOMMUYECKOrO POCTa U NMOBbILLIEHUS KOHKYPEHTHbIX
npevmMyLiecTs» [7].

Y3bekckuin akoHommuct M. CanpgoB nogyvepkuBaeT, Y4TO WMHHOBALMW MPEXOEe BCEro XapakTepuaykTcs
3(P(PEKTUBHOCTBIO WHBECTULIMIA, HaMNpPaBrieHHbIX Ha pa3BUTUE IKOHOMUKU. [1o ero MHeHWo, WHHOBaLUU
npegnornaraT 3amMeHy YCTapeBLUMX MOKONeHui obopynoBaHWs M TeXHororui 0Gornee CoBpPeMEHHbIMU,
pecypcocbeperaowiumm 1 akonorndeckn 6esonacHbiMM CpeacTBamMu  npou3BoacTea. MHHOBaLMOHHAs
OEeATENbHOCTb, CBA3aHHAs C BHEOPEHMEM WHHOBALMW, npeacTaBnsieT cobow npouecc co3gaHust
KOHKYPEHTOCMNOCOOHOM MNpOAyKUMW Ha OCHOBE HOBbLIX MPOU3BOACTBEHHbLIX TEXHOMOrMi. [daHHbIA npouecc
OXBaTbIBAET BECb LMKIT — OT BO3HWKHOBEHMWS WAEW, onpedeneHnst eé Lenen n pa3paboTkM OO opraHu3aumm
Npon3BOACTBa, peanu3auumn NpoayKUMn 1 NonyyYeHnss akoHoMmuyeckoro adpdpekTa [9].

METOAOJO0I'MA UCCITELOBAHUA

B npouecce uccnenoBaHusi TEOPETUYECKUX acNeKTOB MHHOBALMOHHO-MHBECTULMOHHOW OeATENbHOCTY B
HaLMOHabHOM 3KOHOMMKE ObINv UCMOMb30BaHbl O6LLEHaYYHbIe U crieuuarnbHble MeToabl HayYHOro NO3HaHWS.
B yacTHOCTM, NPUMEHSINUCE METOAbI aHanM3a U CMHTEe3a, CPaBHUTENBHOIO aHanmaa, fiornyeckoro 06obLleHus
N CUCTEMHOTO NoAxoAa. TeopeTnyeckyto OCHOBY UCCIieOBaHMsl COCTaBUIM Hay4YHble TPyAbl OTEYECTBEHHbIX U
3apyBeEXHbIX YYEHbIX, NOCBSILLEHHbIE BOMPOCaM MHHOBALMOHHON 3KOHOMMWKM, UHBECTULIMOHHON aKTUBHOCTM U
9KOHOMMYECKOTo pocTa.

B xome wccrieqoBaHusi Takke MCMONb30BanMCb METOAbl 3KOHOMMYECKOTO aHanmMsa U MHTepnpetaumun
Hay4YHbIX MCTOYHMKOB, YTO MO3BOMWNMO BbISIBUTH OCOBEHHOCTU B3aMMOCBSI3W WMHHOBALMA U WHBECTULWN,
onpeaenuTb UX BIUSHWE HA SKOHOMMYECKOe pa3BuTHE 1 ChOopMynMpPoBaTh Hay4YHO 060CHOBAHHLIE BbIBOAbI U
pekomMeHaaLuu.

AHAJTN3 U PE3YJIIbBTATLI

B coBpemeHHbIX ycnosusix ocoboe 3HaveHue nprobpeTaeT nsydeHne npowecca nepexona HaumoHanbHom
9KOHOMMWKM K MHHOBALMOHHOW MOAEenu passutus. 370 CBA3aHO C POPMMPOBAHNEM Takmx NPOU3BOLCTBEHHbIX
yCnoBun, KoTopble obecneynBaloT BOCMPOM3BOACTBO (DAKTOPOB YCTOMYMBOIO 3KOHOMWMYECKOro pocTa U
nosbiweHne aPMEKTUBHOCTM PYHKLNOHMPOBAHNS SKOHOMUYECKON CUCTEMBI.

PesynbraTbl MIHHOBALMOHHbBIX MHBECTULNIA, KakK NpaBuio, NPOSIBASITCA B CO34aHUM NPOAYKLUUN C HOBON
NoTPebUTENLCKOM LEHHOCTBIO M YNYYLIEHHbIMW KayeCTBEHHbIMU XapakTepucTMkamu. Takas npogykums
dopmMmpyeTcst Ha OCHOBE BHEOPEeHUS WHHOBaUMKW, pa3paboTaHHbIX B pamMkax WHHOBALMOHHOMO mnpouecca 1
NPUMEHAEMbIX B NPOU3BOACTBEHHOW AesATenbHOCTU. [1pyn 3TOM 3aTpaTtbl Ha MHHOBAaLMOHHbIE MHBECTULMN B
OCHOBHOM HanpaBenslTCs Ha pa3paboTKy HOBbIX BUAOB NPOAYKLUW, COBEPLUEHCTBOBaHME NPOU3BOACTBEHHbIX
TEXHONMOMN N BHeAPEHNE COBPEMEHHbIX METOAOB NPOon3BoACTBa. [osBNeHne Taknx MHHOBaLMOHHbIX PeLLeHNI
B BUAE KOHKYPEHTOCMOCOOHbIX NOTPEBUTENLCKMX TOBApPOB BbICTYNaeT OOHUM U3 KIo4eBbIX (DakTOpOB pasBUTKS
WMHHOBALMOHHOrO npoLecca.

MHBeCTMUMOHHbIE  (DOHAbI Kak 3SKOHOMMYECKasi KaTeropusi OTpaKaltT COBOKYMHblIE W3MEHEHMUS
TEXHONMOMMYECKNX, COLMAarbHO-OKOMOMMYECKUX W WHbIX XapaKTepUCTUK OEeATernbHOCTM MNPOU3BOLCTBEHHbLIX
cybbekToB. B cBOIO ovepenb, NHHOBALMOHHbIE MHBECTULIMM XapaKTePU3yoT Ka4eCTBEHHO HOBblE U3MEHEHNS,
npoucxogsdiime B npouecce opraHusauuMu Npov3BOACTBA, a TakkKe MpU OKasaHWM MPOU3BOACTBEHHLIX U
coumanbHbIX YCryr.
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fi\l/iv YASHIL IQTISODIYOT VA TARAQQIYOT 2026-yil, mart. Ne 3-son.

OCHOBHOWN ULEemNb0 peanusaumMm WHHOBALMOHHOIO Mpouecca sBNseTcs noBbieHne 3hdPEeKTUBHOCTH
[eATeNbHOCTU XO3AWCTBYIOLUMX CyObEKTOB, B TOM YMCRe pPOCT MpubbInn, CONPOBOXAAEMbIA Ka4eCTBEHHbIM
06HOBMEHEeM NHBECTULIMOHHbIX PECYPCOB. 3TO 06YCNOBMNEHO TEM, YTO 1060V IKOHOMUYECKMI NPOLIECC CBA3aH
C npeobpa3oBaHNEM MMEIOLLMXCS PECYPCOB B SKOHOMMUYECKUE pe3ynbraTbl B hOpMe MPOAYKUMU UMK YCAYT.
B ycnoBusix pbIHOYHOW 3KOHOMWKW AaHHbIA Mpouecc npegnornaraer obecrneyeHne KOHKYPEeHTOCMOCOBHOCTH
NPOM3BOANMOW NPOAYKLUN, a TaKkKe UCNOorb30BaHWE COBPEMEHHbIX TEXHOMNOMMN 1 METOA0B NPOU3BOACTBA MPU
TpaHcthopMaLmm pecypcoB B NOTpebuTensckue ToBapbl.

Cnepyer oTMeTUTb, YTO [aHHbIN npouecc TpebOyeT onpedeneHHOro BpeMeHW Ans peanu3auuu.
lNpeobpa3oBaHMe WMHBECTULMOHHbIX (POHAOB B haKTopbl MNPOU3BOACTBA XapaKTepusyeTcs psaoMm
ocobeHHocTel. 3HauuTenbHasi 4YacTb WHHOBALMOHHBLIX WHBECTUMLMOHHBIX PEeCypCOB HanpaBnsercs Ha
CO3[aHne HOBbIX MPOM3BOACTBEHHbLIX MOLLHOCTEN M 0OHOBreHWe o6opyaoBaHUSA Ha OCHOBE COBPEMEHHbIX
Hay4YHO-TEXHUYECKUX OOCTUXEHUA. [pyras yacTb UCMNONb3yeTcs AS1A NPOU3BOACTBA HOBbLIX BUOOB CbIpbS U
mMaTepuanos, HeoOXoAMMbIX ANs BbiMycka MHHOBaLMOHHOW MPOAYKLUUW.

YacTb MHHOBALMOHHBLIX MHBECTULIMOHHBLIX PECYPCOB, BbIpaXXeHHasi B NMPOWU3BOACTBEHHbIX MOLLHOCTAX Y
obopyaoBaHun, B OOMTOCPOYHON MEPCMEKTMBE KOMMEHCMPYETCH 3a CYET aMOPTU3aLMOHHbIX (OHAOB. OTO
MOXeT onpefeneHHbiM obpa3oM 3amennsate OOHOBMEHVWE WMHHOBALMOHHbBIX MPOLECCOB B KPaTKOCPOYHOM
nepuoge. B 1o Xe Bpems MCNonNb3oBaHNE MHHOBALMOHHBLIX MHBECTULIMOHHBIX PECYPCOB B CAIEpPE Chbipbs U
maTepuanoB xapakTtepuayeTcs 6ornee BbICOKON CKOPOCTbI0 060poTa, YTO cnocobeTeyeT Gonee onepaTnBHOMY
0BHOBMEHWIO NPON3BOACTBEHHbIX NMPOLECCOB.

MHBECTMUMN B MHHOBALMOHHYIO OEATENMbHOCTb YCMOBHO MOXHO pasfaenuTb Ha [Ba OCHOBHbIX BuAa:
6aszoBble (pyHAaMeHTasrbHblE) W COBEPLUEHCTBYIOLIME (MHKpPEMeHTanbHble). ba3oBble WMHHOBALMOHHbIE
WHBECTULMMK, KaK NpaBuIo, CBA3aHbl C [OOCTWXKEHWSIMU Hay4YHO-TEXHUYECKOro Mporpecca, BHeOpPEHUEM
NPUHUMNManNbHO HOBOro 06OpyooBaHWUA W NepedoBbIX MPOM3BOACTBEHHbLIX TEXHOMorMn. KHeectuumm,
HarpaBsrieHHble Ha COBEpLUEHCTBOBAHWE WHHOBALMOHHOMO Mnpouecca, OPUEHTUPOBaHbI Ha MOCTEneHHoe
yryJlleHne CyLLeCTBYHLMX TEXHOMOrMi, 060pyaoBaHMs U NPON3BOACTBEHHbIX PELLEHU HA OCHOBE pPa3BUTUSA
HayKn U TEXHUKMW.

Takne wWHBECTMLMU MNO3BOMSAIOT MOAEPHU3MPOBATL CyLLECTBYIOLMNE MNPOU3BOACTBEHHbIE MNPOLIECCHI,
afanTupys X K COBPEMEHHbIM 3KOHOMUYECKMM YCIOBUSAM U TpeboBaHUsIM pbiHKa. [1py 9TOM MHHOBALMOHHBIN
npouecc, Kak NpaBuIo, HOCMT OOMTOCPOYHBIN XapakTep 1 TpebyeT nocrnefoBaTenbHON peanm3aummn HayyYHbIX
pa3paboToK, TEXHONOMMYECKNX PELLEHNIN Y UHBECTULIMOHHBIX MPOEKTOB.

OcobeHHOCTU peanusaunv MHHOBALMOHHOIO npouecca MoryT OblTb HarnsgHO MpeAcTaBfieHbl B BuAE
COOTBETCTBYOLLEN cxembl (PrcyHOK 1).

ITpoH3BOACTEO HOBBIX Co3naHHe H NpHMEHEeHHe HOBBIX

1 NOTPeOHTe IbCKHX TOBapOB e TeXHOJIOTHH B MPOH3BO/CTEE.
O l I
g >t Cosaanne H BHEPEHHE HOBBIX | OpraHmzaussg TpyJa B HOBBIX GopMax
g l |
g
’§ Cosgarse HOBOH HHOPACTPYKTYPEI Cosaasue HOBOH HHOPACTPYKTYPHI
g [ J74 IPOH3BOACTEA
]
S
) [TpuMeHeHHe KOMITIEKC2 HHHOBAITHH, BHeapeHHe HOBBIX PHIHOYHEIX VCIIVT,
Z CBA32HHEIX C Pa3BHTHEM CBA33HHBIX C PA3BHTHEM
~ g MIPOH3BOICTBEHHOr0 MPOLIECca. . NOTPeOHTETLCKOrO PEIHKA.

[TprMeHeHHe HOBBIX HOPM OpPraHH3aHOHHO-COUHATEHEIX H IKOHOMHYECKHX
OTHOLIEHHH MEXIY CYOBEKTaMH PHIHKA.

PucyHok 1. Oco6eHHOCTH peasiM3alnui MHHOBAIIMOHHOTO npoljecca’

3 PaspabotaHo aBTOpOM.
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B ycnoBusix pbIHOYHOW 3KOHOMMWKN UHHOBALIMOHHbIV MPOLIECC XapakTepuayeTcs CpaBHUTENBHO ObICTPbIM
NosIBfIEHNEM HOBbIX MHHOBALMOHHbIX PELLUeHWI No4 Bo3dencTBMeM notpebuTtenbckoro cnpoca. Ero passutue
npeactaBnser cobov AMHAaMWYHOE WM  MHOFOBEKTOPHOE [BWXEHMEe, COMpoBOXAAlLWeecs MOCTOSIHHbIM
COBEepLUEHCTBOBaHVEM TEXHOMOMMIA, NPOAYKLMN 1 METOA0B NPOU3BOACTBA. Takasi AMHaMuKa obycnoBneHa Tem,
4YTO B CUCTEME PbIHOYHbLIX OTHOLLEHMI CcBOGOAHOE nepemelleHne MHHOBALMOHHbBIX PECYPCOB CrocoGCTByeT
YCUIEHWIO KOHKYPEHTHOW cpefbl MeXay XO3AWCTBYIOLWMMU CyObekTaMu U CTUMYNMPYeT MX K aKTUBHOMY
BHEOPEHNIO MHHOBALWNA.

B coBpeMeHHbIX yCnoBusX NpeanpuaTus, yHKLUMOHUPYIOLLME B HALLEW CTPaHe, UCMbITbIBaOT NOTPEeBHOCTb
B 3HAYUTENbHbIX MHBECTULMOHHLIX pecypcax Ans peanu3auuy nporpamm MoAepHu3auuMu npous3BoACTBa,
BHEAPEHUS WHHOBALMOHHbIX TEXHOMorMn u pa3paboTku HOBbIX BMAOB npoaykumun. ®ruHaHcMpoBaHue
NHBECTULIMOHHBIX MPOEKTOB Ha NPOMBILLMIEHHbLIX NPEANPUSATUSAX, KaK NPaBUIIO, XapakTepuayeTcs A0NTOCPOYHbIM
FOPM3OHTOM peanu3auun, BbICOKON KanMTanoeMKOCTblo Y HEOOXOAUMOCTbIO KOMMMEKCHOW OLIEHKN PUCKOB.
B pesynbrate Bo3HMKaET NOTPEOHOCTb B 3OeKTMBHOM pacnpeaeneHn U paumoHanbHOM MCMNONb30BaHUK
NHBECTULIMOHHBIX PECYPCOB.

OOHMM 13 NepcrnekTMBHBIX HanpasreHu pelleHns OaHHOM 3ajadvn SBMSeTCs COBepLUEeHCTBOBaHWE
CUCTEMbI YMpaBrieHNss WHBECTULMOHHBIMK NpoLeccaMv B WMHHOBALMOHHOW [AEATENbHOCTU MNpeanpusaTum.
OdhekTMBHOE ynpaBneHne NHBECTULMAMM JOMKHO cnocobcTBoBaTh Horee paunoHanbHOMY pacnpeaeneHuio
KanuTanbHbIX BMOXEHUA, 06OCHOBaHMIO MPUHMMAEMbIX WHBECTULMOHHBIX PeLUeHW U MOBbILEHUO 06Llen
pe3ynsTaTMBHOCTU MHBECTULIMOHHON OEATENbHOCTU, HanpaBfieHHOW Ha BHEAPEeHWe WHHOBaLUW U pa3BuTUE
NpPOn3BOACTBEHHOIO NoTeHumnana npeanpusaTnin (PUcyHok 2).

1. AnanH: BHEIMHeH Cpeasl. MOHHTOPHHI H IPOrHOZHpPOBaHHE. AHATHS
HHHOBAITHOHHOH H HHEECTHIHOHHOM CpeIbL

2. Y poEeHs HHHOBAIIHI NPeINpHATHA H 15. AHanH2 HHHOBAITHOHHOH

NPHEIe9eHHA HHBEC THITHI. | HHEECTHIIHOHHOH JeATeTbHOCTH
iy}
:_,-5[ 3. VTo9HHTE Lekb. ] [ 14. OueHKa H KOHTPOIb ]
- 1
4. AHaTH3 BHelIHeH cpeIsl H
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4 PaspaGOTaHo aBTOPOM Ha OCHOBE U3YYEeHHbIX NCTOYHUKOB.
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A heKTBHOE ynpaBreHne MHBECTULIMOHHBLIMU NPoLeccamy OOMKHO crocoGeTBoBaTe Gonee nornHomy
PacKpbITUIO MOTEHLMana KanutanosrnoXeHUin npeanpuaTuin, 060CHOBaHWUIO NMPUHUMAaEMbIX MHBECTULIMOHHBLIX
PELUEHNA W MOBbILLEHWNIO PE3YyNLTaTUBHOCTU MHBECTUMLIMOHHOW OEATENIbHOCTU, CBSA3AHHOW C BHEApeHWeM
MHHOBaLUMN. B cBA3M C 3TUM B MCCMNEdOBaHWM MpeacTaBreHa CTPYKTYpUpOBaHHas cxema opraHu3aLuu
yrnpaBneHns UHBECTULUAMM B MHHOBALIMOHHYIO AEATENbHOCTb MPeanpusaTAn Kak eauHON UHTEerpupoBaHHOM
CUCTEMBI.

MepBbIM 3TanoM paspaboTkn WHHOBALIMOHHO-MHBECTULIMOHHON CTpaTernn SBMAETCA OLeHKa BHEeLUHen
cpenbl. Ans nonyyeHns 06beKTMBHOM MHGOPMaLMM O haKkTopax, KOTOpble MOryT co3faBaTth NoTeHLUManbHble
PVCKM UMK, HaMPOTUB, OTKPbIBaTb HOBbIE BO3MOXHOCTW AN Pa3BUTUS, HEOBXOAMMO MPOBOAUTL CUCTEMHbIN
aHanua, NPorHo3MpoBaHME U MOCTOSAHHBIN MOHWUTOPUHT BHELLHEW cpenbl. Takoi aHanvs no3sonseT OLeHUTb
Tekyllee COCTOsIHWE MpeanpusaTus, ero moTeHuMan AanbHEenlero pasBuTus, a Takke BIUSHUE BHELLHWUX
9KOHOMMNYECKUX PaKTOPOB.

Ha paHHOM 3Tame TakkKe BakHO OMNPEdenUTb YPOBEHb WHHOBALMOHHOTO Pa3BUTUS MNPEeanpuUATUN,
HeOoBX0ANMBIN NS JOCTUXKEHUA CTpaTerniyeckux Lenemn n obecnedeHnst yctonuneoro pocra. OLeHKa TeKyLLEero
COCTOSAIHMSA, pa3paboTka MeXaHW3MOB YMpaBreHUss U COBEpLLEHCTBOBAHWE WHCTPYMEHTOB peryrnmpoBaHus
hOPMUPYIOT HEMPEPLIBHBIN LMK YNPaBneHUs MHHOBALMOHHO-MHBECTULIMOHHLIMM MPOLIECCaMU.

[ns noBblLeHNs: 3 HEKTUBHOCTU MPUHUMAEMbIX YNPaBNEeHUYECKUX PeLeHWi NpeanpuaTusamM Heobxoaumo
perynsipHo aHanu3nMpoBaTb pesynsTaThl peanusauum WHHOBALMOHHO-UHBECTULIMOHHBLIX NpoekToB. Cuctema
MOCTOAHHOTO MOHWUTOPWHIa [OMKHA BKIOYaTbh OLEHKY 3(MEKTUBHOCTU WHBECTULIMOHHON [OesATEernbHOCTH
NpPeanpuUATAN B pamkax MHHOBALMOHHOTO npoLecca. [pun 3ToM BaXKHbIM SBMSAETCSA CONOCTaBneHne akTnyeckmx
N MPOrHO3UPYEMbIX PesynbTatoB, onpederieHne BrUSHWUSA WMHHOBALMOHHO-UHBECTULIMOHHBLIX MPOEKTOB Ha
(bMHaAHCOBOE COCTOSIHME MPEaNnpPUATUA, a Takke OLeHKa 3EEKTUBHOCTU YMpaBreHUs WHBECTULIMOHHLIMU
pecypcamu.

B cnyyae BbISiBMEHWUs MPOEKTOB C HU3KOM 3MEKTUBHOCTLIO MOXET OblTb MPUHATO peLleHue O
KOPPEKTUPOBKE UX peanusauuun, nepepacnpeneneHi MHBECTULIMOHHbLIX PECYPCOB UMW PeUHBECTUPOBaHMUM
kanuTana B 6onee nepcrnekTUBHbIE HanpaBneHns passuTus. PaccMoTpeHne MHHOBALUWMOHHO-MHBECTULIMOHHOO
MexaHu3Ma Kak eduMHON cUCTeMbl Mo3BonseT copMMpoBaTh MOCMenoBaTeNlbHY0 CTPYKTYPY YrpaBrieHus
WHBECTULIMOHHBLIMM MPOLIECCamMi U co34aTb HeOBXO0AMMYIO OCHOBY Ans UX dpEKTUBHON peanuaaLmu.

Mpeanaraemble B UCCMeOoOBaHUM Mepbl HarnpasneHbl Ha MoBbILEeHWe cTpaternyeckont addeKTMBHOCTH
MHBECTULIMOHHON [OEATEeNbHOCTU MNPEanpuUATUA 33 CYET BHEAPEHUS COBPEMEHHbIX METO[O0B YrpaBrieHus
WHHOBALMAMM W peanusaumn JOMroCPoYHbIX YMNpaBrneHYeckUX pelleHuin. B aToi cBA3M pekoMeHayeTcs
paspaboTka  WMHHOBALMOHHO-UHBECTULIMOHHON  CTpaTerM,  yuuTbiBalolle  AOCTUMHYThIA  ypOBeHb
WHHOBALIMOHHOTO Pa3sBUTUSA NPEANPUATUS, a Takke ero (1HaHCOBbIE U PECYPCHbBIE BO3MOXHOCTM.

Cnenyer yuuTblBaTb, YTO He BCe oOpraHMsauum o6rnafarT OAMHAKOBLIMM YCMOBUSMU [Ans BbliGopa
HOBOW CTpaTerMy pasBUTUA, MOCKOMbKY ONA peanusauum UHHOBALMOHHBLIX NpeobpasoBaHuii HeobXxoanMbl
COOTBETCTBYIOLLME PECYPCbl U OPraHM3aLMOHHbLIA NoTeHuMan. B HayyHbIX MCCrenoBaHWsX UHHOBALMOHHO-
WHBECTULIMOHHBIV NOTEeHLMan npeanpusaTs pacCMaTpUMBaeTCs Kak COBOKYMHOCTb Pas3nuyHbIX BUOOB PECYPCOB,
BKIMOYast MHPACTPYKTYPHbIE, KapoBble, MaTepuanbHO-TEXHUYECKIE, TEXHOMOrMYECKUe, UHTENNEKTYyanbHble
1 (oMHAHCOBbIE Pecypchbl, HeOBXoaNMbIE AN UHULMUMPOBAHMS U peann3aLmy MHHOBALMOHHbIX U3MEHEHUIA.

B cBA3W c 9TMM opraHu3aums MHHOBALMOHHO-MHBECTULIMOHHBIX MPOLIECCOB Ha MPeanpuaTUaX OOoMmKHa
HOCWTb KOMIMMEKCHbIN XapaKkTep W BKMHYaTb MOCMEenoBaTenbHYl0 peanusauuio psana B3auMOCBSA3aHHLIX
MEPOMNPUATUIA, HaMNPaBMEHHbIX Ha MOoBbILEeHNE 3PDEKTUBHOCTU UHBECTULIMOHHON AEATENBbHOCTU U pasBuTme
OpraHn3aLmMOHHbIX MHHOBALIWA.

BbIBOJbl U PEKOMEH/AALUHU

lMpoBegeHHOEe uccrnegoBaHNe TEOPETUYECKNX acnekToB obecneyeHns SKOHOMUYECKOro pocTa Ha OCHOBE
MOBbLILLEHNST MHHOBALMOHHOW U WMHBECTMLVOHHOW aKTMBHOCTM MO3BONSET copmynumpoBaTb psi Hay4HO
060CHOBaHHbIX BbIBOAOB M pEKOMEHOALNN.

Bo-nepBbIx, aHanm3 CyLecTBYHOLMX Hay4YHbIX MOAXOAOB MOKa3bIiBAET, YTO ANSA BbISABNEHUS BHYTPEHHMX
WNCTOYHMKOB 3KOHOMMUYECKOIo pocTa pa3paboTaH psifi TEOPETUYECKMX KOHLIEMLUIA, OCHOBAHHbIX Ha B3aMMOCBSI3U
WHHOBALMIA U MHBECTULMI. ViccneaoBaHne aHHOW B3aMMOCBS3UN NMO3BOMSIET HAY4YHO 060CHOBATb MEXaHU3MbI
noBbIlWEeHNs 3(PPEKTUBHOCTN MCNONb30BaHMS (akTOpOB MPOM3BOACTBA B HaLMOHANbHOW 9KOHOMWKE,
YCKOPEHNs1 TEXHONOIMYecKoro nporpecca u ¢opmMupoBaHMs LOMOMHUTENBHOM cToMMocTu. Kpome Toro,
N3y4yeHne TEOPETUYECKNX acMeKToB pa3BUTUA WHHOBALMOHHO-MHBECTULMOHHON aKTMBHOCTU C YYETOM
COBPEMEHHbIX MUPOBbIX TEHAEHLUMI CO34aeT NPEeAnoChISikM AN NPOBEAEHUS CTPYKTYPHbIX Npeobpa3oBaHuii
B KITHOYEBbIX CEKTOPAaxX HaLMOHAbHOW 3KOHOMUKM, NMOBbLILLEHMS €€ KOHKYPEHTOCMOCOBHOCTH 1 hopMUpoBaHMs
YCTOMYMBOWN MOAENN 3KOHOMNYECKOrO poCTa.
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Bo-BTOpbIX, pesynbTaTbl WCCNEeooBaHUs CBUOETENbCTBYIOT O HeoBXOAUMOCTW COBEPLUEHCTBOBaHMSA
MexaHW3MOB LieNnieBoro pacrnpeaeneHnst pMHaHCOBbIX PECYPCOB, Pa3BUTUA MHHOBALIMOHHON MHAPACTPYKTYpPbI
1 CTUMYIIMPOBaHNSA 9KOHOMUYECKOW aKTMBHOCTY CyObEeKTOB NpeanpuHMMaTenscTea. Peanusaums AaHHbIX Mep
NO3BONUT CO3AaTb BnaronpUATHbIE YCIOBUSA AN aKTUBM3aLUM MHHOBALIMOHHO-MHBECTULIMOHHOM AEATENbHOCTH,
NoBbILLIEeHMS 3P DEKTUBHOCTN MHBECTULIMOHHBIX NPOLIECCOB 1 YCKOPEHNSA BHEAPEHMUS COBPEMEHHbIX TEXHOMOTMM
B NPOW3BOACTBEHHYIO cdepy.

B uenom yrny6rneHHoe M3yyeHne TEOpPeTUYECKMX acnekToB obecrneyeHust 9KOHOMMUYECKOro pocTa Ha
OCHOBE WHHOBALMOHHO-UHBECTULIMOHHOW aKTUBHOCTM CMOCOGCTBYET YKPEnneHuio No3vLMiA HauuoHanbHOM
9KOHOMMKM B YCINOBUAX MoGanbHOW KOHKypeHUMn. OOHOBPEMEHHO 3TO (DOPMUPYET HAyyHYH OCHOBY AONS
pa3paboTku COBPEMEHHbBIX MOAENEN 3KOHOMUYECKOTO Pa3BUTUS U CMOCOBCTBYET 06eCneveHo oNroCPOYHOro
YCTONYMBOIO 3KOHOMMYECKOTo POCTa.
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